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PREFACE 


The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 


In recent years, Canada has taken its place among the more advanced trading and indus- 
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office ’ 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:— 


_ (1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena, These data are issued separately to the 
public immediately they become available. 


(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics is given in the present publication. 


- In a country as large as Canada, the collection of certain information. is necessarily slow; 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 


The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:— 


Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of “supply ” and “demand”; (b) employment, or the current activity 
of what may be called the “ industrial army ’’ of Canada; and (c) miscellaneous factors, such 
as production in representative fields, construction -operations, trade movements, bank debits 
and business failures. ; 


Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi- 
diary coin available for its redemption. 


Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 


The above presentation is suggested by investigation as to the order in which trends of 


related phenomena in the business world succeed each other, as it has been observed that a pro- 


nounced trend under Group 3 is frequently followed by a similar trend in Group 1, and that in 
turn by a similar trend in Group 2. The Bureau of Statistics makes no attempt at the interpre- 
tation of these figures, its object being solely to place the materials required for interpretation 
readily at the disposal of the business public. It may be pointed out, however, that in making 


such interpretations two factors should be taken into account, first, the effect of changes due 


entirely to seasonal conditions which recur independently of general trends, and secondly, the 
effect of the so-called ‘secular trend” of the country’s progress, that is, the broad development 
that is taking place from year to year affecting the relative significance of current records. 
Certain basic figures indicative of secular trend are given in Table 12. 


In the chart which appears as frontispiece to the Review, an attempt is made to eliminate 
these factors for the data therein presented so that the lines may represent the current reaction 


to economic tendencies freed in so far as possible from obscuring influences. In the first place, 


seasonal variation has been eliminated from the original data by approved formulae. Secondly, 
the secular trend of each of the series was determined from the seven-year period 1919 to 1925, 
by the method of least squares, familiar to mathematicians. Finally the deviations shown by the 
data from the line of secular trend were computed and expressed as multiples of a standard 
deviation, the object being to show the various changes on a strictly comparable basis. In the 
case of wholesale prices the deviations from the monthly average for the period 1922 to 1925 
are used, because of the disturbed conditions of 1919 to 1921. 


As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 


_ 10 and 11, showing the more significant business statistics of thesé countries, have been included. 


Dominion BurEAv oF STATISTICS, 
Orrawa, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, JULY, 1926. 


Summary. 


Stimulated by the profitable marketing of the excellent crops of 1925 and by the prosperous 
conditions in the United States during recent months, business activity in Canada was maintained 
at a high level during the first half of 1926. Notwithstanding the reaction in speculative stocks 
and in wholesale prices, the prominent factors of physical volume indicate that, even when allow- 
ance is made for seasonal tendencies, business was more active in the second quarter than in the 
first. Construction was especially active from April to June, the contracts awarded in May 
reaching a record for all time. Revenue carloadings were also greater in the second quarter, 
when allowance is made for seasonal variation. The primary iron and steel industry operated 
at a comparatively high level of activity, with orders from the railways and the construction 
industry. Industrial employment showed significant improvement during the first half of the 
year, attaining on June 1 and July 1 a higher level than on the corresponding dates of any year 
since 1920. The dollar volume of business, as indicated by bank debits to individual accounts, 
was also large, especially in February, April and June. 


Three Representative Factors 
(See chart on opposite page). 


During the last six months, records were broken by two of the three representative factors 
chosen to portray the economic situation in Canada. Speculative stocks reached a maximum 
for all time in February last, while the high point for notice deposits was attained in April. Whole- 
sale prices, which were relatively high at the beginning of the year, declined during the six months. 
This recession is in decided contrast to the increase in the physical volume of production in the 
period. 


Speculation. 

Notwithstanding ne considerable reaction in speculative stocks between March and May, 
the average price of common stocks was at a high level during the first half of 1926. The advance, 
which extended from June, 1924, to February, 1926, was especially rapid during January and 
February. Although the reaction which followed lasted for three months, the average for May 
was only slightly below that of January, and the rally in June brought the average to a point 
higher than in any other month of the year except February and March. 

The advancing prices at the beginning of the year were accompanied by active trading, the 
number of shares sold on the Montreal Exchange in February constituting a record for all time. 
The loans on call were also in large amount, the April loans being the largest ever recorded. 


Wholesale Prices. 
As in most countries where currency inflation was not in process, wholesale prices in @anbidd 


declined during the first six months of 1926. The greatest declines were experienced in farm 
products, but it is noteworthy that all groups, with the exception of chemicals and allied products, 
showed price decreases. The result is that the cumulative declines of the first half of 1926 have 
brought wholesale prices to the lowest level since April, 1924. The readjustment of wholesale 
prices results chiefly from the conditions of demand and supply in the outstanding commodities, 
but. is also influenced by the stabilization of currencies through return to the gold standard. 


24574—2 


6 MONTHLY REVIEW OF BUSINESS STATISTICS 


Notice Deposits. 

While the decline in industrial stocks began in March and the drop in wholesale prices in 
February, the advance in notice deposits continued until April 30, when a record for all time was 
established. The trend was reversed, at least temporarily, in May, when the comparaiively 
slight recession of 0.5 p.c. was experienced. As providing the banks with funds to meet the 
increased demand for credit to be employed in profitable enterprise, the high level attained by 
notice deposits during the first half of 1926 was one of the chief sources of strength in the financial 


situation. 


The State of Canadian Industries. 
Agriculture. 

The official crop report issued on July 12, while subject to changes due to subsequent revision 
of the acreage and to the effects of the season between June 30 and the time of harvest, indicated 
that the backward spring and cool weather had retarded crops in Canada to a greater extent than 
was generally recognized. The forecast for wheat was 348,626,000 bushels, of which 327,226,000 
bushels is the prospective crop of the Prairie Provinces. The condition number for wheat, based 
on the average yield per acre during 1916-25, was 102 on June 30. In other words, the yield of 
wheat, as judged by the condition of the crop at the end of June, will be 2 p.c. better than the 
average for the preceding ten years. Other crops were not faring so well, their condition numbers 
being uniformly below the average for the ten-year period. 

An index number of the yields per acre of the Canadian field crops, based on the average 
yields in the ten-year period from 1915 to 1924 and weighted according to the values of the crops 
during the same period, was 97 as of June 30. This compares with 112, the final index number 
for 1925. Comparative numbers for preceding years were 122 in 1923, and 92 in 1924. 

According to preliminary estimates, the acreage under field crops will be somewhat increased 
over 1925, with the result that the volume of production will be slightly greater than is indicated 
by the index of yields per acre. An index of the volume of production of field crops, based on the 
average output in the ten-year period 1915 to 1924, and weighted according to the values of the 
crops during the same period, was 108.6 as of June 30, as compared with 124.5, the final index for 
1925. Comparative numbers for preceding years were 136 in 1923 and 104 in 1924. While 
favourable weather since the end of June has had a beneficial effect on the crops in many districts 
which will probably result in an upward revision of crop estimates, the price of wheat closed 5 
cents to 5% cents higher on the Winnipeg exchange on July 13. The cash price for No. 1 
Northern on July 13 was $1.62%, as compared with an average of $1.53 during the month of 
June. 

According to the United States Department of Agriculture the forecast on July 15 of the 
prospective wheat crop in twelve countries of the Northern Hemisphere was 1,897,000,000 bushels 
as compared with 1,880,000,000 bushels in 1925. The crop in European countries is expected 
to be somewhat less than last year’s, but the decrease in indicated production is more than offset 
by the prospective increases in the United States. The forecast for five European countries is 
3 p.c. less than last year; yields are expected to be lower than last year in Italy, France and 


Germany. 


Industrial Production. 
The remarkable increase in the physical output of Canadian industry in the first five months 


of the present year, as compared with the corresponding part of 1925, indicate that the country 
has entered upon a period of prosperity, in decided contrast with the previous period of readjust- 
ment. Considering forestry, mining, construction and manufactures—the four principal branches 
of industry, which, with agriculture, are engaged in the production of commodities—the output 
in the first five months of 1926 was 24 p.c. in excess of the corresponding period of 1925. This 
was determined by the construction of an index number of the physical volume of production in 
the four branches in question, weighted according to net value of production in the period from 


1919 to 1923. 


Manufactures. 
The physical volume of manufacturing production was maintained at a high level during the 


first six months of 1926. An active condition was reached in October last, and since that time 
the highest level since the end of the war has been achieved through operations of large proportions 
in all the representative industries considered in this connection. The average index of the 


: 
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volume of manufactures during the first five months of 1926 was 144, as compared with 120 in 
1925, an increase of 20 p.c. Employment in manufacturing industries on July 1, 1926, was at a 
higher level than at any date since 1920. 

Construction. | 

Construction in Canada attained in the second quarter of 1926 a very high level. Current 
conditions in this industry react powerfully upon the whole economic life of the nation, activity 
in construction having a profound effect on the industries supplying raw materials, such as lumber, 
steel, cement, paint, glass and hardware. The value of awarded contracts during the first six 
months of 1926 was 54-9 p.c. in excess of the first half of 1925. The awards in May exceeded all 
previous records and June contracts showed only a slight recession. 

Transportation. 

Owing to the large grain crop of 1925, and active industrial conditions, the revenue car load- 
ings during the first six months of 1926, were in excess of the corresponding periods of either of 
the two preceding years and probably of any other similar period in history. The increase over 
the loadings in the first half of 1924, when a large grain crop was also available for movement, 
was 4.5 p.c., the total loadings during the first six months of 1926 being 1,465,862 as compared 
with 1,400,638 in 1924. When correction is made for seasonal variation, the loadings in May and 
June show some recession from the record of April, but are considerably greater than in the 
corresponding months of 1924 and 1925. In view of the heavy movement of freight and improved 


| passenger traffic, the gross revenue of the railways showed a substantial gain during the first six 


months of 1926. The gross revenues on the Canadian lines of the two large railways were $185,- 
041,000 in the first six months of 1926, as compared with $162, 607,000 in 1925 and $180,401,000 
in 1924, representing increases of 13.7 p.c., and 2.5. p.c., over 1925 and 1924 respectively. 


Finance 
Banking. 

The striking features of Canadian banking in the last five months include the continued 
increase in the notice deposits and the reversal of the downward trend of current loans which has 
been in progress since the days of inflation in 1920. The progressive increases in the notice 
deposits shown from September, 1924 were maintained until April 30 last, when the high point 
for all time was reached. A comparatively slight decline was shown in May, as was expected in 
view of the substantial decline of representative factors in the fields of speculation and commodity 
prices. After having remained fairly stable during -1925 as contrasted with the downward trend 
apparent for several years, current loans from March to May of the present year showed sub- 
stantial increases. It is evident that the frozen credits of the readjustment period have been greatly 


_ reduced and that the extent of the loans now being granted corresponds more closely to the normal 
| requirements of business. Much of the decline, allowing for seasonal variation, in the investment 


holdings from May 1925 to the first of the present year, was offset by increases during 1926. 


| Call loans in Canada increased in the first five months of the year, constituting a high record 
_ for all time on April 30. Call loans elsewhere, on the other hand were at a high point on Jan. 31. 
_ and have since been reduced to moderate proportions. 


| Speculation. 


In sketching the course of the speculative markets during the first six months of 1926, it is 


| apparent that the average price of variable dividend stocks was at a high level. The maximum 
| point on the movement which had continued from June 1924, was reached in February, when 
| the index for thirty-one Canadian industries was 197.0. The decline was in evidence for three 


months until May, when the index had receded to 182.8. In view the active business condi- 
tions in Canada and the rally on the New York stock exchange, a recovery was effected in June, 


| the index indicating a higher level than in the first month of the year. The industrials which 


experienced the greatest recession from February to May included the milling and “all other” 


| groups, while the decline of the pulp and paper group was continued in June. The groups 


other than pulp and paper showed substantial gains in the last. month for which statistics 
are available. 


| Investment. 


The sales of Canadian bonds during the first six months of 1926 were greater than in the 


| corresponding period of any of the three preceding years, due mainly to the financing operations 
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of the Dominion Government in February. Although the price of bonds has substantially 
advanced in Canada during the last few years, Canadian prices have not kept pace with the New 
York market, so that more than one-half of the sale of Canadian bonds in the first six months of 
1926 was effected in the United States. The index of Canadian bonds was 107.0 in May last, 
as compared with 103.7 in May, 1924. The drop in June to 105. 1 was due mainly to the influence 
of the bonds of the Dominion Iron and Steel Corporation. 


CONDITIONS IN OTHER COUNTRIES. 
United States. 


The physical volume of production in the United States was at a high level during the first 
half of 1926. In view of the substantial decline of stock prices and wholesale prices during the 
first quarter, it was expected that business activity would experience a substantial decline in the 
second. When allowance is made for seasonal tendencies, recession was apparent in most lines, 
but the slowing up was a very gradual process, so that the level of the half year was higher than 
in any year since 1920, with the KPa exception of 1923. 


Speculation. 

The first half of 1926 sets a record for short price variations and abrupt changes of market 
trend. The advance in speculative stocks which had been in process since June, 1924, culminated 
in February, when a very high level was attained. The liquidation which followed in March was 
perhaps the most severe in the history of the exchanges. During the second quarter, a sharp 
rally of the market was effected. The upward movement was led by stocks of companies like 
the U.S. Steel and General Motors, which were favoured with excellent earnings. 


Wholesale Prices. 

The decline in wholesale prices during the first half of 1926 was one of the striking features 
of the economic situation. In the second quarter the recession was at a slower pace, and recent 
developments, including a general rise in grain prices, the strengthening of prices of non-ferrous 
metals and the steadying of cotton goods quotations at a higher level, indicate that the decline has 
probably run its course for the present. 


Money Rates. 

The trend of money rates was somewhat influenced by the avowed policy of the Federal 
Reserve system in altering discount rates to effect adjustments of economic conditions. For 
example, the re-discount rate of the New York Federal Reserve bank was raised from 33 p.c. to 
4 p.c. in January, and reduced to the previous level in April. The commercial rate declined during 
the six months at a pace corresponding roughly to seasonal tendencies. While rates have been 
at a moderate level during the first half of 1926, that level is somewhat higher than in 1925. 


United Kingdom. 


The coal strike is still the most outstanding feature of the business situation in the United 
Kingdom. The unemployed, exclusive of strikers, numbered 1,638,600 on June 28, as compared: 
with 1,614,200 on May 31 and 1,034,000 on April 26. There appears to be no immediate prospect 
of a settlement of the strike, although there are certain signs of a more compromising attitude 
among both employers and miners. The Prime Minister has declared to the representatives of 
the churches that ‘‘the disastrous effects of this prolonged stoppage on national finances, has made 
any further subsidy in aid of wages out of the question.” 

Imports in June amounted to £97,500,000, as compared with £110,982,000 in the same 
month of 1925. Exports of domestic produce were £50,100,000 as compared with £58,893,000 
and those of foreign produce (re-exports) £10,750,000 as against £10,600,000. ‘These declines in 
values are partly accounted for by lower levels of prices. 

The depressed condition of industry is now reacting on the financial situation in London, 
and new issues are being poorly supported. The signature of the Anglo-French debt agreement 
gave rise to temporary optimism, dispelled by the fall of the French Government and the con- 
tinued decline of the franc, which on July 20 was quoted as low as 1.953 cents in New York. 


DoMiNtoN BUREAU OF STaTISTIcS, OTTAWA, 
July 22, 1926. | 
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| . . Produc-| Automobile 
Building | Con- Mowss(. Pi tion of | Production?. 
Permits | truction | Flour Sugar Rubber’ Cotton |’ print ib a steel |———__—___— 
in Contracts} Produc- | Manufac- Tinports: Im- |-produc-}Produc.| 12e°ts | pas- g 


Sixty Award- tion. tured. ports. : : and 
Month. Cities. ed.1 tion. ton, Cast- (einily 5 
ings. ars. = 
Thou- Thou- T hou- Thou- Thou- | Thou- Number of 
Short | Long | Long | units manufac- 
sand sand sand sand sand sand "Tuned | Tons. | aT ons pede Sgr 
Dollars. | Dollars. | Barrels | Pounds. | Pounds. | Pounds. : ; ; Be anle es 
1924. 
PABUADY > toraicieie tins: 4,454 6,539 1,850 15,586 3,351|. 13,798] 110,529] 638,702) 41,309 9,841] 1,747 
Pebruary.......: 4,028 21,249 1,811 79,720 2,257 8,111) 112,318] 60,288) 70,953) 12,072) 1,679 
Marthinccncs bess 9,365 11,584 1 a9. 75,534 3, 636 8,101] 118,192] 77,290} 94,962} 15,194] 2,040 
Vega gills 3 heed eee 13,422 30,199 1,449 61,670 3,120 5,871) 116,283) 83,875) 104,162} 14,448) 1,933 
MAY dec os ote: 14, 621 32,967 1,881 81,223 So, 022 5,457] 118,500] 84,987) 108,433] 15,291) 1,753 
PONG Seer Ricca boise 13, 967 26,185 1,413 88,773 3,089 2,790] 108,321) 56,963} 68,914] 10,757 950 
suly;Geeee se cekehe “) 115526 23,818 1,354 83, 653 1,661 3,628] 114,138} 45,480] 52,237 8,619) 1,107 
Apousti hon. tee 9,266 26, 665 1,426 55, 933 1,881 2,510) 114,417) 23,073] 22,736 5,436 880 
September....... 14, 883 22,506 1,737 56,781 1,840 4,326] 108,100) 23,202) 18,005 6,588} 1,351 
October......... Lsl7 21,067 2,148 75,312 25415 7,920| 113,156] 28,626] 19,996 6,357] 1,270 
November...... 10,047 24,614 1,708 74,109 3,020}. 15,765} 111,703) 22,994) 22,744 5,962] 1,081 
December....... 6,334 28, 868 1,440 53, 681 8,007| 14,686] 112,342] 22,544) 26,239 7,200) 1.690 
1925. 
JANUARY F< iE 5,433 8,985 1,698 55,542 38,207] 14,658] 121,420] 28,302] 27,126 8,301} 1,565 
February........ 5,782 11,048 1,557 70,351 2,862) 10,3388} 115,624) 29,506) 37,221) 10,779) 1,693 
Marelatses: ... Lon: 8,458 13, 393 1, 668 88, 552 5,262] 12,981) 126,267) 63,982) 107,605; 13,014} 2,089 
SATU a are Suicuert 15,043 24,887 1,244 77,214 3,130 8,059] 128,911} 60,065} 88,3835} 15,515} 1,576 
INE Rye sie bcc 15,296 34,052 1,015 106, 938 3,432 8,849) 130,013] 638,204} 100,250} 18,351] 1,888 
JUNE Nee sks oss 14, 652 33, 229 1,239 100, 437 3,765 6,313] 124,209] 45,883) 63,140} 14,249] 1,794 
TLV ee Bae. SS 12, 638 22,179 1,340 114, 822 5,275 4,158] 121,664] 20,946] 22,471) 11,140} 3,845 
Auguste oS. .: aie. 9,259 31,208 1,029 89,326 4,752 4,343] 120,656] 26,513) 25,007 7,430} 1,486 
September....... 9,932 29, 746 1,601 91,913 2,692 5,755] 124,704) 34,609) 37,094} 10,360} 2,480 
October......... 11,060 29, 648 2,308 78,581 4,030] 10,585) 137,506] 74,013) 108,868} 13,921] 1,690 
November...... 7,696 46,973 2,127 97,151 3,836] 15,649} 131,147) 68,5385) 73,205 8,741) 2,237 
December....... 7,192 12,675 1,738 72,305 5,031] 19,371] 136,983) 54,889) 62,353 7,498} 1,731 
1926. 
JANUaTY =... vee 4,609 12, 669 1,422 57,080 4,901] 19,209) 139,688] 56,644) 68,533] 11,252) 2,978 
February........ 7,104 13,478 1,440 74,005 4,178) 14,990} 135,663) 49,746] 53,157] 15,895) 3,283 
Marchi, 3. .sGs 10,538 19,779 1, 609 77,854 4,658) 11,291) 154,093} 53,251] 58,765} 18,273) 3,868 
IAD ee ence Ricat 18, 989 87, 292 1,416 71,624 3,617 7,380) 151,739) 67,607) 79,936) 19,943] 2,996 
IMO Mises ccc 18,513 57,140 1,491 64,751 2,776 9,732) 153,969) 72,762) 89,513} 23,186] 3,292 
LATCH ie ee 18, 672 OLGILS GIs oss Abe c.: 101,459 2,662 8,568) 158,601} 70,584) 81,277)....3...]...... 


1 Data from MacLeans’ Building Reports, Lid. 
2 Compiled by U. S. Department of Commerce, Washington. 
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Table 1. Trend of Business Movements—Concluded 


Month. 


PRUE USE a a's iy eres shase' sate oe 
September............ 
OGtODERS 0... de de. 


February tesa Va ae 


Pe ee 


DRNSUSGS oe clo cs cleo es ae 
September............ 
October............... 


JANUATY esa cee eis cite: 
GDEUALY, Secfe0. oe. - 


Crude 
Petro- 
leum 
Im- 
ports. 


Railway Transportation. 


Bank] Bank 


Clear- 
ings. 


Deb- 
its. 


New 
Ordin- 
ary 
Life 
Insur- 
ance 
Sales.2 


Immi- 
gration. 


Business Failures. 


a | | | | | 


Thou- 
sand 


External Trade. 
Im- Ex- 
ports. | ports. 
Thou- | Thou- 
sand sand 


Thou- 
sand 


Gallons.| Dollars.| Dollars.| Dollars. 


—_ | —— | | | | | Ce. 
| | | 


39, 375 
24,551 
40,494 
29; 864 
35, 009 
56, 564 
47,960 
37, 231 
42; 669 
38,783 
35, 355 
38, 105 


38, 332 
35, 485 
39,570 
23, 957 
43,143 
48,072 


66,568 
62, 134 
86, 954 
60, 203 
72,058 
66,396 
72,631 
61,970 
63, 901 
68,184} 104,316 
66,250) 119,876 
60, 946 


58,376 
61,430 
84, 608 
59, 105 
75,895 
75,592 
81,492 
81,974 
78, 663 
80, 800 
75, 286 
76,918 


69, 736 
70, 908 
100, 855 
67,801 
86,052 
92,513 


33,331 
32,543 
37,303 
34, 665 
35,708 
36,935 
37,013 
34,847 
36, 892 
44,354 
41,017 
36, 681 


30,361 
30,093 
33,037 
31,844 
32,373 
33,679 
37,829 
38,455 
43,870 
48,723 
45,806 
44,448 


se eee woe 


Gross Total 
Operating} Revenue 
Revenues Car 

on Loadings. 
Canadian] Divided 

Lines Weeks 

of Pro-rated 

Two y 

Large | Working 
Railways.| Days. 

Thou- 

sand Number. 

Dollars. 
28,611 211, 269 
27,589 216, 686 
81,727 250,827 
29,524 229, 466 
30, 766 250, 722 
32,184 241, 668 
32,268 228,102 
80,060} 215,491 
31,854 254, 441 
389,114 318,568 
36,355} 278,672 
31,967 219,911 
25,783) 225,017 
25 , 504 215,430 
28,057 228, 184 
27,025 213,027 
27, Dot 214,774 
28, 687 219,327 
82,646 243 , 829 
33,074 260,875 
38, 454 323, 434 
43,289 334, 640 
40, 654 318, 295 
40,105 269,998 
28, 363 227,616 
27,309 222,979 
32,144) 8246,028 
80,1011) 238,045 
33, 6021 261,514 
33,5221] 269,680 


eee e sees 


1 Preliminary. 


2 Data from Life Insurance Sales Research Bureau, Hartford, Conn. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 


Volume of Agricultural : 
Marketings. Manufacturing.! 
Month. . Sugar i News-| Pi Auto- 
Crop | Animal Flour Cotton | Lumber : & Steel : 
Total.| Market-| Market-/Total.| Produc- (eg Im- Ex- Boodie. Be g-| Produc- poe 
ings. ings. tion, ‘tepbad: ports. | ports. reaper: tion: tion. ‘ice 

1924, 
January..... Ris cic erels 150-2 164-1 110-4) 116-2 124-8 41-5 104-6 116-9 128-6 108-1 63-1 147-4 
February 4..-...... 178-4 186-3 117-1} 126-0 152-5 125-4 79-1 145-8 130-6 102-4 108-4 157-9 
Wiegteb. 49.8... 2.1. 147-0 155-6 122-3] 1380-6 142-4 86-4 77-3 150-0 131-9 131-2 144-9 171-9 
PI RH ws ccsle 174:3 188-0 135-0) 129-9 138-4 84-1 83-4 123-0 135-4 142-4 159-1 155-5 
eae Ge ea 155-9 166-8 124-6] 1383-0 149-6 106-3 78°8 110-9 129-6 144-4 165-5 163-4 
i aoe ae ee ae 198-4 216-7 126-0} 113-1 126-0 75 +2 44-2 101-6 126-3 96-8 105-2 122-2 
CUS eae ae ee | ae 154-1 171-5 104-9} 110-4 133-1 97-4 62-0 96-1 132-9 77-2 79-8 112-6 
pe) ae ee 56°5 38-8 107-4] 100-5 182-0 91-2 40-7 91-4 133-1 39-2 34-7 78°7 
September..........| 103-9 101-8 109-6} 103-5 152-0 80-1 87-2 96-0 125-9 39-4 27-5 94-6 
October). 3.....). 109-3 113-4 97-5] 108-3 126-2 102-4 122-5 107-9 131-8 47-6 30-5 97-4 
November..........} 127-9 128-0 127-8} 111-7 103-6 126-0 149-9 106-9 130-0 39-0 34°7 93-8 
December........ ..| 88-0 75-8 123-2] 101-2 103-4 103-6 117-4 121-0 130°6 38-2 40-4 113-9 

1925. 
January..... PRIS se eccds 91-3 77°3 130-6] 117-7 114-4 147-7 111-2 130-6 141-1 21-8 41-4 125-6 
February........... 157-8 168-7 123-0) 118-7 135-4 110-8 100-7 173-6 134-6 33°1 56-8 143-2 
Marche.i4 G2... .). 143-5 149-5 126-4) 117-4 137-1 101-4 123-8 85-6 147-0 108-5 164-4 150-5 
PA eo) RA ss. 6 ask 140-5 145-9 125-0} 118-9 118-8 105-3 114-6 129-4 150-0 102-0 134-8 162-2 
pC ae ea 85-3 74-9 115-2} 124-7 80-7 139-8 127-9 128-1 151-4 107-2 153-0 193-2 
[0 ae oe) 62-5 48-3 136°1] 124-2 110-4 137-5 100-0 125-1 144-6 77-9 96-4 167-2 
RT ae er? ee 97-5 90-0 119-1] 124-3 131-8 125-9 71-4 118-0 141-6 35-5 34-3 161-4 
August) ehh... ck 63-2 48-4 105-6} 123-4 131-0 122-8 70-4 114-5 140-5 45-0 38°2 115-0 
September.......... 471-4 596-7 112-5} 120-5 138-5 128-0 115-6 123-5 145-2 58-8 56-6 153-0 
Qetpber: ios csi...... 171-6 145-9 126-5} 150-9 135-8 201-9 167-2 103-0 160-4 125-6 163-8 199-6 
November.......... 135-0 144-9 107-1} 130-6 128-1 133-6 148-6 109-5 152-8 116-5 112-0 146.1 
December.. 158-7 173-6 116-2] 141-9 124-9 137-4 155-4 110-5 159-5 93-1 95-2 118-1 

1926. 
January............. 162-3 175-7 123-7} 139-5 95-8 154-1 145-9 120-4 162-5 96-0 104-6 180-4 
Pebruary 3.10...) 164-8 179-1 123-1] 142-8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 219-9 
© U0 rr 128-5 126-9 133-2) 141-3 133-2 89-1 107-6 134-5 179-6 90-5 89-8 220-9 
Pst | Gane ee re 2 105-7 99-6 123-4] 146-7 135-2 97-6 104-9 145-4 177-9 117-0 122-0 218-0 
<0, (CLAM eg 2 > 148-2 160-4 113-4} 149-7 117°6 84-8 140-5 120-9 173-6 123-5 136-9 253-9 
PROT Cinss cine Seagek 133-4) 136-7}, 124-4)......).0..0... bis Eo | ae ee 14-4) 6185-0) 9-0 84-9) os 


Puysica, VoLUME or BUSINESS 


Month trial Con- { Manu- Car- 
Pro- | Total. | Fores- | Mining.| struc- | fac- | Trade.| Im- Ex- load- | Shares} Bank 
duction? try. tion. | turing. ports. | ports. | ings. |Traded.| Debits. 
1924 
JaRONE Eo s.0% 112-8} 108-9 | 124-2] 116-2 70-8 | 116-2 97-6 | 112-9 90-4 |. 105-5 | 137-4 100-8 
February....... 128-6 | 120-7 | 136-3 | 102-8] 163-4 | 126-0] 99-1] 101-2] 107-9| 115-1 | 116-4| 118-6 
March.......... 129-0 | 112-0 | 138-6 | 158-6] 74-8] 130-6| 98-1| 103-2] 122-6] 115-61 88-2 96-2 
ye ee 123-0 | 114-9} 130-6} 79-0} 111-2} 129-9] 99-6] 98-2] 106-9] 122-2]. 66-2 94-9 
| ee eee? oe 124-1 | 115-7 | 122-6 87-4 | 104-7] 133-0] 100-5 95-8 | 146-4] 120-2 65-8 93-9 
da80 56... .8.23.. 114-5 | 107-9} 117-0] 99-3] 135-0} 113-1] 99-9] 86-1] 111-9] 111-1] 56-1 92-6 
falp..-..1.6.32.. 108-8 | 106-2] 119-1 | 92-6} 100-0] 110-4] 100-4] 110-0] 99-9] 106-41 54-41 106-5 
August....... .--| 103-0} 100-7} 117-5 88-9 | 111-4] 100-5} 100-2] 114-5 94-3 96-8 72-1 96-4 
September...... 105-1} 102-0} 114-6] 105-0} 102-9} 103-5] 100-4 94-6 | 114-0 92-4 67-0 105-5 
October......... 112-5 | 107-4] 122-8} 136-6] 101-0| 108-3] 100-2] 97-0] 109-0] 98-8| 116-5 | 102-0 
November......| 119-5 | 111-4] 121-3] 141-5 | 148-9] 111-7] 102-0] 92-5]! 109-6] 97-8{ 121-5] 104-1 
December...... 115-1 | 109-1} 126-9] 141-6] 167-6] 101-2 98-0 93-7 | 119-9 99-0 | 109-6 107-4 
1925 
January....... 117-0 | 114-7.) 132-3 | 123-9 | 100-4} 117-7] 1080] 102-6! 107-2} 112-2] 155-5 105-2 
February....... 117-6 | 115-6 | 149-3 | 109-7 87-5 | 118-7 99-0 | 108-0} 121-6] 114-6] 117-5 105-6 
Maro Bis ex 05 115-9 | 110-7 | 123-9 | 124-9 89-2 | 117-4] 101-0} 108-5] 133-5] 105-5} 104-9 99-1 
April... .b.443 veef 216-4} 111-5.f.5 137-2 69-0 93-4 | 118-9 | 103-1] 102-9] 139-1 | 113-5 74-7 104-9 
Mags ios .2 5%. 116-4 115-0 143-2 86-0 113-1 124-7 102-1 106-9 143-5 103-0 140-0 97-4 
SUG S sted oo BE. 125-2 115-1 137-4 122-9 115-6 124-2 101-6 102-5 124-9 100-9 106-0 97-2 
fulye. oi i.9. 6%. 119-5 114-8 132-8 92-9 94-0 124-3 98-9 125-1 132-6 113°5 114-7 102-4 
August....... g. | B2be8 118-4 129-7 125-6 131-9 123-4 94-0 112-4 141-9 117-1 168-6 101-4 
September...... 124-4 | 118-4 | 137-0 | 121-9 | 135-9] 120-5 | 104-2 | 115-14 150-0] 117-41] 157-5 105-5 
October.........] 138-5 129-7 133-8 128-2 143-6 150-9 103-4 115-2 151-5 103-7 253 °5 104-6 
November......} 148-0 119-0 136-6 157-6 | 274-1 130-6 107-0 98-5 121-4 111-8 127-5 96-0 
December......}| 135-6} 128-3 | 141-1 | 166-2 74-3-| 141-9 103-9] 111-8 | 158-0] 121-8] 191-1 115- 
1926 
January......... 138-1 | 127-8 |. 146-5.) 108-5 | 140-8] 139-5} 106-2} 116-7] 111-1] 114-1 204-1 105-7 
February,...... 144-1 135-7 159-9 110-6 106-5 142-8 105-1 121-4 147-6 118-1 323-0 129-6 
March. of ,.....0+ 139-2 129-9 164-9 149-8 106-6 141-3 103-6 125-8 156-5 114-0 229-3 112-6 
rere... tt ipes. 149-4 134-3 165-6 96-3 168-6 146-7 105-5 115-1 137-6 126-6 127-7 121-9 
May............| 151-4] 135-0 | 153-8 | 117-2] 192-9] 149-7] 106-0] 121-6] 139-0 125°4 | 132-5 103-9 


lit hr).0.20.4002.%.52% . «dcr. 17 © 9 ee 191-4.fo.: 0...) ben... 125-9 | 160-0] 123-9] 113-0] 121-2 


| 1 The index for manufacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog 
slaughterings, butter and cheese storage holdings, wool and petroleum imports. 
| ? Industrial production is based on forestry, mining, manufacturing and construction. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100 


Con- MANUFACTURES 
. Trans- | struction 
Soars All Log- Min- ° : 
First of Month : see ; rta- and Service. | Trade. Plant 
Industries. | ging: wed tion Main- Total. | Products | Rubber 
tenance. Edible 
1924 
JanvaTry ference. cee 88-7 92-1 100-5 107°3 98-8 106-6 99-4 80-1 85-0 57:8 
Pebruany.2..<.%.< bees 90-6 97-0 104-0 103-7 94-2 106-3 91-2 84-9 87-4 71-8 
March. cbse i) 08 90-7 90-8 99-7 103-1 93-1 106-2 91-2 86-0 88-6 73°9 
April: . f2 0093... [ewes 89-3 54-2 99-5 103-7 91-4 107-9 91-0 86-5 87-8 75-1 
DV Se ec. Re 91-8 54-5 103-3 105-3 111-2 108-0 91-9 | 87-7 88-9 76-1 
DUNG Bove. ss hee 95-2 53-6 103-7 110-1 147-3 113-8 92-5 88-4 88-6 75-6 
DU. RE eee 95-9 43-1 99-9 110-0 175-8 122-5 92-1 87-7 91-2 71-0 
asast. het yb.. oie ee 94-7 386-2 99-4 110-8 173-1 122-4 91-7 86-2 98-9 68-1 
September........... 93-1 43-7 99-1 107-8 165-3 121-7 92-1 84-5 101-8 67°3 
October. 82... 156 8 93-9 53°4 99-0 109-0 157-5 115-0 93-1 85-7 106-5 66-5 
November......;.... 93-0 71-8 100-5 108-2 144-9 109-3 93-8 84-2 101-0 69°5 
December.......,.... 90-8 85-1 99-2 108-2 116-6 107-2 99-1 82-0 100-6 72°8 
1925 
WANUATY te c.f he 83-9 83-4 97-1 99-0 93-3 107-1 96-3 75-5 86-6 70:7 
He bTUarys: <3 ce }s oes 86-1 86-8 93-1 98-4 98-3 106-8 94-2 79°3 86-3 76-6 
Moreh. 2253 0o... sce 87-0 81-0 92-9 97-6 95-8 106-2 92-0 81-9 89-5 79-1 
April... oe ieee 87-2 47-5 94-2 98-5 96-8 107-7 93-6 84-3 90-1 81-8 
May... JESSE ss. tees 90-8 47-4 94-3 100-3 125-6 109-9 95-0 86-6 89-4 83-2 
UUHC. |. er Tee! eee 94-5 51-3 94-5 105-2 155-9 116-4 93-8 88-3 89-8 84-9 
Say See yer 96-8 88-2 97-2 106-2 187-5 122-9 93-8 89-1 97-0 86-9 
AUISUStome ss. amen . 963 33-5 97-6 108-5 180-3 126-3 95-1 88-5 99-8 89-0 
September......:.... 96-6 88-5 93-7 108-7 175-5 125-9 95-6 89-4 104-4 89-9 
October’..3s.... ) 522 98-3 ‘49-5 96-2 111-3 169-7 120-5 96-7 91-3 113-9 92-1 
‘November......:.:.. 97-1 66:4 97-2 111-5 154-2 112-5 100-0 89-2 104-5 88-2 
December............ 95°38 77-1 96-9 109-8 128-3 108-5 103-9 88-1 102-7 93°9 
1926 
January:......... pee 89-6 71-6 96-5 103-9 103-3 107-8 102-1 83-2 90-5 93-2 
Pebruary: 2s... seca 90-7 80-6 94-1 101-2 99-5 107-8 98-2 85-9 91-3 91-2 
Wiareh sieeve, ues 91-5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92°3 
Pre ts SEO. ee 91-4 43-9 88-4 101-2 113-7 112-8 96-2 89-3 90-4 86-8 
Miiy:. Be Se. ee 94-3 40-3 88-9 102-8 134-6 114-6 97-1 91-3 90-0 82-6 
PONG Sheed es 101-0 53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 85-0 
JUVE ie hea LR 103-7 44-3 95-4 111-4 216°8 126-0 98-4 95-3 96-0 85-0 
ManuractuRES—Con 
First of Month A ‘mal | ; Rough Pul Roe Iron Non- Clay, 
2 Produits Leather | Textile and ahs a Pat ms a q_ | Hlectric | perrous | Glass 
Edibies: Products.| Products.}| Dressed Panet Pro. Steel Apparatus Motals and 
ee ' | Lumber. us duedia Fes * | Stone. 
1924 
JANUATY Hie ew de Bee 79-5 74-9 80-9 83-0 102-1 98-4 72-6 106-9 77°7 79-1 
February £10... 6640) 81-1 80-5 86-6 85-5 | 103-1 99-7 78-5 112-0 81-7 81-5 
March /.2 2 a 80-7 81-0 86-4 87-1 105-1 100-3 80-8 112-0 85-2 80-6 
ADIL. ce ecard 81-0 80-8 86-9 88-6 102-1 98-8 82-0 110-8 84-6 86-2 
BY. oy obsch OEe chee 86-5 79-4 85-6 104-2 102-4 98-7 81-2 113-4 85-4 90-0 
Sunes)... Ae 97-0 76°5 82-5 130-8 106-7 100-6 79-2 111-5 84-2 92-5 
Dilys... b Bee doe 101-3 74-7 81-1 142-8 106-8 99-9 76-0 108-3 84-0 94-1 
pAUeUst, |. Gttea 1 ee 98 «4 74-9 78-9 142-1 107-3 99-9 72-5 106-0 80-2 91-8 
September........-¢. 100-2 73-7 79-9 143-5 | -107-4 100-5 65-7 107-2 78-0 89-7 
October’. ....2.5 see. 97-0 74:4 85-4 137-7 105-2 101-1 66°6 112-1 77-8 87-0 
November As iee wae 92-3 75-6 85-8 114-4 103-9 100-4 66-9 116-6 78-0 86-1 
December............ 91-5 75-6 82-5 90-2 | 100-0 98-5 66-4 123-1 76-1 81-2 
1925 
Jantiary 5.3743. ... 58: 87 +2 71-0 80-1 76:1 95-3 | 95-6 60-0 120-0 73 +3 68-5 
Pebruaryeciy. 4... 84-7 74-8 85-8 79°0 98-1 96-7 65-2 116-5 761 66-5 
Marth ..4 Ween. 1.83) 80-8 75-8 87-8 82-3 101-4 97-3 70°8 114:9 79-2 68-1 
6 0 oe Oy ok be 2 81-9 75-9 90-2 88-7 | 101-9 98-0 74-6 112-5 79+9 67-0 
MS 5 oe 92-2 70-5 89-4 113-9 105-1 99-6 75-0 110-4 80-0 82-7 
FUROR. oe eae oe 101-3 70-3 87-9 135-8 107-5 100-9 75-0 109-7 79-8 88-9 
JULY...) See. 105-4 69-8 87-7 148-0 110-5 102-1 72-9 109-6 79°7 93-2 
August... ose. |. 6: 105-7 70-4 87-9 149-2 109-7 101-5 69°5 109-8 82-9 91-0 
September.......... “ae2 1042 72°3 88-0 145-5 111-4 102-9 71-0 109-2 .83°8 90-0 
October 2 s.5 x6. eels 100-5 75+2 89-6 142-1 110-2 102-8 74-5 117-3 , 86-6 90-0 
November......... ee 98-9 76-0 90-1 117-8 108-2 102-2 74-2 120-2 ' 85-1 89-5 
December’:.:...... aS) 94-1 76-5 90-8 94-9 106-3 | 102-4 74-7 119-6 93-3 89-3 
1926 ead 
January....: Vows bane 88-7 73 +3 87-7 83-2] 104-6] 100-8 70-0 115-8 86-1 78-2 
Pebruarys hor... .0 & é 84-6 75-9 91-6 85-1 | 108-3'} 103-2 75°5 116°1 88-5 |... 74-1 
Mareho 7 E.23445. 5K 84-1 79-0 | --.- 92-5 87-7 | 108-8 | -102-7°| - 78-9 116-5. 92:0 |... ..79+7 
April... :.1.. le oe SAEZ . 85-4 78-9 _ 94-0 93-6 111-1 103-3 81-1 115-7. 93-8 88-5 
Ware fo cer setae 94-7 76-5 93-2 105-5 | 114-9. 105-3 83-0 115-9 95-3 98-0 
UNO cae comcast 105-8 72-4 91-9 134-5 121-1 108-4 84-1 117-0 92-6 103-6 
SER 2017 i tee es Lome: 107-3 (653,30. Ooee 147-3 | 124-0 | 110-0! 85-5 119-5 96-6 106-4 
SSS 
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Table 4—Index Numbers of Wholesale Prices: 1913 =100 


1. Component MATERIAL. | | 2. PuRPOSE. 
Non-' | Non- 

Animals| Fibres, | Wood, | Iron | Ferrous|Metallic]|Chemi- 

Month Vege- and |Textiles}| Wood and | Metals |Minerals} cals Con- Pro- 
- Total | table | their and Pro- its and and and _ | sumers’ ducers’ 


Pro- Pro- | Textile} ducts Pro- their | their | Allied | Goods. | Goods. 
’ ducts. | ducts. | Pro- and ducts. | Pro- Pro- Pro- 


ducts. | Paper. ducts. | ducts. | ducts. 


ee SS SS) ee eee ee en ee (Se ee ee ee ee Se ee ee ee ees Se ee 


1924 
January. s BUM. «4 Meee 156-9 139-0 137-9 | 216-5 | 176-0 168-5 94-5 185-5 168-4 | 154-3 143-3 
Webruary oes. at eke nes 156-8 | 141-3 136-2 | 213-6 174-3 167-3 96-2 187-8 | 168-4 | 155-5 144-7 
Manel it. saeis setts « 154-4 |} 142-1 127-4 | 206-3 173-8 166-1] 98-1 187-8 170-6 | 152-6 143-6 
Bie a i Uae ae 3 CoN, eo 151-1 138-7 | 120-3 | 204-9 | 170-6} 165-8 | 94-9 185-9 1703 147-1 141-3 
Maia eid): tes ool Miie so: 150-6 | 140-6 117-8 | 205-0 170-5 163-4 94-2 186-0 169-3 145-7 142-6 
PURER wars sk shtbos led 152-3 147-4 119-1 205-4 170-4 | 161-0 93-4 184-6 | 167-4 147-5 143-9 
Julysss.. i Soe Saae — 153-9 158-6 | 119-9 | 204-7 162-5 159-2 | = 93-1 184-9 154-4 | 147-1 148-3 
ANGUSG4) Ulee. «ok Alea «ss 156-8 167-5 125-2 199-7 161-4 157-4 - 96-5 184-2 154-1 150-6 151-2 
Septeniberse..... bese... >. 153-9 160-9 126-3 191-6 | 159-3 155-4 | © 96-5 183-2 154-8 148-5 148-8 
October) ... .o..054. seks ss) 157-0 168-5 132-1 193-1 157-2 155-2 | 97-2 179-6 154-8 148-8 153-7 
November...... branes ons | 157-7 169-5 134-6 193-2 156-9 154-8 99-8 177-8 154-8 150-6 153-8 
December....... Nee ae ' 160-9 174-0 | 139-8 195-0 156-8 158-1 101-5 177-6 | 154-4] 152-2 156-8 
1925 
VanwAary }. AE a. ok os 165-5 187-9 141-1 196-7 | $157-4 | 158-4} 107-7 177-2 156-7 154-5 163-8 
Be bRuary Hav s. 6.5 tics ..% 164-7 188-9 136-1 197-8 158-8 | 158-8 | 106-5 174-3 156-5 154-7 164-1 
Mareb..: QUGo. 34 iu... 5 161-6 | 177-8 136-7 197-8 | 159-0 158-1 105-2 174-3 156-5 153-9 160-0 
NEO) Gamay et RE a 156-5 |) 163-3 134-8 | 195-9 159-0 154-6 | 101-5 175-9 157-9 151-9 153-1 
Da EON e «ok chtie 6 a: 158-8 | 176-2 131-5 192-7 | 158-9 | 151-7 | 102-5 176-2 | 157-9 151-8 159-0 
DUNO a 5 Mace ete cdo eeicc ¥-: 158-6 | 174-3 132-3 194-4 | 159-2} 150-6 | 103-1 177-2 157-8 153-1 157-8 
DULY A. cacti es «oh chiens 256 158-1 170-0 135-3 195-1 159-4 } 149-0 104-9 177-2 157-8 153-7 155-2 
WRG E ASU TOR. od oes o's 158-9 171-9 138-1 193-0 159-3 147-7 106-8 177-8 156-5 155-5 156-2 
September............... 156-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 
October:........ Protas cei ' 156-0 |; 155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 145-3 
Nevembenr >..0.026. .0c. - 161-2 171-5 152-5 187-9 159-2 | 147-1 108-0 177-2 156-8 164-4 148-8 
Wecemper - 3.5 ..0 cen: oe » 163-5 | 179-0 153-7 187-3 159-6 | 147-3 106-0 177-2 158-0 165-9 153-3 
1926 } 
MOMUAT, «0h bike. 58 cols onc 163-8 183-9 148-5 188-0 159-7 147-5 105-0 177-2 157-6 166-1. 153-1 
Peruary. tte... iss... - 162-2 |. 180-6] 146-4 185-9 159-8 | 147-2 | 105-0 177-8 | 157-2 165-2 151-9 
Maret: 1G sc aatts sous : 160-1 176-5 145-4 182-8 156-8 145-7 105-7 | 178-7 157-2 164-6 149-0 
UN TES) OR Oe 1 Sa | Gi fe . 160-6 188-4 137-2 175-9 156-9 145-0 104-4} 177-0] 157-5 164-9 150-2 
Ch oe rte Og Laan 157-0 180-7 133-5 | 174-0 155-4 144-1 103-5 174-6 | 157-2 161-4 149-4 
BUNCH oes sank sn i 155-7 173-7 ISTO oe hce 0 155-5 143-5 104-1 175-8 | 157-9 160-4 150-0 
3. ORIGIN. 
ne ae General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
a! ont rT (oor roe St Sei Go ae G'S Ga ee | | De ee Fie Ee CES ae ee ees ee 
Raw or | Fully or | Raw or | Fully or} Raw or | Fully or | Raw or | Fully or | Raw or | Fully or 
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly 
Manu- Manu- Manu- Manu- Manu- Manu- Manu- Manu- Manu- | Manu- 
. factured.| factured.| factured.| factured.| factured.| factured.| factured.| factured.| factured.| factured. 
1924 
Pantaleo cao coe oh 145-9 159-4 137-5 168-2 131-2 144-4 167-6 209-4 161-4 154-3 
HPWUATY Acta oot 146-3 160-9 140-3 170-2 129-0 143-6 165-5 209-4 162-0 156-7 
Nrareh 25 eee ae 143-6 159-6 139-4 169-4 118-1 138-2 164-8 209-4 162-6 156-9 
JAN Opell eRe oan Aipeges SSE 140-2 154-9 136-0 163-7 114-5 126-1 160-9 209-4 159-8 156-5 
1. ON ABR ek Bs re 141-2 152-8 141-1 159-8 111-4 123-0 160-8 209-4 158-1 156-0 
dae are es Bree, Sage! Bi 144-0 153-1 148-2 161-9 112°8 125-6 160-6 209-4 157-1 153-1 
Bee ak yaes 3 sch pee. cklae 147-9 154-9 160-9 168-5 113-8 127-1 151-9 204-9 156-4 150-8 
Br Pee URE CD. wl amtens's oc ats © 152-4 158-3 167-0 176-9 121-8 131-5 151-7 200-0 157-6 149-6 
') ‘September... 0..24.5 149-5 156-9 160-2 173-8 122-2 133-4 149-1 200-0 157-5 147-6 
OCtoWer his 5 sews viokton 154-1 159-0 167-8 182-6 129-6 134-0 148-3 192-7 157-8 143-6 
INoyeniber.. ..<jc. see: 155-5 -158-4 170-2 180-2 132-9 136-0 146-8 197-2 157°8 143-f 
December «0.669046 45. 159-3 159-9 173-7 183-7 140-8 136-4 147-0 196-2 160-0 143-2 
1925 
January: si... i ALT 166-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-8 
MeUTUALY 3bicr een’. oc shee 165-3 163-2 190-1 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
MPATOD GG sat cece. Secs s 158-7 163-4 176:5 186-9 134-1 144-7 149-7 196-2 158-3 145-0 
120 10 | PRESS Wie ch Ales 151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 143-9 
VES nemrcic sf ieiere ccc deees ccaists 157-2 159-3 177-5 180-8 126-5 140-4 149-5 196-2 157-1 143-3 
PIG anic och Scents steels 155-5 160-8 172-4 183-5 128-3 141-6 149-9 196-2 156-8 143-9 
SUVA etn, cote scoktoe 154-8 159-2 169-7 176-1 129-0 148-3 150-2 196-2 157-3 143-8 
o26) Parc, RL ee 156-1 160-5 172-1 176-8 129-6 153-5 150-1 196-2 158-4 143-2 
September............. 150-3 159-2 154-3 172-8 133-9 155-3 150-5 196-2 158-9 142-9 
Ostoberse.. «ceded. 150-4 156-8 151-4 164-5 140-1 160-7 149-1 196-2 159-1 141-9 
INOVEMIDER.-ccirsicce vis ciclo 160-3 157-0 171-9 166-0 145-9 160-0 149-9 196-2 160-8 141-1 
December.............. 163-6 159-8 178-6 173-8 150-0 158-6 150-5 196-2 160-0 141-1 
1926 
PRNURESO Rais cous Sere 164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 
MPS DEUALY:< faciganee ne cidene 161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 141-6 
EACH jcctate coe: Tlie 159-6 157-8 176-1 168-5 136-8 157-3 150-1 184-0 159-6 142-0 
DANTE ia cyiial talc savena celta 163-6 154-5 190-7 167°8 130-0 148-5 150-1 184-0 158-5 140-2 
BE Wicpsisstatus te tpavalace here es 158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 
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Table 5—Prices of Representative Commodities 


Sugar, Rubb Beef Sol 
Flour, raw, Sugar, er, Hides ore Cotton, 
Month. ae 2 First 96° Granu- poe a No. 1, a gee Raw, | Cotton 
Northaer Patents, | Centrifu-| lated, Raw City Tor. |B. Mill.) 22™- Yarns 
Toronto. gal, Montreal. York Cured, as ilton. 
Montreal. . Toronto ‘ 

a Bush. | 2-98’sjute} Cwt. Cwt. Pound Pound Pound | Feet | Pound | Pound 
Fanuary -.ossccress: $0.9661 -| $ 6.20 $ 6.58 $ 9.595 | $0.26 |$0.095-0.10 | $ 0.40 | $ 0.26 {$0.38 {$0.58 
February.....°..4.. -9974 6.30 7.13 9.88 .204 .10 - .105 -40 .26 .8075 .58 
Maréh. J. i.263..1.4 .98 6.30 6.88 9.738 ee: .09 -— .095 48 .26 .3038 515 
Ape 50.9. Sted...) 2 .9825 6.10 5.85 9.025 ade .085-— .09 «43 .26 .8263 515 
Mayt. 3. 8058S. 2.8 1.0433 6.10 5.55 8.17 202 .085- .09 43 ae “8%: 50 
wanes... 5257: 4S 1.1409 6.65 4.92 7.695 . 202 .085- .09 43 .25 .38029 50 
Rt R 2 ARR op U2 Bee 1.3536 7.40 4.88 7.838 212 085- .09 43 +25 325 50 
Aupist..d:20482..0.4 1.4351 8.20 4.98 7.695 261 11 — .115 40 25 29 50 
September......... 1,422 7.80 5.46 8.025 erat ih .11 -— .115 42 .25 . 2388 47 
October: 2:0i2..2.5 1.5959 9.05 5.58 7.728 .309 115— 212 .42 525 .2419 47 
November......... 1.6415 9.20 §.35 7.363 344 12 — .125 41 26 2625 44 
December.......... 1.7281 9.50 4.70 7.125 378 13 — .135 42 7H 26 44 

1925 
JANUARY: 2.0. ee oC de 10.60 4.32 6.65 0.371 14 -— .145 44 28 26625} .44 
Pebruary.......:.d.. 10.70 4.40 6.65 360 13 — .135 44 .28 2771 44 
March wists Bodie ode 10.20 4.56 6.65 408 125-— .13 44 .28 2715 44 
Apel od S0d8 SS Re 8.95 4.03 6.4125 .434 115- .12 42 .28 2729 44 
Mayt 2... i airae dee 9.80 3.89 6.223 .572 115— .12 42 -28 .2602 44 
dunes... ob Jet. Ee 10.02 3.96 6.223 . 768 115- .12 42 wok 2726 44 
aby. va. kee. . $8 9.10 3.84 6.1275 1.004 125- .13 42 sad 2824 .44 
Aumist. 32585. .52 9.2647 3.9025 6.1275 .824 13 — .135 43 7 | 267 44 
September : 8.6545 3.84 6.1275 .89 13 — .135 42 27 2626 44 
October............ A 8.00 3.46 5.8425 .977 713-294.185 42 ead 2311 .45125 
November : 8.11 3.74 5.985 1.051 .13 - .135 42 27.) . 32269 435 
December.......... J 9.20 3.715 5.985 990 125- .13 42 27 2252 405 

1926 
Janwary foo. s.. de 1.565 \9.14 3.68 5.89 834 12 - .125 42 2 |: 22366 -405 
February. .......5.. 1.54718 9.0545 3.74 5.99 .624 -10 -— .105 -42 af - 2347 .405 
March Sele cle Sites dae 1.48351 8.625 3.58375 5.89 .5837 .10 -— .105 40 27 .2211 .405 
Agr 208-252 3 1.5664 8.8083 3.70875 5.795 511 .095- .10 .38 -26 .2i1 .39 
May: PL t A-Sht 2% 1.53765 9.00 3.70875) 5.89 478 .10 — .105 38 26 206 39 
SURGE SSE S58 1.5325 8.727 3.70875} 5.89 .429 .10 — .105 .38 .26 1983 .36 

Copper, Ti 
Saxony,| 7x: Wool, Pulp, Pi Steel, Electro-| Lead, = Spelter, 
Month. Mont- eta. 1 Blood, Si OF ioe es lytic, | Mont- eee ont- 
treal. OLPHUO. | Nong ta, woetr Basie.) S Mont- | real Bless real. 
No. 1. Bars. haat Toronto 
Yard Pound Toa Ton Ton Cwt Cwt Pound Cwt 
$ $ $ $ $ $ $ $ 
.1912 0.33] 37.50-42.00} 26.00 | 65.00 | 14.70 7.75 | 0.515 8.05 
.1912 .33| 30.00-38.00) 26.00 65.00 15.35 8.30 .58 8.60 
.1912 .33| 30.00-37.50} 26.00 60.00 16.20 8.90 .60 8.30 
.1912 . .33| 28.00-35.00] 26.00 60.00 15.50 7.45 .54 7.45 
.175 _34| 27.00-36.00} 24.00 60.00 15.20 7.10 -50 7.50 
175 .34| 27.00-36.00} 22.00 60.00 14.60 7.40 .4625 7.50 
17a .35| 27.00-30.00} 21.00 | 60.00 | 14.45 7.45 4775 7.45 
18 .35| 27.00-35.00} 21.00 | 60.00 | 15.50 7.70 .56 7.80 
18 .36| 28.00-35.00} 21.00 | 50.00} 15.15 7.0 51 7.80 
18 0.38- .40 30.00} 21.00 | 50.00} 15.00 8.15 515 7.86 
-175 .38- .40| 27.00-31.00} 21.00 50.00 15.75 9.10 .565 8.45 
.175 .44— .46| 28.00-30.00} 23.00 50.00 16.30 9.95 .575 9.10 
175 .48— .50| 29.00-31.00} 24.00) 50.00} 16.85 | 10.25 61 9.45 
175 "| .48- .50| 28.00-30.00} 25.00 50.00 16.65 9.65 .59 9.05 
pa by 5 .48} 28.00-30.00} 24.00 50.00 16.30 9.40 .56 9.00 
175 40- .42| 28.00-30.00| 23.00 50.00 15.40 8.10 .53 8.55 
.175 .86- .38| 27.00-30.00| 22.00 50.00 15.50 8.10 .565 8.45 
my ds .36- .38| 27.50-30.00} 21.00 50.00 15.50 8.45 .56 8.60 
.175 .86- .38] 27.50-30.00} 21.00 50.00 16.15 8.70 .5825 8.75 
; .175 .36- .37| 26.00-30.00| 21.00 50.00 16.55 9.30 .595 9.13 
. 8507 .175 .82- .33] 26.00-30.00} 21.00 50.00 16.55 9.55 .595 9.30 
October.............. '8507 (1725 | 35- 136] 26.00-32.00] 21.00] 45.00| 16.35 | 9.55] .6375 9.85 
November........... .8507 .1725 4  .35- .36] 26.00-32.00) 23.00 | 45.00] 16.55 9.40 645 10.05 
December....-....... .8507 1725 .36| 27.00-33.00} 23.00} 45.00} 15.80 8.85 64 10.30 
1926 
FaMUATY. 24. ices. ook .8507 .1725 .36| 27.00-33.00} 23.00 45.00 15.90 9.10 . 64625 10.15 
February,.........2.. .8507 .1714 .34| 27.00-33.00) 23.00 45.00 16.15- 9.00 . 655 9.35 
March Se ape ies eee Se .8507 .1725 .32| 27.00-33.00} 23.00 45.00 16.00 8.60 . 66 8.85 
Angi t.. tac wat... 14 - 7677 .1725 .31|} 27.00-33.00} 22.00 45.00 15.80 7.75 6525 8.675 
Mars sk aot... 1g 7677 .1725 | .28- .29} 27.00-33.00} 22.00 | 45.00} 15.78 7.55 65 8.35 
8.00} .6325 8.65 


SSS Dea i 7677 165 "29| 27.00-33.00/ 21.00 | 45.00 | 15.85 
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Table 6—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Imports of Merchandise for Consumption in Canada. 
we SEE er eS Sai RRR eR NR, CR i Se ee 
Month. Chemic- | Miscel- 


Vege- | Animal Wood |Ironand| Non- Non- 
Tisch g,|_, table Pro- |Textiles.| and | itsPro-| Ferrous Metallic Tt yaneoes 
Products.| ducts. Paper. | ducts. | Metals. | Minerals. Products ‘|*Wodities. 
194s $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 $000,000 
TANNA. Te 66°6 13-8 4-1 17-0 3-0 10-4 3-2 10-3 1-8 3-1 
February........... 62-1 12-8 3-9 14-7 2-9 10-8 3°3 9-0 1-9 2-8 
March Wale cles «co cre 87-0 18-9 4-5 17-2 4-2 17-0 4-8 13-8 2°6 3-9 
Aprile c.g.» Sc cee 60-2 12-3 2-6 12-3 3-0 12:5 3-4 9-5 1-7 2-9 
WVisieccidticto.dee caitee 72-1 17-0 3°6 12-5 3:4 14-9 3°8 10°6 2°3 4-0 
UNC ose de ke ota § 66-4 14-9 3-2 11-1 3-1 12°6 3-2 12:3 2-0 4-1 
SOPY Ecce esas: 72-6 16-6 3-2 14-2 3:2 12-0 3-1 13-8 1:8 4-8 
AUsUSst  d, eee Ske: 62-0 13-0 3-1 13-0 3-0 9-9 2-9 10-6 1:8 4-6 
September......... 63-9 13-6 3°2 13-6 Hod] 9-9 3-0 10-9 2-1 4-3 
October. 5. oo. 66 3S: 68-2 14-9 3°4 13-8 3-6 9-9 3°5 12-3 2°3 4-6 
November......... 66-2 15-4 3-2 13-6 3°2 9-3 3-5 11-4 2-3 4-2 
December.......... 60-9 12-9 3+1 13-1 2°9 8-7 3-9 10-7 1:8 3°8 
1925 
JAwwATY es. ne: 58-4 12-1 3-4 14-5 2-9 8-2 3-2 9-5 1-8 2°8 
February........... 61-4 12-5 3-9 14-8 2-7 10-8 3°3 8-9 1-7 2-9 
Mareh\. 2.) Soe oo). 84-6 18-4 5-7 18-9 4-1 15-9 4-2 10°5 3-0 3°8 
Apri: . ci SSS. 59-1 12-0 3°2 13-2 2-7 13-1 3-0 6-8 2-1 3:0 
a> cc eee eee #1 | 75-9 16-6 4-0 13-5 3-3 16-8 3-6 11-8 2-5 3-8 
FUMES. 5. ee. 75-6 18-0 3-8 13-0 3-2 15-0 3°7 12-3 2-1 4-6 
fuly 3. eee, 81-5 17:9 3°3 16-8 3-3 15°1 3°8 14-4 2°3 4-6 
August...cb ote. cc. 82-1 16-1 3°83 16-0 3-3 16-5 3:7 15-6 2-1 5-2 
September......... 78-7 16-6 3-5 14:5 3-4 15-6 4-5 13-0 2:4 5-2 
Octoper:: Jefe: 80-8 18-1 3-9 15-4 3-8 14-9 44 12-2 2-5 5-3 
November......... 75-3 17-7 3-9 14-5 id. 12-8 4-8 10-6 2°8 4-5 
December.......... 76-9 20-2 3-3 14-9 3-2 12-1 4-3 12:3 2-2 4-5 
1926 
vantary,. 6.4 Soe. 69-7 15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 3-5 
February........... 70-9 14-8 4-9 16-1 3:1 14-2 3°5 7:9 2-0 4-4 
Bigrewe tp. 100-9 20-0 73 20-5 4-7 23-0 4-8 12-9 3°3 4-6 
MDA eee Wok oak 6 cintas 67-8 14:3 3:8 12-8 3-2 16-7 3-3 8-2 2-2 3-4 
Baye ee 86:1 16-3 4.3 14-0 4-0 23-0 379 12-8 2°8 5:0 
ECE je en A Mn a A 91:5 17:9 4-6 14-3 3°9 23°4 4-3 14-3 2°7 6-1 


a ee ee 
Exports of Merchandise from Canada. 


Total 


Iron Chemi-| Miscel- 
Total | Total | Exports} Vege- 3 Non- 
Month. Exports} Foreign| of Can-| table Animal Tex- Wood and pio. Metallic cal and ae 
2 Exports} dian Pro- ducts. tiles. Pane: Pro- Motala! iner- Pro- | modi- 
Mdse. jof Mdse. se ducts. Dadian als. distal. Hes. 
ae $000,000} $000,000) $000,000] $000,000} $000,000} $000,000! $000,000} $000,000} $000,000} $000,000} $000,000} $000,000 
JAMUATY 65. din css . 10°4 0-8 69°6 24-7 10-1 0-5 18-2 5-0 7-0 1-7 1-2 1-3 
February....... 68-3 1-] 67:3 23-9 8-8 0-6 19°8 4-4 6:3 1-6 1-2 0-8 
TON. i. tore. 93-6 1-2 92-4 29-9 11-4 0-6 27-7 8-0 9-4 2-2 1-5 1-7 
RG. SE 49-5 0-6 48-9 15-5 5-6 0-5 16-1 3°7 4-2 1-1 1-0 1-3 
PAG <inso ewan eed 105-3 1-2 104-2 57-4 8-4 0-9 20-9 5-0 6-7 2:0 1-2 1-5 
Fille. 6. hes. 88-3 1-1 87-2 39-6 10-0 0-6 21-2 5-3 6-8 1-5 1-1 1-2 
GORY. oo, SSF 88-2 1-2 87-1 32-8 14-4 0-7 22-9 4-8 7-2 1-8 1-3 1-2 
Ragust....).9.. 74-8 1-0 73°8 23-0 15-3 0-8 21-1 3°7 6-2 1-5 1-2 1-0 
September...... 82-5 1-5 81-0 26:5 16-6 1-1 21-5 4-1 7-1 1-6 1-3 1-2 
October......... 104-3 1-0 103-3 43-4 19-7 1-1 22-9 4-6 6-7 2-0 1-5 1-3 
November...... 119-9 0-9 119-0 62-7 17-0 0-9 21-0 4-5 7:9 2-0 1-6 1-3 
December...... 125-5 1-0 124-4 66-2 15-9 1-1 22-1 5-4 9-2 2-0 1-5 1-1 
1925 

January......... 76-0 0-7 75°3 24-5 14-6 0-6 18-6 4-2 8-6 1:8 1-5 1-0 
February....... 71-2 1-0 70°1 21-9 11-6 0-6 18-8 5-0 8°3 1:4 1-3 1-1 
Barch.......3.2%.. 95-9 1-1 94-8 29-7 13-9 0-8 26-5 7-0 11-3 2-1 1-9 1-5 
April... Pees. 60:7 0-8 59-9 21-7 7-9 0-3 15-9 4-7 5-8 1-2 1-3 1-1 
May... 0.3.58... 79-5 1-1 96°4 47-8 9-4 0-8 21-9 4-8 7-5 1-8 1-2 1-1 
Jen... dee... 94-3 0-9 93-5 36-6 13-2 0-8 24-1 5-3 8-7 2-0 1-3 1-5 
CA A a 103-3 1-6 101-7 38-2 22-3 1-0 23-9 4-0 7:5 2-0 1-4 1:3 
Abpust....5 005. 112-4 1-0 111-4 43-9 22-9 1-0 24-7 5-0 9-2 2-2 1:4 1-3 
September...... 109-6 1:1 108-5 38-9 21-0 0-9 26°8 6-2 9-1 2°5 1°3 1-7 
Qetober.....4::. 144-5 1:0 143-5 75-8 20-9 0-9 24-9 7:0 8-2 2-6 1-6 1-6 
November...... 141-4 1-1 140-3 73 +2 18-0 1-0 24-0 8-4 10-0 2°5 1-7 1:6 
December......| 176-4 0-8} 175-6] 110-2 18-3 0-8 23-5 7°8 9-7 2-3 1-6 1:5 

1926 
January......... 85-7 1-0 84-7 36-6 13-0 0-4 19-5 5-4 | 5-6 1-8 1-3 1-0 
February....... 88-8 1-3 87-5 37-4 10-9 0-4 21-5 7:2 6-1 1-6 1-5 0-9 
March... .3.3%.. 114-0 1-7 112-3 45-9 13-1 0-7 27-9 8-9 | 10-3 2:1 1-7 1-8 
Aprile. 2. 3.00.. 60-9 0-7 60-2 22-0 6-9 0-3 17°6 5-2 4-5 1:4 0-9 1-3 
BV cclepratewe ote. 93-1 1-7 91-4 43-4 9-0 0-5 21-3 6-2 6°3 1-9 1-2 1-5 
TOE See aR 119-4 1-2] 118-2 64:4 11-0 0-7 25:6 5°5 “5°8 2-9 1-2 1-1 
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Table 7—Banking and Currency—(Data from Canada Gazette). 


Surplus Invest- 
(+) or Per- ments Total Net Per- 
Deficit | centage | Holdings Gold Total | centage 
(—) of of of Banks | Cal] || andCoin| Notes |of Gold to 
Last day of Demand | Notice | Current | Notice | Current |in Bonds,| Loans |} Avail- in Notes in 
Month. Deposits.| Deposits.| Loans. | Deposits} Loans Deben- | Else- || able for | Hands | Hands of 
over to tures | where. |} Redemp- of Public. 
Current | Notice and tion of | Public. 
Loans. | Deposits.| Stocks. Notes. 
Millions of Dollars. p.c. |Millions of Dollars.|| Thousands of p.c. 
Dollars. 
1924—January.... 516-6 | 1,184-5 999-4 | -+185-1 84-4 435-5 | 182-0]! 170,275 |170, 100 100-1 
February... 491-7 | 1,192-6 987-9 | -+204-7 82-8 465-1 | 188-9 || 167,337 |177, 348 94-4 
March..... 493-9 1,192-6 1, 006-9 +185-7 84-4 469-9 208-3 166,877 |181, 265 92-1 
Aprilites). 504-3 | 1,211-5 | 1,005-4 | +206-1 83-0 484-1 | 205-3 || 166,155 |173, 863 95-5. 
Mayiut gn’. 479-3 | 1,204-8 (989-3 | +215-5 82-1 495-3 | 200-0 || 165,715 |181,397 91-4 
Abtets te pee 529-1 | 1,189-0 '986-4 | +202-7 82-9 510-0 | 176-8 || 165,044 |180,570 91-5 
HLS rea 489-5 1,189-2 573-4 +215-7 81-9 507-1 166-4 163,985 |170, 547 96-2 
August..... 485-4 1,178-9 ' 963-3 +215-5 81-7 511-6 | 174-4 165,311 |179, 792 89-8 
September. 497-4 | 1,177-4 :956-7 | +220-7| > 81-3 565-4 | 148-9 || 166,634 |175, 312 95-1 
October.... 518-8 1,189-1 981-1 +208-0 82-5 | 554-3 155-5 192,062 |188, 182 102-1 
November. 533-3 | 1,231-9 961-3 | +270-5 78-0 496-7 | 186-6 || 215,379 |189, 799 113-4 
December. 595-3 | 1,237-6 938-7 | +298-9 75-9 535-7 | 187-2 |} 205,145 |177,173 . 115-8 
19%5—January.... 502-8 | 1,249-6 910-7 | +838-9 72-9 542-3 | 205-0 || 194,753 |168,059 115-9 
February... 482-8 1, 260-9 908-4 +352-5 72-0 569-9 212-2 188,326 |170, 684 110-4 
March..... 491-4 | 1,266-2 (917-6 | +848-6 72-5 569-0 | 200-0 || 183,711 |168,993 108-6 
PNDEMERE nrc 513-2 | 1,264-0 909-4 | +354-6 71-9 564-1 | 228-9 |] 179,912 |163,476 110-1 
Mavidec.<. 472-7} 1,259-9 909-1 | +250-8 72-2 574-6 | 209-8 |} 181,751 |172,741 105-1 
Junebse . <% 495-5 | 1,253-7 895-6 | +3858-1 71-4 574-1 | 217-0 |), 183,265 1173, 155 105-9 
July as. e's: 480-8 | 1,255-0 881-3 | +3873-8 70-8 575-5 | 222-6 || 185,409 |171,362 108-1 
Ausust...... 494-6 1, 261-4 878-9 +382-4 69-7 571-0 | 226-8 183,884 |173,113 106-2 
September.| 589-9 | 1,268-6 ,903-7 | +864-8 |: 71-2 563-9 | 250-8 |) 169,399 |182,028 93-1 
October.... '598-7 | 1,277-6 ‘906-2 | +371-3 71-0 573-1 | 225-1 |} 201,059 1197, 898 101-5 
November.| | 654:2 | 1,298-8 910-0} +888-9 70-1 559-0 | 248-8 || 235,204 |192,538 122-3 
December. 597-4] 1,318-9 903-3 | -+415-6 68-6 549-6 | 258-6 || 222,267 |175,979 126-5 
1926—January.... 524-0 | 1,316-3 869-6 | -+446-7 66-0 562-7 | 256-3 || 201,902 |172,935 116-6 
February 509-5 | 1,332-8 / 862-7 | +470-0]° 64-8 564-3 | 264-6 || 198,763 |176, 245 112-8 
March..... 559-7 | 1,3387-6 ‘900-4 | +487-2 67-3 576-7 | 240-4 || 173,231 |166,466 104-1 
Aprils cnce.s 537-3 | 1,340-5 931-0 | -+409-5 69-5 549-8 | 205-8 |) 176,390 |175,264 100-5 
IVES Yae Go 539-2 | 1,334-8 926-5 | +408-3 69-4 544-2 | 216-7 || 178,907 |173,229 103-1 
Table 7—Indexes of Banking and Currency! 
Call Call Gold for | Notes in 
Demand | Notice | Current | Invest- Loans Loans |Redemp-| Hands 
Month. Deposits.| Deposits.| Loans. ment in Else- tion of of-—-- 
Holdings.| Canada. | where. Notes Public. 
1974 —TJanuary ©. bck... cde des eee 104 98 101 88 101 99 88 97 
Mebruary. tense. cub tet aa 100 0) 99 99 106 99 85 101 
Marehr sob dnb f eee 99 98 99 116 99 107 86 102 
Aprilet an Js 2 oak. he ee abo 99 100 98 113 103 103 87 99 
Mayline seen ee en 95 99 97 121 99 101 88 105 
JUNE 25k Pee che ee aS 102 98 98 122 98 89 87 104 
Julyeet) Skee 5 Oe eres 96 98 97 118 98 87 90 99 
Augistseott ee. eee ee 94 97 96 118 100 90 93 105 
September i fsf....0 Gee ooo 97 97 94 125 100 77 95 160 
October soe Bete oh ee 99 98 95 116 106 82 107 101 
November 4yik co t0Gus 656 98 102 2 98 102 106 88 117 99 
mJecem Der dels ce a oleere tos dn 108 102 92 103 108 93 107 93 
19%5—January .../2.7.... 2k... 101 103 92 110 109 111 100 95 
HeDEWary.) (Bek. oe ees « 98 104 91 121 112 111 95 97 
Marches, ic. . otebeek 99 104 90 127 110 103 94 95 
ADT eee cole h a. cba oo 101 104 88 132 113 115 93 93 
BVA iiss ta hc ce RUA eee as 94 104 89 141 108 105 96 100 
SUNG. ee. Ye soc 85 103 89 138 120 109 99 99 
JUL Ven ete Meet Gos hte les 5 94 104 88 134 106 116 100 99 
AuUghist. Or iceee.. sk ce. 96 104 88 132 108 117 100 110 
September?: HF... 6.2 lode. o. 115 105 » 89 124 113 130 97 104 
Odtaber. 7st Bk. oF te. 111 105 88 120 117 119 115 107 
Novombers.6 26... bak... 122 107 SS) 4 Sb 125 117 128 101 
December. 660...) ies - 109 109 88 117 115 128 116 92 
1926-——Jantiary ei o-se soe ees eae: 105 109 88 114 114 138 104 98 
PeDwusry: aes oocsg Oe ele s s 104 110 87 120 125 136 101 100 
Marpht 2.02 Beko c ph ebeb slos 113 110 89 129 128 124 89 94 
AHR oes bh. ee hee ek 106 111 91 128 139 104 92 100 


5 ree ee a 106 110 91 133 138 109 95 109 


1 Corrected where necessary for Seasonal Variation, and Expressed as a Percentage of the Monthly Average for 
1922 to 1925. 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 =100. 


1. Common Stocks. 


Public Service (Railway, 


Industrials. Steamship, Power, etc.) 
Tron 
; and H > : 
Month. Steel Food 8 a 
Iron Pro- | Pulp Textile} and 4 a ‘ 2 
Total. | and ducts | and |Milling.| and | Allied} All £ .laes 2 I 
Steel. | and | Paper. Cloth-| Pro- | Other. |Total| 2¢ | S22) & = 
Con- ing. | ducts. ee ee =| a | 9 8 
struc- george [os | eo 
tion H = BH 1m 
Number of 
Stocks 3, 2. 3. 5. 4. 8: aaah) ap 10. 2; 2. t; 5. 
included. e- 
1924. 
Januany -'5515.-228 . 125-2 37-0 64-1 173-8 | 161-1 | 232-0 91-9 157-6 | 74-8 | 65-1 | 31-3 | 87-3 | 150-6 
February......... 127-2 38-3 67:7 | 177-7} 163°5 | 228-5 94-6 | 159-4 | 76-2 | 65-4 | 30-9 | 87-1 | 160-4 
March 125-9 38-9 71-1 172°1 160-1 | 224-2 92-9 160-3 | 74-8 | 63-9-| 30-0 | 88-8 | 158-9 
PTET. fect labels, 120-7 35°3 65-4 | 165-7} 159-5 | 211-0 89-2 155-5 | 74-9 | 64-4 | 29-0 | 86-8 | 157-3 
DE Re. Cee 119-9 34-0 62-3 | 165-5 | 157-7 | 210-6 88-4 | 156-0 | 76-1 | 64-6 | 30-0 | 87-3 | 165-2 
June GE... hee 119-8 33-9 62:6) 162-2 | 157-7) 212-4 91-5 | 156-5 | 76-4 | 63-9 | 31-2 | 88-7 | 171-7 
DUS FIN, RL. 120-3 33:5 66-1 161-0 |. 160-7 | 208-3 96-4 | 158-4 | 77-1 | 64-5 | 32-6 | 89-4 | 173-0 
AMpUST. KR 25h. 123-1 34-4 65-7 | 165-2) 164-6} 212-0 98°3 162-9 | 77-6 | 64-7 | 35-6 | 90-5 | 174-1 
September....... 125-3 85-8 69-1 162-9 | 167-7 | 217-8} 102-1 168-0 | 76-8 | 63-4 | 34-1 | 93-1 | 176-0 
Octoberzit j52G . 123-5 35-6 68-4] 153-4 | 172-6 | 222-8 104-8 | 165-7 | 77-9 | 63-6 | 33-7 | 938-5 | 184-1 
November....... 125-2 37-1 70-2 150-7 | 176-2 | 228-8 | 106-6 | 170-1 | 79-2 | 65-6 | 33-8 | 93-9 | 181-2 
December........ 128-2 38-4 72-9 154-3 182-7 | 230-8 | 111-0] 172-8 | 76:3 | 64-9 | 36-2 | 94-1 | 160-3 
1925. 
January..ch!, 22%. 133-5 39°5 75-8 | 154-4] 195-6] 236-3 126-1 183:3 | 76-6 | 64-4 | 37-2 | 92-2 | 166-4 
February......... 141-3 40-7 80-4 | 156-4) 210°5 | 241-5) 1389-0 | 202-9 | 77-4 | 64-3 | 37-7 | 91-5 | 174-1 
March 140-0 38°7 77-4) 158-0 | 204-1 | 236-1 138-1 | 203-2 | 76-5 | 62-6 | 38-2 | 92-9 | 177-4 
ADFANEL ok Eh. 139-6 38-8 77°8 | 157-0 | 197-5 | 240-1 139-5 | 203-2 | 75-6 | 61-3 | 36-7 | 92-3 | 179-8 
TINT Co OS 143-4 38-7 77°9 | 153-9 | 198-0 | 254-3 | 144-5 | 217-3 | 76-5 | 61-5 | 39-0 | 938-0 | 184-2 
June 35)... Sh. 146:3 39-2 76+2 158-2 199-8 | 258-4 152-4 | 222-2 | 76-3 | 60-1 | 38-9 | 94-3 | 192-2 
HV OLE IES Bee. 150-9 38°8 74-9 159-7 | 210-0} 265-7) 158-2 | 234-8 | 77-3 | 60-9 | 40-6 | 93-8 | 194-7 
Aprustt ei Ba 161-8 40-2 78-0 |} 169-1 | 222-7 | 273-7 | 173-7 | 260-9 | 79-4 | 61-6 | 42-9 | 95-0 | 206-1 
September....... 163-4 41-1 76:6 | 164-7 | 226-8} 280-4 | 189-5 | 261-8 | 80-7 | 62-4 | 42-0 | 95-6 | 208-8 
October): 2h. 171-6 42-9 74-2 | 164-2 | 224-9 | 285-2 | 191-9 | 295-3 | 82-0 | 63-9 | 40-8 | 95-3 | 213-1 
November....... 171-0 43-2 72-2 165-8 | 224-5 | 283-9 197-7 | 295-3 | 81-4 | 68-8 | 41-2 | 94-9 | 209-0 
December........ 175-5 44-7 70:6 | 182-8 | 222-6) 287-1 196-5 | 297-1 | 81-3 | 62-8 | 41-2 | 95-8 | 214-2 
1926. 
JAMUALY.. Eo LG. 185-6 44-7 70-2 189-7 | 235-0 | 294-1 194-0 | 332-1 | 82-6 | 64-2 | 41-7 | 95-3 | 216-0 
February......... 197-0 46-6 75:2 | 198-6] 240-9 | 296-9 194-4 | 377-3 | 85-8 | 67-5 | 42-3 | 95-1 | 220-7 
Marchi. j402 085 . 189-6 46-3 75°5 | 193-0 | 280-5 | 292-1 191-3 | 346-4 | 84-7 | 66-6 | 40-5 | 94-1 | 218-7 
Aprak ic. .aek es - 186-7 45-3 75-9 192-7 | 215-4} 289-0 187-2 | 342-3 | 85-4 | 66-6 | 39-8 | 93-7 | 224-9 
Ma Vien date cls saat 182-8 44-4 74-2 187-6 | 209-6 | 287-2 | 195-7 | 330-9 | 86-1 | 67-7 | 39-4 | 91-5 | 224-1 
PUNO scree tase =: 187-7 45-3 75-5 181-4 | 219-6 | 289-3 | 201-9 | 352-7 | 88-1 | 69-4 | 39-5 | 94-0 | 228-4 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 = 100—Concluded. 


Month. 


Number 
Stocks 


included. 


1924. 


October........ 
November..... 
Deeember..... 


1925. 


August......... 
October........ 


1. Common 
Stocks—Con. 


General 
Index |{Total.! 
Number. 


127-4) 99-2 
134-2] 100-3 
129-9} 100-3 
128-9} 98-2 
127-7; 95-5 
130-7} 95-7 


&SISSSSSSESE 
AHOTRODHOODWOc 


2. Preferred Stocks, Industrials. 


Tex- 


tile 


and | Allied | All 
Paper.| ling. |Cloth- 


109-7 
109-9 
109-7 
108-7 
109-3 
108-8 
109-4 
110-7 
109-2 
110-7 
110-9 
111-3 


113-2 
114-2 
115-4 
116-1 
116-4 
117-0 
116-9 
117-0 
117-4 
118-5 
118-0 
118-5 


119-3 
120-2 
119-7 
119-3 
117-6 
117-6 


Shares 
Traded, 
Montreal. 


347,709 
294, 207 
223,219 
167, 849 
166, 466 
141,977 
137, 687 
182,538 
169, 733 
269, 890 
307,917 
277,411 


393, 118 
297,577 
265,342 
189,070 
354, 476 
257,154 
290, 402 
427,009 
398, 367 
637, 444 
322, 674 
484,003 


512,022 
810,918 
581,524 
323,094 
335,398 
285, 975 


Shares Traded, 
.| and Call Loans. 


Call 


Loans, 
Canada 


———— | — | | | | | | 
——>—_ | | — | 


eee Oe ee | | | | | Nf fl 


107,114 
111,468 
104, 230 
108,979 
101,563 
102,335 
100,175 
103,077 
105, 565 
113, 186 
122,537 
128,198 


114,149 
117, 437 
115,704 
119,837 
111,579 
114, 467 
107,713 
111, 263 
119,730 
130,087 
143,397 
135, 674 


120, 402 
131,332 
134,556 
147,880 
143, 425 


eee 
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Table 9—Canadian Public Finance’. 
Revenue. Public Debt. 
Month ; Post Excise Income Gross Active Net 
Customs.| Excise. | Office. Taxes. Tax. Total. Debt. Assets. Debt. 
Sat $000 $000 $000 $000 $000 $000 $000,000 | $000,000 | $000,000 
SARIAEN. ok ces a. oe 9,296 3,097 2,300 10,080 834 28,788 2,937 526 2,411 
CUPEMAT V5. ok c sce ts 'ine E 9,870 2,409 2,200 8,614 1,129 26, 866 2,937 527 2,410 
Maree tn ROL oes sel 10,187 2,677 2,300 5, 667 1,318 24,550 2,933 524 2,409 
Fj) 2 pe, 3 ae ee Se 9,721 2,441 2,200 4,550 5, 706 14, 859 —_— ~ 2,400 
RAAV Ce Soe Je Slee 10,503 3,625 2,300 7,585 35, 899 61,238 2,857 472 2,385 
wane tee eee. ler ees 8, 834 3,192 2,200 6,346 1,333 23, 839 2,870 481 2,390 
SE ee, Saldcate le tre5 9,630 3, 807 2,200 7,436 3,446 28,872 2,860 468 2,391 
PNRM St Hos rere cees 8, 298 3,506 2,235 7,297 7,427 28,716 2,864 476 2,388 
September.............. 7,720 3,569 1,800 7,161 2,296 24, 643 2,973 588 2,385 
OctobetirSiedie.. «de ot? 10,040 o,0LG 2,000 } 7,516 1,092 27,328 3,017 641 2,376 
November. di... 106 05 8,219 3,526 2,000 7, 697 2,248 25, 826 2,965 553 2,411 
December.............. 7,586 3,540 2,800 7,320 729 23,709 2,942 524 2,418 
1925. 
PAUUAES Na ctamitblatas oa ate .ce 8,025 2,427 2,200 6,446 614 22, 859 2,910 494 2,415 
Bebrustyet sh. 2a ob oe. 8,353 2,713 1,891 5,909 824 22,106 2,888 476 2,412 
Wace ie eth 1) Se 10,579 1,694 4,163 5,936 1,135 26,4383 2,865 462 2,403 
RPT PRE a LES 9,207 3,010 2,200 2,923 5,502 23), 231 — —- 2,398 
DR Seer Me ok. Fteh 11,019 3, 625 2,300 6, 462 37,171 61,510 2, 884 505 2,379 
HONS. CH aehe ok SES 10,780 3, 605. 2,300 8,436 702 27, 851 2,867 488 2,379 
A Vib eee) ey Get: eee bg 10, 666 3,816 2,200 8, 404 2,687 29,148 2,857 482 2; 375. 
Avisste NETS clas 10, 424 | 3,895 2,100 8,393 583 27,356 2,836 469 2,367 
September.............- 11,056 4,087 2,000 8,800 2,980 30, 704 2,811 451 2,360 
October..... Sets Ricldment 12,070 3,855 2,100 8,906 1,080 30, 410 2,835 474 2,360 
November............:- 10,187 | 3,681 2,200 8, 659 1,953 28, 786 2,900 517 2,383 
December...........0.- 9, 693 4,040 3,000 8,510 661 27,672 2,862 481 2,382 
1926. 
PAMUATY ces akd’s cee sch ale: 8,908 2,968 2,300 7, 730 527 25, 628 2,857 476 2,380 
FPébruaryis! 208.1. 225. 10,129 2,820 2,397 6, 748 705 25, 603 2, 849 468 2,381 
Mare hut fF) Haast Jae 12,076 3,141 5,238 6, 883 883 30,060 2,821 443 2,379 
WRDTR ol Dees ate. Re 10,920 3,250 2,300 5,241 3,144 25,120 —_ _ 2378 
Bia. ies ace . bee 11, 608 4,077 2,300 4,075 33, 562 56,911 2, 854 498 2,356 
BS. ASHES. VRS URS 12,690 3,973 2,300 | 9, 047 1,003 30, 689 2, 829 471 2,358 


1 Data from the Canada Gazette. 
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Table 10—Significant Statistics of the United Kingdom. 


Index of Nine 
Wholesale} Bank of England. Clearing 
Prices. Banks. . 
ce] 
a - 
= ~ 2 od Ss K a 
z 2 >, @ rat thd £2 se 
ar 8 zo} B u Zz : =) 8 oS Hg ie) 
Month. = oad = cae g ga. 5 | AA ae a 38 22 
s. | del sales | Bos |S]. | =| Set og] 82| sel 3 lessike 
oars BD} ws lm Cn]. o BO o.| 2h o| Sal 2A) SP] eo 2/W.AS | 3. 
Sire) Ms Ps [PSY ags ~~ S B' 2 oe) Se ge “1/0 «4 2 8% 
So Pah! SRlssope ges are) 3 S| BO] Su] BS] SS] BS lxBilsos 
ats S83) as|Qes| GOR a| 8 Sol] om] B89) oH] SF| SRlosad os 
fe | S28) sslesol saa S| 38 SO] AS} OF] RE] Bo] SOARS Bae 
“& | 80! 48lpeo0; DSS | a! na |} cml os! As! OO} Ad] BA lsasisqa 
Thous- Thous- 
ands. of Millions of ands of | Relative 
Metric | Pounds Sterling | Workers.} to 1913. |Millions of Pounds Sterling 
Tons 
1924 
January... .. 37%. 647} 3,467} 39-2] 48-8 1,371] 165) 161-4] 128-1} 104-0 105] 279-9} 1,053] 1,674) 116-9} 3-38 
February....... 623} 3,205} 32-5) 52-7 1,227} 167} 163-3] 128-1] 103-1 110] 277-5; 1,032} 1,633} 120-5} 3.41. 
March... 3... a8 679] 3,379} 32-1] 46-7 1,188} 165} 161-2} 128-1] 103-9 101} 285-2} 1,009] 1,603} 119-3} 3.16 
pre... i. ee 628) 3,454] 23-5) 48-3 1,115} 165} 160-9] 128-1} 103-2 111} 290-1} 1,015} 1,615} 119-5} 3-06 
i. Cig ea ee 661) 3,410} 38-9) 55-4 1,088} 164) 160-5] 128-2} 103-3 105} 286-1} 1,024) 1,618] 119-7) 3.06 
WUHOS, « . «oie SHEE 618} 3,125) 25-8] 49-5 1,085] 163] 160-4] 128-3) 105-4 113] 292-1] 1,037] 1,652} .119-9} 3.25 
REE Ne sahe ic Stes 625] 3,398} 31-7) 57-2 1,135] 163] 162-8] 128-3] 104-6 112} 295-6} 1,051) 1,643] -120-4| 3.78 
Agest....¢.2a2. 598} 2,940} 28-6] 53-1 1,221] 165) 162-4} 128.4] 103-3 105} 289.4) 1,026] 1,617|.121-6] 3.84 
September...... 578| 2,976] 27-3} 48-9 1,240} 167} 166-2} 128-4] 99-8 111] 287-5} 1,020} 1,612] 120-7} 3.82 
October........ 596} 3,414] 37-2) 52-8 1,278] 170] 171-9} 128-5) 101-1 111) 285-0} 1,045) 1,634) 121-9} 3.69 
November...... 593) 3,317} 386-2] 52-0 1,271] 170] 171-2) 128-5} 101-3} 112} 288-1] 1,045) 1,628) 126-2) 3-69 
December...... 590] 3,448] 47.5} 52-9 1,260} 170) 173-8) 128-6} 101-3 166} 296-3] 1,046) 1,656} 126-9] 3.88 
1925 
VOMUALY .. 0:1. Scie 584| 3,771} 50-9} 55-0 1,320] 171) 170-4] 128-6) 97-5 107} 281-2} 1,063) 1,653} 129-0} 3.78 
February....... 551] 3,316} 38-5) 55:3 1,331) 169] 168-4) 128-6) 97-9 106) 281-2) 1,055] 1,643} 129-2) 4.69 
Maren. .c. ic. 603 618) 3,453] 36-6) 55-5 1,308} 166) 164-8).128-7| 94-4 106] 288-6) 1,043] 1,605) 127-2} 4.28 
SS 2a te 579) 3,295) 33-7) 48-2 1,292) 163) 161-8) 155-7) 94-4 105) 289-8} 1,039] 1,606] 126-9} 4.41 
ay 584| 3,320} 31-3}. 51-1 1,295] 159) 159-7) 156-5). 94-9 107}. 295-5] 1,049} 1,598} 125-6] 4.44 
MENS ee eR. Ak 518] 3,323} 28-8! 47-7 1,406] 158) 154-4] 157-6} 92-7 118) 293-5) 1,056) 1,624] 125-5) 4.56 
VULVA ee ee 501} 3,499} 27-6) 51-6 1,327| 158) 158-0} 164-3] 90-3 103} 301-0} 1,080] 1,633) 124-2] 4.28 
AUPUSE) 6 sce oes 452| 3,039] 27-7) 49:5 1,441] 157) 158-0] 162-5} 88-7 104] 295-8) 1,063] 1,611] 127-1] 3.81 
September...... 456] 2,996] 28-3] 48-8 1,424] 156] 156-1} 160-5) 88-5 102} 293-0) 1,075] 1,613] 126-6] 3.59 
Octoper.:.s....- 481] 2,629] 33-7} 53-8 1,354] 155) 153-2} 150-3} 86-7 103} 291-6] 1,082) 1,627] 129-5) 3.84 
November...... 502| 3,248) 39-1] 48-1 1,314] 154] 156-5) 145-7) 87-0 111} 289-4) 1,072} 1,619} 132-2} 3.94 
December...... 507} 3,453} 49-0) 51-8 1,248] 153] 153-4] 144.6] 88-5 161] 296-8} 1,078} 1,647] 1382-5) 4.84 
1926 
WANUATY- 505.000 5°2 542| 3,488] 50-9} 48-4 1,318] 151] 152-1) 144-5) 85-3 101) 287-3} 1,088) 1,637} 132-6] 4.56 
February....... 510] 3,140} 32-2] 50-8 1,248] 149] 150-5) 144-6) 85-5 106] 287-0) 1,073) 1,606] 131-6} 4.13 
Maren: viss.cnne 578| 3,491) 31-9] 53-5 1,166) 144) 148-4) 145-3) 86-5 108} 295-3} 1,064] 1,588] 129-2) 4.41 
ADP Ree cen dee 530] 3,238} 32-9} 41-5 1,034] 144) 147-6] 145-1] 84-8 96] 294-5} 1,072} 1,590} 128°7| 4.25 
Mayr. seer neae 90} 3,202) 24-6} 39-1 11,6147; — _ 147-6) 84-7 119) 299-2) 1,063} 1,590} — 4.31 
JONES. ae oletel tee level cant eel re aioe | Sere LSGSS Pee site suse 149-0} 85-5]...... 294 Ol. kool ne smiles 4-25 


1 Data from the Economist, London, England. 

2 Data from Monthly Accounts of Trade and Navigation. 
3 Data from Ministry of Labour Glazetie. 

4 Data from Board of Trade Journal. 

5 Compiled by the Statist, London. 

6 Compiled by the Banker’s Magazine, London. 

7 Exclusive of coal miners on strike. 
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Table 11—Significant Statistics of the United States.—(a) General Business Factors. 


Debits 
fee ; Index of | Index of | to Indi- 
Building Pig Unfilled | Passenger} Cotton | Produc- | Whole- | vidual 
Contracts| Iron Orders Auto- |Consump-| tion of sale Accounts | Imports.7| Exports.7 
Awarded!,| Produc- U.S. mobile tion.4 22 Basic | Prices, | Outsid 
Month. tion.2 Steel Produc- Commo-| Brad- Noy. 
Co.3 tion.4 dities5 | street’s.6| City.5 
x Thous- | Thous- 
Millions | ands of | ands of | Thous- | Thous- Millions | Millions | Millions 
of Long Long ands of | ands of | 1919=100 | 1913=100 of of of 
Dollars. | Tons Tons Cars Bales. Dollars. | Dollars. | Dollars. 
1925 
January...... 296 3,370 5,037 206 590 127 151 22,277 346 447 
February 299 3,214 5,285 243 550 124 151 18,571 334 371 
March Hea et, 3 481 3,564 4,864 321 583 120 150 21,219 385 453 
ApriPh:, .)as6: 547 3,259 4,447 378 597 119 149 20,592 349 399 
Maya? .. 152: 496 2,931 4,050 366 532 111 145 20,397 327 371 
FUNCT... ee 540 2,673 3,710 852 494 110 148 21,691 325 323 
aly Us... 3) 529 2,664 3,539 349 484 113 150 21,559 326 340 
August....... 590 2,704 3,513 216 449 109 155 19, 847 340 380 
September... 548 2,726 eves 264 483 111 153 20,872 350 420 
October...... 520 3, 023 4,109 394 544 116 154 24,008 374 491 
November... 465 3,023 4,582 329 543 115 155 21,333 377 448 
December... 528 3,250 5,033 279 575 121 156 24,058 394 468 
1926 
January...... 457 3,316 4,883 273 583 120 152 23,581 417 397 
February..... 390 2,924 4,617 320 567 120 149 19, 968 389 353 
March....... 598 3,442 4,380 381 635 123 145 23,450 443 375 
ER DEEL recites 571 3,450 3, 868 383 576 122 142 22,512 398 388 
Mayies... «i 550 3,481 3,649 372 LT a RR 140 21,410 321 357 
SOHOP. Soeis ch «0 548 3, 235 SpA(OR!. sn gnOe.. 5p (Ns eS ae ae 139 22, 460 Sey 338 
Table 11—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting vied 2° ; 
Reserve Member g : s 3 ae, Stock Prices. 
Banks.$ Banks. eae Y | SE! o%| Debits to] Shares 
— me S oO | <9/34 g |Individual) Traded, 
Month. Total | Net |¥go| 3 8 |.) 6'> S| Accounts,) New | Twenty-| Twenty- 
Bills |Reserve} Loans |Demand|? g+| of |o ms |2 taal ew York.é five five 
Dis- | Ratio. land Dis-| De- |$68| 29 |SSmu|8i8| York. Indus- | Rail- 
counted. counts. | posits. |,50 | 4 Ay '@) trials. ways. 
Millions P.c. of par Millions | Thou- Dollars | Dollars 
of Per Millions of Per |value of4p.c. of sands of per per 
Dollars.| Cent Dollars. Cent bond. Dollars. | Shares. | Share. Share. 
1925. 
A ADUAT Ver voles sos 274 78-0} 13,051} 13,014] 3-63] 76-07) 85-82] 96-94 27, 682 46, 739 135.38 79.97 
February....... 434 75-8] 13,143] 12,932) 3-66] 76-82} 86-37] 97-23 22,924 32,750 138.48 80.90 
MGR ccna avis 378 77-3| 13,140) 12,588] 3-94] 76-38} 86-98] 96-76 26,382 38, 568 136.96 79 .07 
Aprileers: aon 400 77°3| 13,282] 12,814] 3-97] 76-51] 87-66] 97-39 23,945 18,318 135.40 76.28 
May ae Fe 414 77-0| 18,108} 12,645) 38-88] 77-97] 88-91) 98-15 26, 179 36, 464 142.34 79 .50 
June ee 455 77-0} 18,205} 12,725) 3-88] 78-46] 88-77| 98-18 26,930 30, 860 144.42 79.57 
Duly Gee tee te 468 77:3} 18,217}: 12,815) 3-93) 77-56| 87-28) 97-47 25,458 32,273 149.25 80.23 
Auguste: 5). 580 75-0} 18,375) 12,755) 4-00] 76-34} 86-00) 97-71 23,265 32, 865 158.16 83 .63 
September...... 633 72-5] 13,832} 13,046] 4-19] 76-92] 86-54} 97-55 24,369 36, 886 162.83 84.73 
October? = .isaic 590 72-5} 18,901} 13,082] 4-40] 76-73) 86-06| 97-46 28,916 53, 423 174.49 85.40 
November...... 625 71-1} 18,959} 18,025) 4-38] 77-12} 86-22) 97-53 27,009 48,981 174.39 88.13 
December...... 750 67:3] 14,235] 13,261] 4-38] 77-56} 86-90} 97-81 30,313 42,876 177.74 92.45 
1926. 
JANUALY o25005 0: 449 75:0} 18,949] 13,034] 4:35) 78-59) 87-99] 98-77 30, 538 39,088 179.90 92.40 
February....... 540 74-0} 18,930} 12,935} 4-13] 79-69} 88-77) 98-81 24,913 35, 462 179.55 90.83 
Marche nN. s: 632 73:4] 14,052} 12,901] 4-28] 79-32] 88-71] 98-38 33, 006 52,040 158.05 87.35 
PNG 07 il eo eee 514 75-7| 13,949] 12,829} 4-20] 80-59} 89-83] 99-38 29,300 24, 296 144.70 86.33 
IMR iacson sate ests 525 74-3] 13,962] 13,076} 4-00] 80-68] 89-90) 99-43 26,570 23,188 150.08 90.07 
JUNG ee oo. 515 POOP Lasoo lS, SOCIO: SOlictys soy] |Ehacielere | leteraresa 28 , 200 37,990 158 .93 93.56 


1 Compiled by the F. W. Dodge Corporation. 
2 Data from the Iron Age. : 
3 Reported by the United States Steel Corporation. 
4 Compiled by the U. S. Department of Commerce, Bureau of the Census. 
5 Data from Federal Reserve Bulletin. 
6 Data from Bradstreet’s, New York. : : 
7 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
8 Data from the Commercial and Financial Chronicle, New York. 
9 Compiled by the New York Trust Co., New York. 
10 Data from the Annalist, New York. 
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Table 12—Factors Indicating the Long Term Growth in 


Gold. 


000 oz. 


Crude 
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Canada. 


Silver. 


000 oz. 


19,494 


Raw 


Rubber} Cotton 


Im- 
ports .1! 


000 Ib. 


Im- 
ports.! 


Mineral Production. 


Nickel.| Copper. 

000 Ib. | 000 1b. 
839 3,260 
4,035 9,529 
3,397 9,393 
9,189 87, 827 
21,491 35, 610 
34,099 55, 648 
82,959 117,150 
61,336 1,601 
19,293 47,621 
17,597 42,880 
62,453 86,882 
69,587| 106,351 
73,150} 112,526 


Crude 
Petro- 
leum 
Im- 
ports.! 


0001b. |000 gals. 


Con- 
struction 
Contracts 

Award- 
ed.2 


Cs Cs Cs ce ee ee ee ee a ar ary 


aS we On i ec Oe ee ie ee Re errs ec Merrie er 


#900 Che Sn tc « © Mie, 02 = [ie oo ae @ ote | Wiel 6 6 be 6a bis 4 6 6 Sie e ele 


sige ge ees os fee ee 6 sie) sl! seve ee 2 0 ol «6 ele ee lel 6 6.6 d9. 6 eles 


67,550 
81,262 
96,968 
96,472 
98, 632 
95,386 
125, 262 
95,597 
100, 879 


sce ee eecce 


Value Total | Value 
Acreage| Value of Value of} of 
Popu- | Wheat of of Live Dairy | Fish- 
Year. lation. | Produc-| Field | Field Stoek |Factory| eries 
tion. | Crops. | Crops. on Produc-| Produc- 
Farms. tion. tion. 
000’s 000 000 $000,000. | $000,000. | $000. $000. 
omitted.|bushels.| acres. ; 
LR SELES: age er ee nee SA ONLIM Op CLE |e osc Ok «| a-atleee.c ote MEME. Toole et 7,573 
1881. ae! 4, 3251) -52,000mwEl es AON col aex.. oe Sdcek: bs Meee eae 15,817 
180d, sc eet ie AMOSONMER 2, O00) Hoc. cea tee is oie eee RE In all epee 18,978 
$806 iced s DR Gaerne Sind weteae oe ba eb siet be oad Fea oxen eoec  aae HS 20,407 
TOQUE Sree cer DOU Like OD Oi tee ee 195 269) 29 702|) 2o4 737 
POOG) &.ciee dee eae ee (EE | |e cl RSE Sie cele a a 385,458] 26,279 
TOT) os ee ReeOTIE 132, 078)... ae 385 615} 39,048} 34,668 
RE rcs ccs eR See 8,036} 262,781] 38,930 886 GO aS oe ete. 35, 861 
W820 oO. to ee ae 8,631] 263,189} 52,831 1,455 1,041} 146,336] 49,241 
TOS ee. AR 8, 788} 300,858} 59,635 93 766] 111,924} 34,932 
UE A ee Me 8,940] 399,786] 57,190 962 682) 104,972) 41,800 
| LPS Oe eape ey ic ae 9,083} 474,199} 56,445 899 618} 120,111] 42,565 
| 7 me Se 9,227| 262,097) 57,853 995 641) 122,027] 44,534 
1G 25 ee, GE 9,364] 416,850) 58,225 1, 153 TOSRRee PRE 
eR Sie eraten ed Sa! PN a ee ee ee 
Mineral Production. Gross | Monthly 
Value Average 
Value of Number Pig Raw 
Year. Coal |Cement] of Manufae-| of Em- Tron Sugar 
Produc-} Produc-| Mineral} turing ployees |Produc-}| Im- 
tion. tion. |Produc-| Produc- | in Manu-| tion. | ports.1 
tion. tion. facturing. 
000tons.;| 000 |$000,000.} $000,000. 000’s 000 
barrels. omitted. | short 000 
tons. tons. 
DS eer aaa ae DOGS Nee nicey, eee 222 187 
USSR tas oa. ee 1,537 70 10 310 255 25 
SOU eres s'. siekte s oe 3,578 93 19 369 272 24 
TS9G sete sc cose oe 38, 746 149 DOR Phe oe wee 67 
OOTY Mets or 6, 486 450 66 481 839 274 
NOGGtaeer Se ees 9,763} 2,128 79 706 384 598 210 
GEE he esate Ren RP 11, 323). 5,693 103 1,165 515 918 272 
VOUB Rs ee 53. ask 14, 483 5,370 Pile otek elie ee ee ee 1,169 298 
ODO eee oie cress! ce: 16,632] 6,652 228 3, 667 583 1,090 541 
1S eee ee See 15,057 5,753 72 2,017 440 665 348 
PUD Od Rey ene 15, 157 6, 943 184 2,440 463 429 432 
[G2 e ate os aectae 16,991} 7,544 214 2,781 525 985 ie, 
1 PNR ae aie 13,617) "7,499 210 2,695 509 664 420 
1 AYP) 2) Ae Winer, Be? 13,022 8,117 ZOD Mal: < a oealee ML ee 639 420 
SOUT): bla UR STO CA AN K-edge Doe pk 579 


46,813 


128, 561 


eT 


SS RTT a a a a a a a ee oe era eS 


1 Fiscal years. 


2 Data from MacLean’s Building Reports, Ltd. 


MONTHLY REVIEW OF BUSINESS STATISTICS 23 
Table 12—Factors Indicating the Long Term Growth in Canada—Concluded. 
Pa a 
3 I Strikes and 
A 8p St es Res Lockouts.? 
ae 2 | oy | 54/82 S% | ——__—_ 
8S] 3 3 Fe |eal gs g a a 
eh On. a) os Br | ie a a 32) 4 |5| So te AS 
Year. | Exports.!| Imports.) & | ose =e ews HO | SAT | oS 1G otal wes oA 
2 2 | So | Bae |Og|Oug |e | 3 $¢ |83S| 8s] ey, 
, Eg NS ig any a On ey Meee a Se |zal| be] Ss 
Bo) fe | ba | Seon ee | eae | Bela Ce ta tesl2 o |e 
Pees | 2 be a®e |. MO] G62) 60] Ha] po [San] ee | oe 
ay aes | ae BHO | SE | ZOO | se) sh |] Bm joss! e< | Bs 
= oe m4 = Be |S < | Be A |e 
$000,000 | $000,000 $000,000} $000,000} 000,000’s | 000 | 000 net | 000’s | 000’s} $000 000’s | 000’s 
omitted. | tons.| tons. | omit-| omit- omit-| omit- 
ted. | ted. ted. | ted 
1871 58 Ce soces 19 AG eye.) EUS) walker OLE Dette fa ae doe SOBs. Sellioetne eae se 
1881 84 OO eens 28 DOR Nis GSiiie 1s; S02! aie een peer 1) GAD! Sin ieteth beers reese 
1891 89 112} 91-4 48 SOle een eee: O7 Sime 18; 80a eal maces DEBUG |B avacas liners |eeeteree 
1896.. 110 105| 76-0 50 SOlleeyeres cesistss 15280) 221870 |p seal eee DP Oo ae: apatcesi ene aden | ae 
1901.. 177 178} 84-5 73 OO | Sate sees G20 265080 lace eer 3,421] 67-8 28) 632 
1906.. 235 284| 92-6 125 87) _ 11,687} 1,202) 34,732 Obl ewain 5,993] 78-7 26) 340 
1911.. 274 453] 95-0 189 131 16,048] 2,538] 47,480} 22 303} 9,147) 92:5 30} 2,047 
19i6.. 742 508} 131-6 262 181 28, 195) 2540/9 00, (ob 123 548] 18,858) 105-7 21) 208 
1920.. 1,239 1,065] 243-5 492 478 31,894| 2,276] 49,494) 407 856] 24,450] 192-1 52 887 
1921.. 1,189 1,240} 171-8 458 423 26,622) 3,076] 54,649) 465 902) 26,331] 186-1 23) 956 
1922.. 740 748} 152-0 441 394 30,368] 3,391} 56,665) 514 944] 26,555] 176-8 41} 1,975 
1923.. 931 803] 153-0 478 414 34,068) 3,756] 72,403) 587} 1,009] 29,262) 178-4 33] 768 
1924. 1,045 893| 155-2 446 382 30,514] 5,037} 74,947} 640] 1,072] 29,100) 179-3 By EAA 
1925.. 1,069 797| 160-0 4513 3683 31,850} 5,640} 77,939) 728)...... 28,582| 174-8 26] 1,744 
1926.. 1,315 CY Abi Sear RDS es Ie calc is ey MPR Stes ciel (szcok Merely [ues Paice es cali Hep ee ORS84:| oceans newer a | eae 
Dominion Finance.® Chartered Banks. Dominion 
Domin- Bank Life 
ion Notes Liabili- Insurance, 
Year. Ordi- Notes in ties Amount 
Ordi- nary Net in Cireula- excluding | Demand | Notice Total at 
nary Expendi- | Debt.! | Circula- tion.6 | Assets.| Capital | Deposits.}| Deposits.| Loans. Risk 
Revenue.!| ture.} tion.é and December 
Reserves. 31.8 
$000,000 | $000,000 | $000,000) $000,000 | $000,000 | $000,000} $000,000 | $000,000 | $000,000 | $000,000 | $000,000 
1871... 19 16 LSPS ae ae see 21 125 SOM rer eees tata [es aes cs 85 46 
1881... 30 26 i USES YEl (AS cere nee 29 201 HPAES.) es 5% ob dati | aeons 117 103 
1891... 3 36 238 16 33 269 US bl ores eeepee cl ehe, 5,5: ees 171 261 
1896... 37 37 258 20 31 321 BSD titer fae occ |he «nee 213 328 
1901... 53 47 268 28 51 532 420 95 222 388 464 
1906... 80 67 267 50 71 879 714 165 382 656 656 
LOU... 118 88 340 100 90 1,303 1,098 305 569 927 950 
1916... 172 130 615 177 127 | 1,889 1,597 429 781 1,136 1,422 
1920... 350 304 2,249 306 229 3,064 2,784 654 1,239 1,935 2,657 
1921... 434 361 2,341 272 195 2,842 2,556 552 1,289 1,781 2,935 
1922... 382 348 2,422 240 166 2,638 2,365 503 1,192 1,643 Lie 
1923... 395 332 2,454 241 170 2,648 2,374 523 1,197 1,607 3,434 
1924... 397 325 2,418 226 166 2,701 2,439 511 1,198 1,547 3,768 
1925... 347 By | page ay 213 165 | 2,790 2,110 531 1,270 1,351 4,159 
1926... 368 SOM ea oO ial ne ERE On |e ore ie Meee Mics ctecayait? | 4 Regie tae. 3 [RAUB eaeets Ibis: «eka aiMctiul ecaate cee ee 


1Fiscal year. 


2Data from MacLean’s Building Reports, Ltd. 


4Compiled by the Department of Marine and Fisheries. 


51907. 
6Data from the Canada Gazette. 


3The totals for 1925 refer to railways with annual 
operating revenues of $500,000 or over, probably reducing the gain over 1924 by five or six million dollars. 


7Compiled by the Department of Labour. 


- 8Compiled by the Department of Insurance. 
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PREFACE 


The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 


In recent years, Canada has taken its place among the more advanced trading and indus- 
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:— 


(1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 


(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics is given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow; 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 


The statistics herein set forth are limited to those which directly throw light on the genera 
economic trend. These are brought together in three main groups as follows:— 


Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of “‘supply ’’? and ‘‘demand”’; (b) employment, or the current activity 
of what may be called the “ industrial army ”’ of Canada; and (c) miscellaneous factors, such 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 


Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi- 
diary coin available for. its redemption. 


Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 


The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other, as it has been observed that a pro- 
nounced trend under Group 3 is frequently followed by a similar trend in Group 1, and that in 
turn by a similar trend in Group 2. The Bureau of Statistics makes no attempt at the interpre= 
tation of these figures, its object being solely to place the materials required for intervretation 
readily at the disposal of the business public. I+ may be pointed out, however, that in making 
such interpretations two factors should be taken into account, first, the effect of changes due 
entirely to ‘seasonal conditions which recur independently of general trends, and secondly, the. 
effect of the so-called “secular trend” of the country’s progress, that is, the broad development 
that is taking place from year to year affecting the relative significance of current records, 
Certain basic figures indicative of secular trend are given in Table 12. : 


In the chart which appears as frontispiece to the Review, an attempt is made to eliminate 
these factors for the data therein presented so that the lines may represent the current reaction 
to economic tendencies freed in so far as possible from obscuring influences. In the first place, 
seasonal variation has been eliminated from the original data by approved formulae. Sesondly, 
the secular trend of each of the series was determined from the seven-year period 1919 to 1925, 
by the methcd of least squares, familiar to mathematicians. Finally the deviations shown by the 
data from the line of secular trend were computed and expressed as multiples of a standard 
deviation, the object being to show the various changes on a strictly comparable basis. In the 
case of wholesale prices the deviations from the monthly average for the period 1922 to 1925 
are used, because of the disturbed conditions of 1919 to 1921. 


As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 


Dominion Bureau or STAtTIsTICs, 
OrTTawa, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, AUGUST, 1926 
Summary 


The high level of business activity in evidence during the second quarter of the present 
year was nearly maintained in July. Slackening in some lines resulted in slight recession from the 
high point on the present movement attained in June, but the physical volume of business was 
at a much higher level than in the first quarter of the present year or in the corresponding month 
of 1925. Construction contracts awarded, due allowance being made for seasonal tendencies, 
were in somewhat lesser amount than in June last, due chiefly to the absence of large contracts. 
The primary iron and steel industry after three months of comparatively heavy production 
experienced some contraction in July. The dollar volume of business as indicated by bank 
debits also pointed to a recession in July as compared with the preceding month, although the 
comparison with July 1925 was favourable. In spite of the restricted movement of grain to 
intermediate markets, revenue freight carloadings showed, when correction is made for seasonal 
tendencies, a substantial increase over the preceding month. Perhaps the most hopeful factor 
considered in this connection, is the high level of industrial employment. Following the pro- 
nounced expansion recorded at the beginning of June there was a further important increase 
in employment on July Ist, the additions to staff exceeding those reported on the corresponding 
date of any previous year of the record and the index of employment being higher than in any 
other month since 1920. The employment situation on August 1 was practically unchanged, 
as the index showed a slight increase over July, but the advance was more than accounted for 
by seasonal tendencies. 

Three Representative Factors. 


Two of the three factors representative of the different phases of the economic situation of 
Canada, showed increases in July. The notice deposits, chosen as the mest significant banking 
factor, experienced a further decline in July, and was at a lower level than at any month end 
since January last. The index of 31 industrial stocks traded on the Montreal and Toronto 
exchanges made a substantital gain fer the second month in succession. Wholesale prices showed 
a slight gain after a decline which was practically continuous during the first six months of the 
year. 


Speculation. 

The increase in the average price of industrial stocks during June and July resulted in the 
attainment of a higher level than in any month in history with the exception of February last. 
The index of 31 industrials was 193-7 in July, as compared with 182-8 in May, the lowest point 
of the present year. 


Wholesale Prices. 

The increase in wholesale prices in July, though of moderate proportions, is of interest, 
indicating as it does, at least a temporary reversal of the downward trend obtaining since the 
first of the present year. The increase was due chiefly to the slight gain in grain and other crop 
products, although textiles, chemicals and metals also showed increases. 


Notice Deposits. 

The decline in notice deposits which began in May was continued at an increased rate in 
June. Notice deposits for several years have shown a tendency to respond, usually with several 
months lag, to the general movements of speculation and wholesale prices, and in view of the 
decline in trend of the two factors during the first six months of the year, a similar movement 
in the case of notice deposits was not unexpected. 
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The State of Canadian Industries. 
Agriculture. 

Some deterioration in the Canadian grain crop was caused by heat and drought during the 
latter part of July. The official estimate of the wheat crop was reduced to 316,960,000 bushels 
as compared with 411,375,700 bushels, the final estimate for 1925. The indicated wheat crop 
is nearly 32,000,000 bushels less than the forecast as of June 30 and 94,000,000 bushels less than 
the estimated crop of 1925. In the past eight years the July 31 estimate has averaged about the 
same as the final estimate of the crep, but in individual years it has ranged from nearly 29 p.c. 
above to 20 p.c. below the final estimate. The forecast of production is obviously subject to 
changes due first to any revision in the estimate of areas sown and secondly to effects of the 
season as between July 31st and the time of harvest. While prospects were materially reduced 
by heat and drought in July, showers and cooler weather in Saskatchewan in the first week 
of August may effect some improvement in the late crops. . 

The estimates of production in 21 countries of the Northern Hemisphere, according to the 
United States Department of Agriculture, indicate a production cf 2,351,000,000 bushels as 
compared with 2,820,000,000 bushels last year. This indicated increase barely offsets the reduc- 
tion in the visible supply of old wheat, and in addition, conditions in the three important producing 
countries, France, Germany and Yugo-Slavia, which have not made definite forecasts of produc- 
tion, indicate crops smaller than last year. 

With four or five exceptions the forecasts for the remaining Canadian field crops were also 
reduced. A composite index of the yields per acre of the field crops, weighted according to values 
during the 10 year period from 1915 to 1924 and expressed as a percentage of the average for 
the same period, was 90 as compared with 97 as of June 30. This compares with 112 based on 
the final estimate for 1925. The index of production of field crops in Canada, compiled in a 
similar manner, was 101 according to the estimate for July 31, as compared with 109 as of June 30. 
The comparative index based on the final estimate for 1925 was 125. 


Marketings. 

The receipts of grain at the intermediate markets at the Head of the Lakes and at Vancouver 
showed a large decline, the receipts of wheat at the Head of the Lakes being 6,400,000 bushels in 
July as compared with 13,600,000 bushels in the preceding month. The index of grain receipts, 
corrected for seasonal variation, was 83 in July, as compared with 137in June. Although the 
receipts in July were below normal, the total deliveries of wheat at the Head of the Lakes during 
the twelve months ended July last amounted to over 345,000,000 bushels as compared with 
235,400,000 bushels in the preceding year, representing an increase of nearly 37 p.c. 

The sale of live stock on the stockyards when allowance is made for seasonal tendencies 
showed a decline, the index of live stock marketings being 112 in July as compared with 124 in 
June. In view of the decline in both divisions of agricultural marketings, the index dropped 
from 133 in June to 90 in July. (Table 2). 


Industrial Production 

Industrial production in Canada, effected by the chief branches engaged in the creation of 
utilities aside from agriculture, exceeded all previous records in June. The output of the manu- 
facturing industries was greater than in any other month. Forestry, mining and construction 
were also at high levels, though in these divisions the June output had been previously exceeded. 
The index for industrial production in June was 153, as compared with 151 in May, which was 
the previous high record. (Table 2). ; 


Forestry. 

For the purpose of determining the trend of production in Canadian forestry, an index number 
was constructed of two significant series—the quantity of boards and planks exported and the 
output of newsprint. The export of lumber fluctuates with the intensity of demand in external 
markets, while the production of newsprint due to the proximity of raw material and water-power 
has expanded greatly in recent years. The index of forestry production was 159 in June last, 
as compared with 137 in June, 1925. As the output of newsprint was 163,037 tons in July, 
constituting the highest point for all time, it is anticipated that the forestry index in coming 
months will show further increases. (Tables 1 and 2). 
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Manufacturing. 


The signs are unmistakable that the eatsanrantienr: industries of Canada during the last 
nine months have been operating at a more active pace than in any preceding period. According 
to the monthly index of manufactures, a striking advance was made in October last from which 
there was some reaction in November. Since that time the output has gradually increased until 
a high point.was reached in June. The index in June, the last month for which complete returns 
are available; was 152 as compared with 124 in June, 1925. This result was attained by a general 
expansion in all the important groups. Increases were especially noticeable in the automobile, 
rubber and oil industries, while the textile group was favoured by cheaper raw materials. The 
iron and steel industry operated at a comparatively high percentage of capacity during the 
greater part of the period in question, and the pulp and paper industry has shown rapid develop- 
ment. 

While the output of the manufacturing industries was at a high level, the prices of manu- 
factured goods were declining, the index of fully or chiefly manufactured goods being 1541 in. July, 
as compared with 159 in July, 1925. (Tables 1 and 2). 


Ter portatto i: 


Notwithstanding the dropping off in the shipment of grain to intermediate markets in July, 
the car loadings were in satisfactory volume. The car loadings in July were 268,654 as compared 
with 244,000 and 228,000 in the corresponding months of 1925 and 1924. The preliminary 
estimates of the gross revenues of two large railways were also in June and July at high levels 
for the season. The estimates were $37,154,000 in June and $38,577,000 in July, while the 
comparative amounts in 1924 were slightly in excess of $32,000,000 and still less in 1925. (Tables 
1 and 2). 


Finance. 
Banking. 

The significant features in the banking field during June were the decline in the notice deposits 
and the increase in the current loans. Both of these changes tended to narrow the gap between 
the two factors, so that on June 30 the current loans were 70.2 p.c. of the notice deposits, a larger 
percentage than has obtained since last October. ‘The increase in the demand deposits, though 
seasonal in character, more than offset the decline in the notice deposits. The investment hold- 
ings of the banks showed a decrease and the call loans in Canada declined seasonally. On the 
Dries hand, the call loans elsewhere, showed a marked increase of more than $26,000,000. (Table 7). 

hs 
Speculation. 

The advance in speculative stocks during June, was continued sharply in July. With the 
exception of the milling group, the increase in July was general throughout the list of industrials. 
The stocks which contributed most to the increase were included in the pulp and paper, textile, 
food and “all other” groups. While the increase in the index of preferred stocks was of more 
moderate proportions, advances were shown in all departments with the exception of the milling 
group. (Table 8). 


CONDITIONS IN OTHER COUNTRIES. 
United States. 


Industrial production in the United States during the first half of 1926, when all lines are 
considered, was in greater volume than in the corresponding period of any previous year, according 
to-a statement of the Federal Reserve Board. The lines which contributed chiefly to this excep- 
tional production were the automobile industry, the production of iron and steel and building 
materials, and the output of petroleum products. The volume of building, as measured by 
contracts awarded, though larger in the first six months of this year than in the corresponding 
period of any previous year, was considerably smaller than in the last half of 1925. The recession 
in industrial activity which began in April and became more pronounced in May did not continue 
in June, and at midsummer the industrial output was at about the same volume as during the 
preceding month. 
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Speculation. 

The advance in stocks apparent since April continued at an accelerated pace in July. In- 
dustrial shares were advanced under the leadership of General Motors and Steel, while the rails 
moved upward moderately through investment buying. After the close of the exchange on 
August 12th announcement was made of the stock dividend in General Motors and of the unex- 
pected increase in the rediscount rate of the New York Federal Reserve Bank. Firmness in 
open market rates gave ample justification for the advance, and the New York rate is now merely 
at the same level as those of the other eleven central reserve banks. Nevertheless, the bank’s 
action may well give cause for speculative concern, since in the past advances have often been 
followed by severe and failry prolonged declines in stock prices. 


Wholesale Prices. 

Wholesale prices were during the first half of this year about 5 p.c. below the level of the 
first six months of 1925. In spite of the strengthening of the price of metals, price recession was 
continued in July. The stabilizing tendency apparent in the second quarter has not been main- 
tained so far in the third; the large winter wheat and cotton crops are adversely affecting the 
price situation. 


Money Rates. 

The rate on prime 4-6 months commercial paper at New York which had been 33 to 4 p.c. 
during the first week of July rose to 4 to 43 p.c. by the close of the month. The increase was 
practically normal for the season and further seasonal increases may be expected until September, 
when commercial loans for the handling of the crops normally reach a maximum. The increase 
in the rediscount rate of the New York Federal Reserve Bank, mentioned above, was. the 
outstanding feature of the money market. (Table 11). 


UNITED KINGDOM. 


The coal strike is still the predominating feature in the industrial situation, though the 
scarcity of coal for industrial purposes is being to some extent relieved by importation at the rate 
of about 100,000 tons a week from the United States, Germany and Belgium. On August 19th 
the parties to the dispute found themselves as far as ever from a settlement, but economic pressure 
is being more and more felt in the homes of the miners, and the very fact that negotiations have 
been authorized shows that the struggle is drawing to a close. 

British imports in July were £100,290,000 as compared with £96,744,000 in July, 1925. 
British domestic exports were £57,260,000 as compared with £64,826,000 and re-exports 
£9,440,000 as compared with £11,376,000. Thus the excess of imports was £33,590,000, as 
compared with £20,542,000 in July, 1925, and £36,650,000 in June,1926. 

New capital issues amounted to £25,115,000 in July as comapred with £18,576,000 in the 
Same month of 1925, while the seven months’ total was $159,700,000 as compared with £225,800, 
000 in the same period of last year; of the latter total £69,400,000 represented conversions into 
the British 33 p.c. Conversion Loan. 


Dominion Bureau or Statistics, Orrawa, 
August 23, 1926. 
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12, 669 1,422 
13,478 1,440 
19,779 1,609 
37, 292 1,416 
57,140 1,491 
54, 186 1,646 
Soe S65h. week... ide 


53, 681 


55, 542 
70,351 
88,552 
77,214 
106, 938 
100, 437 
114, 822 
89,326 
91,913 
78,581 
97,151 
72,305 


57,080 
74,005 
77,854 
71,624 
64,751 
101,459 
110,903 


110,529 
112,318 
113,192 
116, 283 
118,500 
108,321 
114, 133 
114, 417 
108, 100 
113, 156 
111,703 
112,342 


121, 420 
115, 624 
126, 267 
128,911 
130,013 
124, 209 
121, 664 
120, 656 
124,704 
137,506 
131, 147 
136, 983 


139, 688 


135, 663 
154,093 
151,739 
153, 969 
158,601 
163, 037 


63, 702 
60, 288 
77,290 
83, 875 
84, 987 
56, 963 
45, 480 
23,073 
29, 202 
28, 626 


22,994) . 


22,544 


28,302 
29,506 
63, 932 
60, 065 
63, 204 
45,883 
20,946 
26,513 
34, 609 
74,013 
68, 535 
54, 889 


56, 644 
49,746 
53,251 
67, 607 
72,762 
70,584 
67, 232 


41,309 
70, 953 
94,962 
104, 162 
108, 433 
68,914 
52, 237 
22,736 
18,005 
19,996 
22,744 
26, 239 


27,126 
37,221 
107, 605 
88,335 
100, 250 
63,140 
22,471 
25,007 
37,094 
108, 868 
73,205 
62,353 


68,533 
53, 157 
58,765 
79,936 
89,513 
81,277 
64, 847 


1 Data from MacLean Building Review. . 
2 Compiled by U.S. Department of Commerce, Washington. 
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Table 1. Trend of Business Movements—Concluded 
| ] 
Rail- 
Gross 
Crude way : : New 
Coal Operating| Total : a 
made| betTo- | tm. Ex- | STSS | Revenues| Revenue dank Den ee? | Immo las 
=| leum Operat- Clear-| Deb-| Insur- 2 as 
Avatl-| tn. ports. | ports. ing Two ‘a ings. |, its. ants gration.| 2-5 
| able. | ports Rey- |p Large ‘ Loadings; Sales.2 an 
' Month. enues v8. ia 
mi | | Mil- | Mil- | 
Thou, Thou- | Thou- | Thou- | Thou- | Thou- lions | lions ae: ford 8 
Shor { ae ysang pane Ma me Number. en ey ae ie 2 ir 
allons.| Dollars.| Dollars.| Dollars ollars. ol- fe) : 
Tons : : lars. | lars Dollars Z 
1924. 
JaNUATY seer cia 2,687| 39,375} 66,568] 70,355} 33,331 28,611 211,269] 1,387] 2,178] 30,518 4,342] 291 
Bepruanyo ee. donee 2,445} 24,551) 62,134] 68,332] 32,543 27,589 216, 686} 1,274] 2,187) 30,573 6,106) 260 
Manche, dee 8,091} 40,494] 86,954! 98,615) 37,303 315420 250,827) 1,174} 1,974] 34,222) 138,432] 223 
Aisi ee Sees cre, eae 1,738| 29,864} 60,203) 49,518} 34,665 29,524 229,466} 1,266] 2,029} 32,399] 19,330} 180 
Mays Deee ene Lacree ce 1,784} 85,009} 72,058} 105,311] 35,708 30, 766 250,722} 1,432] 2,290) 33,169} 19,494) 179 
JUBOT Ween ee eee 2,118) 56,564} 66,396] 88,328} 36,935 32,184 241,668} 1,260} 2,057) 34,077} 14,421] 147 
Joly Stee eee eee 2,323] 47,960} 72,631} 88,221) 37,013 32, 268 228,102} 1,461] 2,323] 32,983) 10,778) 155 
Ausustiene aa epee 2,202! 387,231) 61,970} 74,822) 34,847 30,060 215,491] 1,253) 1,967| 27,786) 12,696} 129 
September...... 2,448] 42,669] 63,901] - 82,456] 36,892 31,854 254,441] 1,364] 2,198} 29,808 8,495] 153 
Octobéerts. . tee 8,071] 38,783] 68,184} 104,316] 44,354 39,114 318,568} 1,772] 2,963) 32,196 6,925]. 184 
November............ 2,960} 35,355] 66,250} 119,876) 41,017 36,355 278,672} 1,647] 2,849] 34,047 5,668] 219 
December............ 2,824} 38,105) 60,946] 125,462} 36,681 31,967 219,911] 1,709} 2,825] 36,769 2,765} 199 
1925. 
January. eters. bee 2,574) 31,179) 58,376} 75,999] 30,361 25,783} 225,017) 1,410] 2,230] 30,607} 2,007] 270 
February. jis eer 2,132} 19,495) 61,430} 71,164} 30,0938 25, 504 215,480] 1,110] 1,915) 28,465 2,210} 162 
March its: Se): iene 1,743} 28,397) 84,608} 95,888] 33,037 28,057 228,184} 1,195} 2,005] 34,697 6,575; 198 
PANSD ED eth te «ARs Se 1,217} 23,834; 59,105} 60,709) 31,844 27,025 213,027) 1,278} 2,229} 35,630) 10,984] 162 
Waa 0s. ar ee tee 1,870] 24,472} 75,895) 97,475] 32,373 27,551 214,774] 1,342] 2,282) 34,121) 13,338] 160 
Funes eee 2,165} 381,100} 75,592) 94,319] 33,679 28, 687 219,327] 1,240] 2,151] 42,039 8,127) 145 
ALINE AR nea We epee 2,498] 30,753] 81,492} 103,280] 37,829 32,646 243,829) 1,331} 2,240} 37,339 8,159} 131 
UNya) Sige Dee ae 3,116] 62,380) 81,974} 112,414} 38,455 33,074 260,875} 1,248) 2,090} 31,490 9,812) 134 
September.....:...... 2,975) 39,423! 78,663} 109,574] 438,870 38, 454 823,484] 1,332] 2,196] 33,167 6,666} 151 
OCtopers) ee 3,131] 44,129} 80,800] 144,620} 48,723 43, 289 334, 640} 1,710] 2,865) 35,907 7,703} 142 
November.........:2. 2,969] 44,690} 75,286} 141,359] 45,806 40, 654 318,295] 1,670) 2,787] 36,466 5, 323) 163 
December.....:...... 2,791) 72,344] 76,918] 176,399] 44,448 40,105 269,998} 1,898] 8,121] 41,397 4,003) 177 
1926. 
Janvary sev etek 2,131). 388,332] 69,736) 85,716) 33,138 28 , 363 227,616] 1,332} 2,368) 33,600 2,324] 184 
Hebriiany es. doe ce 1,&65| 35,485} 70,908} 88,808) 32,044 27,309 222,979] 1,242) 2,132] 34,528 4,396) 144 
March een eee. faye 2 cots 2,353} 39,570] 100,855} 113,966] 37,570 32,144 246,028] 1,348] 2,309) 40,245) 15,229) 136 
Atl eee te. lost 1,803} 238,957} 67,801} 60,915} 35,350 30,101 238,045] 1,472] 2,631] 37,032) 17,493) 131 
Maer ge eee 2,420} 43,143] 86,052} 93,095} 39,487 34, 120 261,514! 1,465) 2,415) 37,380} 18,620) 120 
JUNOMC Leis. ke ae eee 48.072) OL, ols TIS BOOM o..).8 37,1541 269,680} 1,469] 2,684) 44,346} 12,191) 142 
SUIS crcneviveteg ake cision eee 56,586] 88,610} 111,595)........ 88,5771 268,654} 1,444) 2,424) 39,866|........].... 


1 Preliminary. 


2 Data from Life Insurance Sales Research Bureau, Hartford, Conn. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 
A SZ See eesereeeeeeeeeee eee eS 


Volume of Agricultural iro tae factithi * 


Marketings. 
Month. : Sugar News-j Pi Auto- 
Crop | Animal Flour & Cotton |Lumber] *‘¢¥S 18 Steel uto 
Total.| Market-| Market-|Total.| Produc- ae Im- Ex- Pro a . Jes a Produc- Pr abe 
3 8 5 - = =) : TOQaUCG- 
ings. ings. tion. fared. ports. | ports. py ibn. tion Pon 
1924. | 
January............. 150-2} 164-1] 110-4] 116-2) 124-8] 41-5} 104-6} 116-9] 128-61 ‘108-1] 63-1] 147-4 
MUGUIENATY:¢ctgs, 5s «<< te 178-4 186-3 117-1} 126-0 152-5 125-4 79°1 145-8 130-6 102-4 108-4 157-9 
LUT LO ee See 147-0 155-6 122-3] 1380-6 142-4 86-4 77°3 150-0 131-9 131-2 144-9 171-9 
WAIT ig. ee tte vo ai vets 174-3} 188-0} 1385-0] 129-9} 138-4 84-1 83-4] 123-0) 135-4] 142:4) 159-1 155-5 
iN IC ie SNR, teh ie © 155-9 166-8 124-6} 1383-0 149-6 106-3 78-8 110-9 129-6 144-4 165-5 163-4 
TUNG Pe ey ce 198-4 216-7 126-0} 118-1 126-0 75 +2 44.2 101-6 126-3 96-8 105-2 122-2 
(0 RS 6 a. So 154-1 171-5 104-9] 110-4 133-1 97-4 62-0 96-1 132-9 77-2 79-8 112-6 
INTIS ohne eee 56-5 38-8] 107-4) 100-5} 182-0 91-2 40-7 91-4) 133-1 39-2 34-7 78-7 
September..........] 103-9] 101-8} 109-6] 103-5} 152-0 80-1 87-2 96-0} 125-9 39-4 27-5 94-6 
October ios cn fsck 109-3 113-4 97-5} 108-3 126-2 102-4 122-5 107-9 131-8 47-6 30-5 97-4 
November.......... 127-9 128-0 127-8] 111-7 103-6 126-0 149-9 106-9} ® 130-0 39-0 34-7 93-8 
December.......... 88-0 75:8 123-2] 101-2 103-4 103-6 117-4 121-0 130-6 38 2 40-4 113-9 
1925. 
PARDALY 5:28 FR. ch 91-3 (1-38 ~180°6) 117-7|— 114;4) 27147-7| © 111-2 130-6} 141-1 21-8 41-4) 125-6 
Bebruary 2.55... 50. 157-8} 168-7} 123-0) 118-7} 135-4) 110-8} 100-7} 173-6) 134-6 33-1 56-8] 143-2 
Darchiehne oe. 0. ob 143-5 149-5 126-4] 117-4 137-1 101-4 123-8 85-6 147-0 108-5 164-4 150-5 
PARI, oh ote os = sok 140-5 145-9 125-0} 118-9 118-8 105-3 114-6 129-4 150-0 102-0 134-8 162-2 
EV Ge ee er oc cd 85-3 74-9 115-2) 124-7 80-7 139-8 127-9 128-1 151-4 107:2 153-0 193-2 
H [VS nee: Se ae 62-5 48 +3 136-1] 124-2 110-4 137-5 100-0 125-1 144-6 77°9 96-4 167-2 
LD SSR ree trite eee 8 97-5 90-0 119-1) 124-3 131-8 125-9 71-4 118-0 141-6 85-5 34-3 161-4 
Aust don ey eae ob 63-2 48-4 105-6) 123-4 131-0 122-8 70-4 114-5 140-5 45-0 38-2 115-0 
September..........]| 471-4) 596-7] 112-5) 120-5] . 188-5) 128-0) 115-6] 123-5) 145-2 58-8 56-6]. 153-0 
@ctobert.£. 2. <4 171-6 145-9 126-5) 150-9 135-8 201-9 167-2 103-0 160-4 125-6 163-8 199-6 
November.......... 135-0 144-9 107-1} 130-6 128-1 133-6 148-6 109-5 152-8 116-5 112-0 146-1 
December,........-. 158-7} 173-6) 116-2} 141-9) 124-9) 1387-4) 155-4) 110-5) 159-5 93-1 95-2} 118-1 
1926. 
eagaary |, Bee...) 162-3} 175-7) 123-7) 139-5 95-8} 154-1 145-9} 120-4) 162-5 96-0} 104-6} 180-4 
Heorusry. 3 osu. 164:°8 179-1 123-1) 142-8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 219-9 
Mareliaeet so) os ssch 128-5 126-9 133-2) 141-3 133-2 89-1 107-6 134-5 179-6 90-5 89-8 220-9 
U0 i he eR 105-7 99-6 123-4] 146-7 135-2 97-6 104-9 145-4 177-9 117-0 122-0 218-0 
Nae cid seinem: ¢ 0150 % 148-2 160-4 113-4} 149-7 117-6 84-8 140-5 120-9 173-6 123-5 136-9 253-9 
1 HTD GN oa ee 133-4 136-7 124-4] 151-9 146-9 131-1 135-7 114-4 185-0 119-9 124-2 227-0 
URS Say nies Se 90-4 83-2 2 Ole ree See 121-5 118-9 108-4 189-4 114-0 SEA POP Beal ah 
PuHysicat VOLUME oF BUSINESS 
Indus- |-————-- 
Month trial Con- | Manu- Car- 
Pro- | Total. | Fores- | Mining.| struc- fac- |.Trade.| Im- Ex- load- | Shares| Bank 
duction? try. tion. | turing. ports. | ports. | ings. |Traded.! Debits. 
1924 
January.. 112-8 | 108-9 | 124-2] 116-2 70-8 | 116-2 97-6 | 112-9 90-4 | 105-5] 137-4 100-8 
February....... 128-6 | 120-7] 1386-3 102-8] 163-4] 126-0 99-1} 101-2} 107-9] 115-1] 116-4 118-6 
March J:3 ov .e%.. 129-0 112-0 138-6 158-6 74-8 130-6 98-1 103-2 122-6 115-6 88-2 96-2 
Apress aoe 123-0 114-9 130-6 79-0 111-2 129-9 99-6 98-2 106-9 122-2 66-2 94-9 
CT ies Soe a 124-1} 115-7} 122-6 87-4} 104-7] 1383-0] 100-5 95-8 | 146-4} 120-2 65-8 93-9 
June! 2) secs: 114-5 | 107-9 | 117-0 99-3 | 185-0] 113-1 99-9 86-1 | 111-9 | 111-1 56-1 92-6 
Dy. tk ee 108-8 | 106-2] 119-1 92-6 | 100-0 | 110-4} 100-4] 110-0 99-9 | 106-4 54-4 106-5 
AULUSt ys es: 103-0 | 100-7} 117-5 88-9 | 111-4} 100-5} 100-2] 114-5 94-3 96-8 72-1 96-4 
September...... 105-1 | 102-0] 114-6] 105-0} 102-9 | 103-5 | 100-4 94-6 | 114-0 92-4 67-0 105-5 
October......... 112-5 | 107-4} 122-8} 136-6} 101-0] 108-3 | 100-2 97-0 | 109-0 98-8 | 116-5 102-0 
November......| 119-5 | 111-4] 121-3 | 141-5 | 148-9] 111-7] 102-0 92-5 | 109-6 97-8 | 121-5 104-1 
December...... 115-1 | 109-1} 126-9} 141-6] 167-6] 101-2 98-0 93-7 | 119-9 99-0 | 109-6 107-4 
1925 
JANWATVaee ccs. o: 117-0 | 114-7] 1382-3 | 123-9] 100-4] 117-7} 108-0} 102-6] 107-2] 112-2] 155-5 105-2 
February....... 117-6 | 115-6] 149-3] 109-7 87-5 | 118-7 99-0 | 108-0 | 121-6} 114-6] 117-5 105-6 
Maren .4 sees. 115-9 | 110-7 | 123-9] 121-9 89-2 | 117-4] 101-0} 108-5] 1383-5] 105-5 | 104-9 99-1 
Worl 8 eae 115-1 | 111-5 | 137-2 69-0 93-4 | 118-9 | 103-1] 102-9] 139-1] 113-5 74-7 104-9 
BY. so sietemeereets 116-4 | 115-0] 143-2 86-0 | 113-1] 124-7] 102-1 | 106-9) 1438-5 | 103-0] 140-0 97-4 
JUNC: du Rees 125-2} 115-1] 137-4] 122-9] 115-6] 124-2] 101-6 | 102-5] 124-9] 100-9] 106-0 97-2 
July. 84 ace. 119-5 | 114-8] 132-8] 92-9] 94-0] 124-3] 98-9] 125:1] 132-6] 113-5] 114-7] 102-4 
Aueust:.4 3 sae. 125-1} 118-4] 129-7] 125-6] 1381-9 | 123-4 94-0 | 112-4] 141-9] 117-1] 168-6 101-4 
September...... 124-4} 118-4} 137-0] 121-9] 135-9 | 120-5] 104-2} 115-1} 150-0] 117-4] 157-5 105-5 
October......... 138-5 | 129-7 | 1383-8 | 128-2} 143-6] 150-9] 103-4] 115-2 | 151-5 | 103-7} 253-5 104-6 
November......| 148-0 | 119-0 | 136-6 | 157-6 | 274-1] 130-6] 107-0 98-5 | 121-4] 111-8] 127-5 96-0 
December...... 135-6 | 128-3 | 141-1] 166-2 74-3 | 141-9] 103-9} 111-8] 158-0] 121-8 | 191-1 115-0 
1926 
PAMUATY: feces es 138-1 | 127-8 | 146-5 | 108-5 | 140-8] 139-5 | 106-2] 116-7 | 111-1] 114-1] 204-1 105-7 
February....... 144-1] 135-7] 159-9] 110-6] 106-5 | 142-8 | 105-1] 121-4] 147-6 | 118-1 | 323-0 129-6 
March it: osc. 139-2 | 129-9] 164-9] 149-8] 106-6 | 141-3 | 103-6] 125-8] 156-5 | 114-0] 229-3 112-6 
April... cusses. 149-4 | 134-3] 165-6 96:3 | 168-6 | 146-7 | 105-5} 115-1] 137-6 | 126-6 | 127-7 121-9 
MBIT c.03 Bethe cae « 151-4 | 135-0 | 153-8 117-2 | 192-9 | 149-7 106-0 | 121-6} 139-0] 125-4] 1382-5 103-9 
MUNG... dass Ross 153-4 138-4 158-5 120-9 191-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2 
og Be | ee ee a 158-9 Learns 146 eG) bene: cl siaals. wk ss oe 136-9 145-0 125-1 106-8 111-5 


1The index for manufacturing includes, besides the factors shown aove, rubber imports, cattle, sheep and hog 
slaughterings, butter and cheese storage holdings, wool and petroleum imports. ; 
2 Industrial production is based on forestry, mining, manufacturing and construction. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100 


Con- MANUFACTURES 
: Trans- | struction — 
. All Log- Min- 2 
First of Month : : : orta- and Service. | Trade. Plant 
Industries. | ging. ing. | P tion Main- Total. | Products | Rubber 
tenance. Edible 
1924 
JANUATY Fos ees a 88-7 92-1 100-5 107-3 98-8 106-6 99-4 80-1 85-0 57-8 
HEDEGATY; cen -2 dean 90-6 97-0 104-0 103-7 94-2 106-3 91-2 84-9 87-4 71-8 
SEC e has l. See 90-7 90-8 99-7 103-1 93-1 106-2 91-2 86-0 88-6 73°9 
Pitalos, eeeceacs staee 89-3 54-2 99-5 103-7 91-4 107-9 91-0 86-5 87-8 75+1 
ieee Spinel bane 65 8 ty 91-8 54-5 | 103-3 105-3 111-2 108-0 91-9 87-7 88-9 76-1 
TUES ORG « suats ors Ree ee 95-2 53-6 | 103-7 110-1 147-3 113-8 92-5 88-4 88-6 75-6 
SULy ee ca. o 95-9 43-1 99-9 110-0 175-8 122-5 92-1 87-7 91-2 71-0 
Auvrost.t305, 94-7 36-2 99-4 110-8 173-1 122-4 91-7 86-2 98-9 68-1 
September 93-1 43-7 99-1 107-8 165-3 121-7 92-1 84-5 101-8 67-3 
October 93-9 53-4 99-0 109-0 157-5 115-0 93-1 85-7 106-5 66-5 
November 93-0 71-8 100-5 108-2 144-9 109-3 93-8 84-2 101-0 69-5 
December 90-8 85-1 99-2 108-2 116-6 107-2 99-1 82-0 100-6 72-8 
JANUATV eee ted 83-9 83-4 97-1 99-0 93-3 107-1 96-3 75°5 86-6 70-7 
February............. 86-1 86-8 93-1 98-4 98-3 106-8 94-2 79-3 86-3 76:6 
March 5 afia aperariee berevees 87-0 81-0 92-9 97-6 95-8 106-2 92-0 81-9 89-5 79-1 
VAY: oar cet, Sees 87-2 47-5 94-2 98-5 96-8 107-7 93-6 84-3 90-1 81-8 
DY ptosis eeupeees . Slee 90-8 7-4 94-3 100-3 125-6 109-9 95-0 86-6 89-4 83-2 
JUNG See eee 94-5 51-3 94-5 105-2 155-9 116-4 93-8 88-3 89-8 84-9 
FUTY a ee nets ea ten 96-8 38-2 97-2 106-2 187-5 122-9 93-8 89-1 97-0 86-9 
AGUS bce soe era 96-3 33-5 97-6 108-5 180°3 126-3 95-1 88-5 99-8 89-0 
September........... 96-6 88-5 93-7 108-7 175-5 125-9 95-6 89-4 104-4 89-9 
O@cteber Wie. eee 98-3 49-5 96-2 111-3 169-7 120-5 96-7 91-3 113-9 92-1 
November........... 97-1 66-4 97-2 111-5 154-2 112-5 100-0 89-2 104-5 88-2 
December: 55... 455 ac 95-3 77-1 96-9 109-8 128-3 108-5 103-9 88-1 102-7 93-9 
1926 
BONMATY 8... cork ee 89-6 71-6 96-5 103-9 103-3 107-8 102-1 83-2 90-5 93-2 
February. 90-7 80-6 94-1] 101-2 99-5 107-8 98-2 85-9 91-3 91-2 
NIG CLT Palio da ea 91-5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92-3 
JAG ea ee Baty a a 91-4 43-9 88-4 101-2 113-7 112-8 96-2 89-3 90-4 86-8 
MAS Tee eke ceo. 94-3 40-3 88-9 102-8 134-6 114-6 97-1 91-3 90-0 82-6 
FUNG 0 es eee eo dane 101-0 53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 85-0 
B57 8 cmerenee pao ey lal 103-7 44-3 95-4 111-4 216-8 126-0 98-4 95-3 96-0 85-0 
AUPIGE tae gee ee ae 104-2 35-0 95-4 111-6 223-4 133-8 99-0 95-8 106-3 87-2 


Pulp 
or : Rough Clay, 
Beat ol Mouth "| juin |, heathen fTertile P| pecs AShan | Eleetiemune es 
Edible.” Products.} Products.}. Dressed - pale ; Apparatus Metals and 


Lumber. aneka Stone 
1924 
PATUALY:- hate ceric eee 79-5 74°9 80-9 83:0 | 102-1 98-4 72°6 106-9 Cd 79-1 
OGIIUMAT Yas cnucs bios 2 81-1 80-5 86-6 85-5 | 103-1 99-7 78-5 112-0 81-7 81-5 
Wareh aoe tor eee. 80-7 81-0 86-4 87-1 | 105-1} 100-3 80-8 112-0 85-2 80-6 
ee or) Re a Sk og is eat 81-0 80-8 86-9 88-6 | 102-1 98-8 82-0 110-8 84-6 86-2 
Hs an al dey plc tae 86-5 79-4 85-6 104-2 | 102-4 98-7 81-2 113-4 85-4 90-0 
BLS Co eae Ser ta 97-0 76-5 82-5 130-8 | 106-7} 100-6 79-2 111-5 84-2 92-5 
Be 9c SM So ah hs ae 101-3 74-7 81-1 142-8 | 106-8 99-9 76-0 108-3 84-0 94-1 
Wiest. test. Le 98-4 74-9 78-9 142-1} 107-3] 99-9] 72-5 106-0 80-2 91-8 
September. voce. sil 100-2 73-7 79-9 143-5 | 107-4] 100-5 65°7 107-2 78-0 89-7 
Octopens. yee. ee 97-0 74-4 85-4 137-7 | 105-2} 101-1 66-6 112-1 77°8 87-0 
November... 4.25 92-3 75-6 85-8 114-4} 103-9 | 100-4 66-9 116-6 78-0 86-1 
December, 25... 3. ag 91-5 75-6 82-5 90-2 | 100-0 98-5 66-4 123-1 76-1 81-2 
1925 
WAUUSTY +. oer ane 87-2 71-0 80-1 76-1 95-3 95-6 60-0 120-0 73°3 68-5 
IBGRTUATY «aeons thas 84-7 74-8 85-8 79-0 98-1 96-7 65-2 116-5 76-1 66-5 
Naroh.: oe eee a 80-8 75-8 87-8 82-3 | 101-4 97-3 70-8 114-9 79-2 68-1 
PEDAL... ene 81-9 75-9 90-2 88-7 | 101-9 98-0 74-6 112-5 79-9 67-0 
LAV eee ee ctoa.s Setae 92-2 70-5 89-4 113-9 | 105-1 99-6 75-0 110-4 80-0 82-7 
MUNG eect te ee cab ae 101-3 70-3 87-9 135-8 | 107-5 | 100-9 75-0 109-7 79°8 88-9 
Ba aes pea RI a 105-4 69-8 87-7 148-0 | 110-5 | 102-1 72-9 109-6 79°7 93-2 
PRS Gta eee ee 105-7 70-4 87-9 149-2 109-7 101-5 69-5 109-8 82-9 91-0 
September........... 104-2 72-3 88-0 145-5 111-4 102-9 71-0 109-2 83-8 90-0 
MOctopertst. eee docks 100-5 75°2 89-6 142-1 110-2 102-8 74-5 117-3 86-6 90-0 
November........... 98-9 76-0 90-1 117-8 108-2 102-2 74-2 120-2 85-1 89-5 
Dacem ber. s.csesd-404 94-1 76°5 90-8 94-9 | 106-3} 102-4 74-7 119-6 93-3 89°3 
1926 
MOUNT VL or eee ie 88-7 73°3 87-7 83-2 | 104-6] 100-8 70-0 115-8 86-1 78-2 
1 ake) LEED gh epi tee ees Aged 84-6 75-9 91-6 85-1 | 108-3 |. 103-2 75-5 116-1 88-5 74-1 
1.1 Mea oo OUR Reale ance, RRR 84-1 79-0 92-5 87-7 | 108-8 | 102-7 78-9 116-5 92-0 79-7 
13°70 cit RY Peed Ae AOE Hine 85-4 78-9 94-0 93-6 114-7 103-3 81-1 115-7 93-8 88-5 
Ech Retin teins aero 94-7 76-5 93-2 105-5 114-9 105-3 83-0 115-9 95-3 98-0 
UTS RR ee See 105-8 72-4 91-9 134-5 | 121-1] 108-4 84°] 117-0 92-6 103°6 
Ed pat i led 107-3 76°3 92-2 147-3 124-0 
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Table 4—Index Numbers of Wholesale Prices: 1913 =100 
1. ComPponentT MATERIAL. 2. Purpose. 
Toe Chemi- 
Month ae Animals : Wood and Non- Non- cals Con- Pro- 
Total | ‘pro. | Pro- |Textiles} and its | Ferrous|Metallic Allied | Su™ers’| ducers’ 
dosts ducts. Paper. | Pro- | Metals |Minerals P Goods. | Goods. 
f ducts. oe 
ss ucts 
1924 
JODMATY 2 24 Ae cde ss 156-9 139-0 137-9 | 216-5 | 176-0 168-5 94-5 | 185-5 168-4 | 154-3 143-3 
Bike; ec; He § ip gee a 156-8 | 141-3 136-2 | 213-6 174-3 167-3 96-2 187-8 | 168-4] 155-5 144-7 
Nigrenett 290055. HE. -.- 154-4 142-1 127-4 | 206-3 173-8 166-1 98-1 187-8 | 170-6} 152-6 143-6 
ADP eid. cE cs PR aes 151-1 138-7 120-3 204-9 170-6 165-8 94-9 185-9 170-3 147-1 141-3 
BNA or Rese, BO... 150-6 | 140-6} 117-8 | 205-0 | 170-5 | 163-4 94-2 186-0 | 169-3 145-7 142-6 
SUUR She BRR RE cus 152-3 147-4 119-1 205-4 170-4 161-0 93-4 184-6 167-4 147-5 143-9 
Tulsa -2e...feRes oo) Rw SS 153-9 158-6 119-9 204-7 162-5 159-2 93-1 184-9 154-4 147-1 148-3 
AUS ER 8 8 ph Cs. 156-8 167-5 125-2 199-7 161-4 157-4 96-5 184-2 154-1 150-6 151-2 
Septembersss 2. 5..45.... 153-9 160-9 126-3 191-6 | 159-3 155-4 96-5 | 183-2 | 154-8 | 148-5 148-8 
Octaberee2. oo) 8... .. 157-0 168-5 132-1 193-1 157-2 155-2 97-2 179-6 154-8 148-8 153-7 
November.............. 157-7 169-5 134-6 193-2 156-9 154-8 99-8 177-8 154-8 150-6 153-8 
Decentber..............: 160-9 | 174-0 | 139-8} 195-0] 156-8 | 158-1] 101-5 | 177-6] 154-4] 152-2 156-8 
1925 
SADNAPY Ss SOS S05) ed oo: 165-5 187-9 141-1 196-7 | 157-4] 158-4 107-7 | 177-2 156-7 | 154-5 163-8 
Me pmiary Lethe oa... 164-7 188-9 136-1 197-8 158-8 | 158-8 106-5 174-3 | 156-5 | 154-7 164-1 
Mares) 208 ¢ 566) BS. oe 161-6 | 177-8 136-7 | 197-8 | 159-0] 158-1 105-2 174-3 156-5 153-9 160-0 
NDEs 3 eee Be. 156-5 163°3 134-8 195-9 159-0 154-6 101-5 175-9 157-9 151-9 153-1 
Ly eee ae 158-8 176-2 131-5 192-7 158-9 151-7 102-5 176-2 157-9 151-8 159-0 
ATELY Rao ee ee ae 158-6 | 174-3 132-3 194-4 | 159-2 150-6 103-1 177-2 | 157-8 153-1 157-8 
SOLQRE ROM ot 158-1 170-0 135-3 195-1 159-4 149-0 104-9 177-2 157-8 | 153-7 155-2 
AVBET OE SGONe sob RO .2 158-9 171-9 138-1 193-0 159-3 147-7 106-8 177-8 156-5 | 155-5 156-2 
September....,..,....... 156-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 
Oetaber! wer. ss) he... 156-0 155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 145-3 
November.............. 161-2 171-5 152-5 187-9 159-2 147-1 108-0 177-2 156-8 164-4 148-8 
December... ).064. 6.54. 163-5 179-0 153-7 187-3 159-6 | 147-3 106-0 | 177-2 158-0 | 165-9 153-3 
1926 
SAMUAFV 4) SNES TLE oo 163-8 | 183-9 148-5 | 188-0 159-7 147-5 105-0 177-2 | 157-6} 166-1 153-1 
Helemary. iii. s0G...- 162-2 180-6 146-4 185-9 159-8 147-2 105-0 177-8 157-2 165-2 151-9 
Nameb frye oo he... 160-1 176-5 145-4 182-8 156-8 145-7 105-7 178-7 157-2 164-6 149-0 
0s) eee ee eee ee 160-6 188-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 164-9 150-2 
Errol WOM «o's @ so os 157-0 180-7 133-5 174-0 155-4 144-1 103-5 174-6 157-2 161-4 149-4 
SUN GP he Shia 2 2 ae. 155-7 173-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 160°4 150-0 
IU es tere eR aP eam pel deer 156-2 175-8 135-5 173-0 155-5 143-7 104-6 175-8 159-0 159-7 | . 150-9 
3. ORIGIN. 
a General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Month. a 
Raw or | Fully or} Raw or | Fully or} Raw or | Fully or} Raw or | Fully or | Raw or | Fully or 
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partiy | Chiefly 
Manu- Manu- | Manu- Manu- |} Manu- Manu- Manu- Manu- | Manu- Manu- 
factured.| factured.| factured.| factured.| factured.| factured.| factured.| factured.|factured.| factured. 
1924 
JAOMALY roth ote che 145-9 159-4 137-5 168-2 131-2 144-4 167-6 209-4 161-4 154-3 
February. joc. 626s a oe: 146:3 160-9 140-3 170-2 129-0 143-6 165-5 209-4 162-0 156-7 
Marche eek ee... on | 143-6 159-6 139-4 169-4 118-1 138-2 164°8 209-4 162-6 156°9 
yA, ) ee ee ee 140-2 154-9 136-0 163-7 114-5 126-1 160:9 209-4 159-8 156-5 
bE ee, ON Pe 141-2 152-8 141-1 159-8 111-4 123-0 160-8 209-4 158-1 156-0 
PUMP inc cots le, oe 144-0 15374 148-2 161-9 112-8 125-6 160-6 209-4 157-1 153-1 
PR cs ee oe eek 147-9 154-9 160-9 168-5 113-8 127-1 151-9 204-9 156-4 150-8 
ANGUSt) a NE, 152-4 158-3 167-0 176-9 121-8 131-5 151-7 200-0 157-6 149-6 
September! 000)... o.! 149-5 156-9 160-2 173-8 122-2 133-4 149-1 200-0 157-5 147-6 
Oetebers-c 5. kone 154-1 159-0 167-8 182-6 129-6 134-0 148-3 192-7 157-8 143-6 
Novembert..0.0....2.5: 155-5 158-4 170-2 180-2 132-9 136-0 146-8 197-2 157-8 143-1 
December! .<::.3..... 159-3 159-9 173-7 183-7 140-8 136-4 147-0 196-2 160-0 143-2 
1925 . : 
JARUBTY ce eek cee. 166-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-8 
Mebtisiyy scabs sack. 165-3 163-2 190-1 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
Marehtncd 3.06 ee...) 158-7 163-4 176-5 186-9 134-1 144-7 149-7 196-2 158-3 145-0 
AMEN Sas hae cee. | 151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 143-9 
DIOS NE i ee, a 157-2 159-3 177°5 180-8 126-5 140-4 149-5 196-2 157-1 143-3 
FUROR si tetedveeeee sede 155-5 160-8 172-4 183-5 128-3 141-6 149-9 196-2 156°8 143-9 
TU eh ee a 154-8 159-2 169-7 176-1 129-0 148-3 150-2 196-2 157-3 143-8 
AMAUB Boao os Aes 2k 156-1 160-5 172-1 176-8 129-6 153-5 150-1 196-2 158-4 143-2 
Séptember,...2)/....,. 150-3 159-2 154°-3 172-8 133-9 155-3 150-5 196-2 158-9 142-9 
@etober:..f..0..82s.5.5- 150-4 156-8 151-4 164-5 140-1 160-7 149-1 196-2 159-1 141-9 
November s.2.....00). 160-3 157-0 171-9 166-0 145-9 160-0 149-9 196-2 160°8 141-1 
December’... 6.0.) ..244 . 163-6 159-8 178-6 173-8 150-0 158-6 150°5 196-2 160-0 141-1 
1926 
JOMURE VS oes ck 164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 
Keleraarys he fore0s... 03. 161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 141-6 
MBRGR. <del ck 159-6 157-3 176-1 168-5 136-8 157-3 150-1 184-0 159-6 142-0 
AEURE 2 cite Mt os cel. 163-6 154-5 190°7 167-8 130-0 148-5 150-1 184-0 158-5 140-2 
IL: 2k ST Ra | aa a 158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 
BCL ees eee Re 156-1 154-4 173-3 166-3 |; 131-5 149-4 148-7 182-8 155-7 141-3 
Tg eae areas i ee 150-2 a 104-0 176-1 | 167-4 131-0 144-8 148-7 182-8 155 +9 141-4 
a a i alla aetna arias ein septa eli thn oe Se a i 
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Table 5—Prices of Representative Commodities 


[ 


Sugar, Rubber Sole 
Flour, o | Sugar, 4 Beef Cotton, 
Month. Wheat, First raw, 96 Granu- Smoked Hides, Lea- Box Raw, | Cotton 
No. 1 Pitonts Centrifu- lated Sheets, No. 1 ther, Sides, am | Yarns 
Northern. Toronto. M eel Montreal. eal Toronto. ion B. Mill. i]ton 
‘eo Bush. |2-98’sjute} Cwt. Cut. Pound Pound Pound | Feet | Pound | Pound 
AILUSIEY ctoscys captansee to $0.9661 $ 6.20 $ 6.58 $ 9.595 $ 0.26 $0.095-0.10 | $ 0.40 | $ 0.26 |$0.38 $0.58 
PIGUIUAL Veet see. acne .9974 6.30 Hels 9.88 . 254 .10 - .10 : .2 S57: .58 
Mgt hist hcccent. chee .98 6.30 6.88 9.738 as .09 — .095 48 .26 .8038 .515 
LAG Ht RRS Se epee .9825 §.10 5.85 9.025 227 .085— .09 .43 .26 .3263 .515 
NA Vee obi. cts odes 1.0433 6.10 Say) Sod. . 202 .085- .09 .43 S20 738 .50 
A REDEYS) <a tia 1.1409 6.65 4.92 7.695 . 202 .085- .09 .43 L220 .8325 .50 
Wilby weer. s den 1.3536 7.40 4.88 7.838 T2452 .085-— .09 43 p20 Abas .50 
AUSUS ts tie tines « dee 1.4351 8.20 4.98 7.695 .261 .11 - .115 .40 .20 .29 .50 
September......... 1.422 7.80 5.46 8.025 BARE .11 - .115 .42 E20 . 2388 47 
OCtOper in. ace 1.5959 9.05 5.58 7.728 .3809 1166 212 42 «20 .2419 47 
November......... 1.6415 9.20 tests) O05 te .344 .12 = 3925 41 .26 . 2625 44 
December.......... te (28t 9.50 4.70 Zat20 378 13 °= 2135 42 DA 26 _ 44 
1925 
JaAMUATY fee ee 1.962 10.60 4.32 6.65 0.371 .14 -— .145 44 .28 .26625| .44 
ebruahyncoe cae 1.9645 10.70 - 4.40 6.65 .360 .138 -— .1385 44 .28 wal 44 
Marche che -aaenc en 1.763 10.20 4.56 | 6.65 .408 7125= 213 44 .28 AS 44 
Agr lcs tee dee 1.5595 8.95 4.03 6.4125 434 ~115= 412 42 28 2729 44 
May sobre ere 1.8238 9.80 3.89 6.223 572 1152, 42 28 2602 44 
TUNES. Aa eee doe 1.7119 10.02 3.96 6.223 768 -115= 112 42 27 2726 44 
Uy aaiieterh eee oe 1.6209 9.10 3.84 6.1275 1.004 .125- .13 42 27 2824 44 
AUBUSE) eae coe 1.6727 9.2647 3.9025 6.1275 824 .138: = 2185 43 27 267 44 
September. .2.../.. 1.375 8.6545 3.84 6.1275 89 .13 - .1385 42 2Y 2626 44 
October een. ce 1.27 8.00 3.46 5.8425 977 138 = 2135 42 27 2311 45125 
1.422 Soils de 5.985 1.051 13 = 2135 42 27 2269 435 
i RE Y/ 9.20 ole 5.985 990 125- .13 42 27 2252 405 
1.565 9.14 3.68 5.89 834 12 — ,125 42 27 2366 405 
1.54718 9.0545 3.74 5.99 . 624 10 -— .105 42 Bath 2347 405 
1.48351 8.625 8.58375 5.89 .5837 10 -— .105 40 27 2211 405 
1.5664 8.8083 3.70875 5.795 Poll 095- .10 38 26 DAW! 39 
1.53765 9.00 3.70875 5.89 .478 .10 — .105 38 26 206 39 
1.5325 8.727 8.70875 5.89 .429 .10.— .105 188 .26 .1983 .86 
1:5889 8-9052 3°70875 5°89 °413 -10 - -105 38 +26 +2058 36 
Saxony,|j: Wool Pulp, Pig Steel, eee Lead Tin Spelter 
Month. Mont- yinsham. 1 Blood, oe Tron, a lytic, | Mont- peo ont-— 
treal. * | Toronto. ay : Basic. Bare a real. T oronal real. 
Pound Yard Pound Ton Ton Ton Cwt. Cwt Pound Cwt 
1924 $ $ $ $ $ $ $ $ 
January eee sest ee eee 0.9545 .1912 0.33] 37.50-42.00] 26.00 65.00 14.70 deh 0.515 8.05 
BIGDTUSTY.os22 0206 one .9545 .1912 .33} 30.00-38.00} 26.00 65.00 15.35 8.30 .58 8.60 
MARCH. st tore. «ces .9545 .1912 .33| 30.00-37.50} 26.00 60.00 16.20 8.90 . 60 8.30 
BARDEM eic a fee ote ssa .913 .1912 .33} 28.00-35.00} 26.00 60.00 15.50 7.45 .54 7.75 
Maye. oo: TO eS .913 f1y5 .34| 27.00-36.00} 24.00 60.00 15.20 F140 .50 7.50 
PUB conch eek eck .913 .175 .34| 27.00-36.00} 22.00 60.00 14.60 7.40 4625 7.50 
HUY ate ees ose .913 .175 .30| 27.00-30.00} 21.00 60.00 14.45 7.45 4775 7.45 
AUGUST. bck sek sc tne .913 .18 .05| 27.00-35.00) 21.00 60.00 15.50 7.70 .56 7.80 
September........... .8715 .18 .36| 28.00-35.00} 21.00 50.00 15-16 V7 ol 7.80 
October: 4.4.20. 6 43 .8715 .18 0.38- .40 30.00} 21.00 50.00 15.00 8.15 ole 7.86 
INovembergs..G6. ced .8715 .175 .388-— .40] 27.00-31.00} 21.00 50.00 15.75 9.10 .065 8.45 
December.toc.--.. ks .8715 1175 .44— .46} 28.00-30.00} 23.00 50.00 16.30 9.95 .575 9.10 
1925 
January..... Rhos .8715 .175 .48- .50] 29.00-31.00} 24.00 50.00 16.85 10.25 OL 9.45 
MepUAry was eosce cee .8715 lito .48-— .50) 28.00-30.00) 25.00 50.00 16.65 9.65 .59 9.05 
March). .2. 0 Sie .8707 £175 .48} 28.00-30.00} 24.00 50.00 16.30 9.40 .56 9.00 
PATI, Soctec Reet oe kes .8507 WKS) .40- .42] 28.00-30.00{ 23.00 50.00 15.40 8.10 .08 8.55 
Mayen. «deste eee . 8507 #175 .36— .38] 27.00-30.00] 22.00 50.00 15.50 8.10 .565 8.45 
WUMOA ct ocees see ees ee .8507 lef) .386-— .38} 27.50-30.00] 21.00 50.00 15.50 8.45 .56 8.60 
3 TT Nid SR ae ae .8507 .175 .36- .38] 27.50-30.00] 21.00 50.00 16.15 8.70 .5825 8.75 
PAUSUSU Lcd Me eee wakis . 8507 .175 .36— .37| 26.00-30.00} 21.00 50.00 16.55 9.30 .595 9.13 
September. i420... . 8507 1175 .32— .33}] 26.00-30.00} 21.00 50.00 16.55 9.55 .595 9.30 
October. <. A eeF ek; .8507 .1725 .35- .36] 26.00-32.00} 21.00 45.00 16.35 9.55 .6375 9.85 
Novem bere)... 45 . 8507 .1725 .35- .36] 26.00-32.00] 23.00 45.00 16.55 9.40 . 645 10.05 
December: 32265... . .8507 21720 .36| 27.00-33.00} 23.00 45.00 15.80 8.85 . 64 10.30 
1926 
PANUATY ¢s\duices'e clots ols . 8507 .1725 .36| 27.00-33.00] 23.00 45.00 15.90 9.10 . 64625 10.15 
MODFUarV <b cncecstecc te . 8507 .1714 .34| 27.00-33.00} 23.00 45.00 16.15 9.00 . 655 9.35 
Maren 3.2 Sete. 28 . 8507 .1725 .32] 27.00-33.00} 23.00 45.00 16.00 8.60 . 66 8.85 
/ ASC 131 CRRROER ht ER .7677 .1725 .31| 27.90-83.00} 22.00 | 45.00] 15.80 7.75 - 6525 8.675 
1 Eo ae ee ee .1677 $1725 .28- .29} 27.00-33.00}] 22.00 45.00 15.78 2.00 .65 8.35 
PUNO Acie Sat ceOaioe esa .7677 .165 .29| 27.00-33.00] 21.00 45.00 15.85 8.00 - 6325 8.65 
a V2 SP eR *7677 “165 +29 -— +30] 27-00-33-00) 21-00 45-00 16-00 8-10 *65 9-075 
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Table 6—Total Value of Imports and Exports, by Groups, in Millions of Dollars 


Imports of Merchandise for Consumption in Canada. 


Month. Chemic-| Miscel- 


Vege- | Animal Wood. | Ironand Non- Non- 
et 4 table Pro- |Textiles.| and its Pro- | Ferrous | Metallic gti vaueoue 
‘!Products.} ducts. Paper. | ducts. | Metals. | Minerals. Pradicte inode 
oo; Tae $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 
ATLA TAY <1 ectoie s eveter os « 66-6 13- 4-1 17-0 3-0 10-4 3-2 10-3 1-8 giao) 
Hebruatysntretenvee: 62-1 12-8 3-9 14-7 2-9 10-8 3:3 9-0 1-9 2-8 
IMEI) eee aes 87-0 18-9 4-5 17-2 4.2 17-0 4-8 13-8 2-6 3-9 
ADEE 0 crs IE. Alae 60-2 12-3 2-6 12-3 3-0 12-5 3-4 9-5 1-7 2-9 
MEGA. ooi0 siete Serbo 72-1 17-0 3-6 12-5 3-4 14-9 3-8 10-6 2-3 4-0 
JUNG .s.500d Meee ae 66-4 14-9 38-2 11-1 3-1 12-6 3-2 12-3 2-0 4-] 
JE Wa cia seus formebees oats 72-6 16-6 3-2 14-2 3-2 12-0 3-1 13-8 1-8 4-8 
Agosto. dee aide 62-0 13-0 3-1 13-0 3-0 9-9 2-9 10-6: 1:8 4-6 
September......... 63-9 13-6 3-2 13-6 3-2 9-9 3-0 10-9 2-1 4-3 
October. ...4: SSa505. 68-2 14-9 3-4 13-8 3°6 9-9 3°5 12-3 2-3 4-6 
November......... 66-2 15-4 3-2 13-6 3-2 9-3 3°5 11-4 2-3 4-2 
December.......... 60-9 12-9 3-1 13-1 2-9 8-7 3-9 10-7 1-8 3-8 
1925 
JeMNaTY. . october. onke 58-4 12-1 3:4 14-5 2-9 8-2 3-2 9-5 1-8 2:8 
HODIUATY..c8 005 sees 61-4 12-5 3:9 14-8 2-7 10-8 3-3 8-9 1-7 2-9 
Martel’. 2... sgt 84-6 18-4 5-7 18-9 4-1 15-9 4-2 10-5 3-0 3-8 
VAMIANY. cab back e : 59-1 12-0 38°2 13-2 rH 13-1 3-0 6°8 2-1 3-0 
IY CR A 75-9 16-6 4-0 13-5 3°3 16-8 3-6 11-8 2-5 3-8 
SLUTS de 2S roots dake oak 75-6 18-0 3:8 13-0 3-2 15-0 3-7 12-3 2-1 4-6 
RELL ssc dette cee 81-5 17-9 3-3 16-8 3-3 15-1 3°8 14-4 2-3 4-6 
AUSast..... .& tok sels 82-1 16-1 3-8 16-0 3-3 16-5 3:7 15-6 2-1 5-2 
September......... 78-7 16:6 3-5 14-5 3-4 15-6 4-5 13-0 2-4 52 
O¢gtowers.. 1 ELLIS 80-8 18-1 3-9 15-4 3-8 14-9 4-7 12-2 2-5 5-3 
November......... 75-3 17-7 3:9 14-5 3-7 12-8 4-8 10:6 2-8 4-5 
December. :. fin... 76-9 20-2 3:3 14-9 3°2 12-1 4-3 12-3 2-2 4-5 
1926 E 
ANU TY 2 ve otters e355 69-7 15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 3°53 
Mebruary.... es. 70-9 14-8 4-9 16-1 3-1 14-2 3:5 7-9 2-0 4-4 
March... fs 5 Reese. 100-9 20-0 7°3 20-5 4-7 23-0 4-8 12-9 3-3 4-6 
PADEMVE, ccc) GG see 67-8 14-3 3°8 12-8 3-2 16-7 3-3 8-2 2-2 3-4 
iD) | See Saher 86-1 16-3 4.3 14-0 4-0 23-0 3+9 12-8 2-8 5-0 
QUHGHE 5. cone ees 91-5 17-9 4-6 14-3 3-9 93-4 4-3 14-3 2°7 6-1 
Oi Veet «ss RE oe 88-6 |. 18:4 4-1 15-6 4-] 20-1 3-9 14-9 2-5 5-0 
LS aE i ela 7 le abe lle gd A a Ie Rl eS lala AE am PM 


Exports of Merchandise from Canada. 
ee ER) ee Ee eee eee ee 


Total Tron Chemi-| Miscel- 
Total Total Exports] Vege- Animal Wood and Non- Pert cal and | laneous 
Month. Baperts Foreign ot Can- pabie Tie. oe ae ‘ie Toko e lite AlGad..| (Canis 
oO xports jan ro- iles. : = eae Pi 
Mdse. jof Mdse. ie ducts. ducts. Paper. donee Metals als. ee i 
uce. 


$000,000] $000,000] $000,000} $000,000} $000,000} $000,000} $000,000] $000,000] $000,000} $000,000} $000,000 $000,000 


FADUALY « .000/s lass 70-4 0-8 69-6 24-7 10-1 0:5 18-2 5-0 7:0 1-7 iter 1:3 
February..... i 68-3 Lisl 67-3 23-9 8-8 0:6 19-8 4-4 6-3 1-6 1-2 0-8 
March 2...) 02 93-6 1-2 92-4 29-9 11-4 0-6 27-7 8-0 9-4 2°2 1:5 1-7 
April... 0.5... due 49-5 0-6 48-9 15-5 5-6 0:5 16-1 3-7 4-2 1-1 1-0 1:3 

SR eoepac oie an. 105-3 1-2 | 104-2 57-4 8-4 0-9 20-9 5-0 6-7 2-0 1-2 1-5 
SUBD on a os wate LEE 88-3 akon 87-2 39-6 10-0 0-6 21-2 5-3 6:8 1-5 1-1 1-2 
OGRE 6 cos occas Se 88-2 1-2 87-1 32:8 14-4 0-7 22-9 4-8 7-2 1-8 1:3 1-2 
August... 2... 4% 74:8 1-0 73°8 23-0 15-3 0-8 21-1 3°7 6-2 1-5 1-2 1-0 
September...... 82-5 1-5 81-0 26-5 16-6 1-1 21-5 4-1 7-1 1-6 1-3 1-2 
October...... 5). 104-3 1-0 | 103-3 43-4 19-7 131 22-9 4-6 6-7 2-0 1-5 1-3 
November...... 119-9 0-9 | 119-0 62-7 17-0 0-9 21-0 4-5 7-9 2-0 1-6 1-3 
December...... 125-5 1:0 | 124-4 66-2 15-9 tet 22-1 5-4 9-2 2-0 1-5 1-1 

1925 

January......... 76-0 0-7 75:3 24-5 14-6 0-6 18-6 4-2 8-6 1-8 1-5 i 
February....... 71-2 1-0 70-1 2i<9 11-6 0-6 18-8 5-0 8-3 1-4 1:3 ile 
Mareh:...; 1 «i 95-9 1-1 94-8 29-7 13-9 0-8 26-5 7-0 11-3 2-1 1-9 rp 
AVEL nin. «54 tt 60-7 0-8 59-9 21-7 7-9 0-3 15-9 4-7 5-8 1-2 1-3 ae, 

for pancend 79-5 1-1 96-4 47-8 9-4 0-8 21-9 4-8 7:5 1-8 1-2 : 
SUDOR Ss cvs os OS 94-3 0-9 93-5 36-6 13-2 0-8 24-1 5-3 8-7 2-0 1-3 Lie 
BO as ae 103-3 1-6 | 101-7 38-2 22-3 1-0 23°9 4-0 7:5 2-0 1-4 ee 
August.).....+ Bt 112-4 1:0 | 111-4 43-9 22-9 1-0 24-7 5-0 9-2 2-2 1-4 oF 
September...... 109-6 1-1] 108-5 38-9 21-0 0-9 26-8 6:2 9-1 2-5 1-3 ,, 
October... .. 8 144-5 1:0 | 1438-5 75-8 20-9 0-9 24-9 7-0 8-2 2°6 1-6 : 
November...... 141-4 1-1 | 140-3 73-2 18-0 1-0 24-0 8-4 10-0 2°5 1-7 is 
December...... 176-4 0-8} 175-6} 110-2 18-3 0-8 3°5 7:8 9:7 2:3 1-6 

1926 1-0 

RARNATY «5.003553 85-7 1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-6 1-8 1-3 
Pies nese 88-8 1:3 87-5 37-4 10-9 0-4 21:5 7:2 6-1 1-6 1:5 me 
Margh.... : «4.35 114-0 1-7 | 112-3 45-9 13-1 0:7 27-9 8-9 10-3 2-1 1-7 ts 
‘es 60-9 0-7 60-2 22-0 6-9 0:3 17-6 5-2 4-5 1-4 0-9 a 

Bice tenis sae 93-1 1-7 91-4 43-4 9-0 0-5 21-3 6-2 6-3 1-9 1-2 i 
SURO! GHAI. 119-4 1-2} 118-2 64-4 11-0 0-7 25-6 5°5 5-8 2-9 3 is 
LY eranios sees 111-6 1-3} 110-3 46-6 17-9 0:8 26-7 5:0 8-2 2°2 il 
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Table 7—Banking and Currency—(Data from Canada Gazette). 


Surplus Per- Gold Per- 
; x of centage Call Avail- Notes centage 
Last day of Demand | Notice | Current | Notice of invest] y cana | able lot iN) Lat Conk 40 
Month. Deposits.| Deposits.| Loans. | Deposits} Current | ments Etaes || Redemp- Hands Notes in 


over Loans to | Holdings 


Current | Notice where. |] tion of Pabie. Hands of 


Loans. | Deposits. Notes. Public. 
$000, 000 p.c. $000, 000 $000 p.c. 

1924—January.... 516-6 | 1,184-5 999-4 | +185-1 84-4 435-5 182-0 |} 170,275 |170,100 100-1 
February... 491-7 | 1,192-6 987-9 +204-7 82-8 465-1 188-9 167,337 |177,348 94-4 
March..... 493-9 1,192-6 | 1,006-9 +185-7 84-4 469-9 | 208-3 166,877 |181, 265 92-1 
Aprilioe . 5. . 504-3 1, 211-5 1,005 -4 +206-1 83-0 484-1 205-3 166,155 |173, 863 95-5. 
Mayers... 479-3 1, 204-8 989-3 | +215-5 82-1 495-3 | 200-0 |) 165,715 |181,397 91-4 
JUNE Ke! w. 529-1 1,189-0 986-4 | +202-7 82-9 510-0 | 176-8 || 165,044 |180,570 91-5 
Tuy. ee oc 489-5 1,189-2 573-4 | +215-7 81-9 507-1 166-4 || 163,985 |170,547 96-2 
Auguste: «2. 485-4 | 1,178-9 963-3 +215-5 81-7 511-6 | 174-4 || 165,311 |179, 792 89-8: 
September. 497-4 | 1,177-4 956-7 | -+220-7 81-2 565-4 | 148-9 166,634 |175,312 95-1 
October.... 518-8 | 1,189-1 981-1 +208 -0 82-5 554-3 155-5 192,062 |188,182 102-1 
November. 533-3 | 1,231-9 961-3 +270-5 78-0 496-7 | 186-6 || 215,379 |189,799 113-4 
December. 595-3 1, 237-6 938-7 | +298-9 75-9 5385-7 | 187-2 || 205,145 |177,173 115-8 
1925—January.... 502-8 1, 249-6 910-7 +338-9 72-9 542-3 | 205-0 || 194,753 |168,059 115-9: 
February... 482-8 1, 260-9 908-4 | +352-5 72-0 569-9 | 212-2 188,326 |170, 684 110-4 
March..... 491-4 | 1,266-2 917-6 | +848-6 72-5 569-0 | 200-0 183,711 |168,993 108-6. 
Aprila.esers 513-2 1, 264-0 909-4 | +354-6 71-9 564-1 | 228-9 179,912 |163,476 110-1 
Maycb a ee 472-7 1, 259-9 909-1.| +250-8 72-2 574-6 | 209-8 || 181,751 {172,741 105-1 
JUNE aaa: 495-5 1, 253-7 895-6 | +3858-1 71-4 574-1 | 217-0 || 183,265 |173,155 105-9 
Julyepe ne 480-8 | 1,255-0 881-3 +373-8 70-8 575-5 | 222-6 || 185,409 |171,362 108-1 
August..... 494-6 | 1,261-4 878-9 | +382-4 69-7 571-0 | 226-8 || 183,884 |173,113 106-2 
September. 589-9 1, 268-6 903-7 | +364-8 71-2 563-9 | 250-8 || 169,399 |182,028 93-1 
October.... 598-7 | 1,277-6 906-2 | +371-3 71-0 573-1 225-1 || 201,059 |197,898 101-5 
November. 654-2 | 1,298-8 910-0 | +888-9 70-1 559-0 | 248-8 || 235,204 |192,538 122-3 
December. 597-4 1,318-9 903-3 +415-6 68-6 549-6 | 258-6 || 222,267 |175,979 126-5. 
1926—January.... 524-0 | 1,316-3 869-6 | +446-7 66-0 562-7 | 256-3 | 201,902 |172,935 116-6 
February... 509-5 1,332-8 862-7 | +470-0 64-8 564-3 | 264-6 |) 198,763 |176,245 112-8 
March..... 559-7 1,337-6 900-4 | +4387-2 67-3 576-7 | 240-4.)| 173,231 |166,466 104-1 
April s.teee 537-3 1,340-5 931-0 | +409-5 69-5 549-8 | 205-8 || 176,390 |175, 264 100-5: 
May st. ses 539-2 | 1,334-8 926-5 +408 -3 69-4 544-2 | 216-7 || 178,907 |173,229 103-1 
June. .!. Us. 552-5 1,328-2 931-5 +396-7 70-2 539-6 | 2438-0 || 181,039 |177,653 101-9: 

Table 7—Indexes of Banking and Currency! 
Call Call Gold for | Notes in 
Demand | Notice | Current | Invest- Loans Loans |Redemp-| Hands 
Month. Deposits.| Derposits.| Loans. ment in Else- tion of of 

Holdings.| Canada. | where. Notes Public. 
19 24—— January. cs ckicic. soe. es 104 98 101 88 101 99 88 97° 
HEDTUNTY..2. OAc Ae, 100 98 99 99 106 99 85 101 
Marchant... 8 Boole 99 98 99 116 99 107 86 102 
PAD E EL Seek 3 op an ence eee a 99 100 98 113 103 103 87 99 
MOV es oct Ae oe 95 99 97 121 99 101 88 105 
VUNG H ot ec, es Ae ee 102 98 98 122 98 89 87 104 
EVA Seat eee Oh See AR Se 96 98 97 118 98 87 90 99 
PATI RSE Wa -.c kek tte os Een 94 97 96 118 100 90 93 105. 
Septemiber..4.G. 5... 2.4 eae 97 97 94 125 100 77 95 100- 
October. |...) @5b. eee 99 98 95 116 106 82 107 101 
November. in... een: 98 102 93 102 106 88 117 99. 
December: . 0s. 61s 108 102 92 103 108 93 107 93 
1925—Januaryis..ctec ds eee es 101 103 92 110 109 111 100 95. 
RObEUAT Vinci ds oe iscers 98 104 91 121 112 111 95 97 
Marelie i. c;.0 tithes 5 eee 99 104 90 127 110 103 g4 95 
A Dri end oe ee oe 101 104 88 132 113 115 93 93 
WAVE ee aisis abate. <.leo RS 94 104 89 141 108 105 96 100 
DUNER Se dh ie exert ace ep 85 103 89 138 120 109 99 99 
VN DNs io oy SN eee SU I SS 94 104 88 134 106 116 100 99 
AUPUSES FB aas,. tod ben Oe 96 104 88 132 108 117 100 110: 
Septemiber...j:4.3 .. 542 83.... 115 105 89 124 113 130 97 104 
Octabere.. > 4. wos wore boi ot 111 105 88 120 117 i19 115 107 
Novemrber...; iso.) eb ase... 122 107 88 115 125 117 128 101 
WMecersber.’, | Le. heh tee. 109 109 88 117 115 128 116 92 
19%6—January d.....5005....5 Re: 105 109 88 114 114 138 104 98 
Rebwaryi... bodes cs bee ed.. 104 110 87 120 125 136 101 100 
Mareh of occ. gs ec Mees «os 113 110 89 129 128 124 89 94 
ADT te a0.toe es cone 106 111 91 128 139 104 92 100: 
1 Ee ae ne, a Sk) 106 110 91 133 138 109 95 109 


JUNG). Ad. EES. pe eek 106 110 93 129 138 122 | 96 102 


1 Corrected where necessary for Seasonal Variation, and Expressed as a Percentage of the Monthly Average for- 
1922 to 1925. 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 =100. 


1. Common Stocks. 


Public Service (Railway, 


Industrials. Steamship, Power, etc.) 
Month. 4 SE § Food § ‘ 
Iron | 3 ae | Pulp Textiles} and a ob : x) 
Total. and oe and | Milling.| and tJllied All Fie os heat oS = a 
Steel. | E24 | Paper. Cloth-| Pro- | Other. |Total.| 26 | &2 | & 2. 
cS ing. | ducts. om ee Be Ba es E 
SRO 82150 14 | 20 
a H = H | A 
Number of 
Stocks 31. 2. 3: 5. 4. 5 6. 6. 10. 2. on ie D. 
Included. 
1924. 
AUIETEE 9 9 Q oie ee 125-2 37-0 64-1 173-8 161-1 232-0 91-9 157-6 | 74-8 | 65-1 | 31-3 | 87-3 | 150-6 
HeGruary,.n<- aca + « 127-2 38-3 67-7 |. 177-7 | 163-5 | 228-5 94-6 | 159-4 | 76-2 | 65-4 | 30-9 | 87-1 | 160-4 
March 125-9 38-9 71-1 172-1 160-1 224-2 92-9 160-3 | 74-8 | 63-9 | 30-0 | 88-8 | 158-9 
PARE UN Gs tatosn free eo 120-7 35-3 65-4 165-7 159-5 211-0 89-2 155-5 | 74-9 | 64-4 | 29-0 | 86-8 | 157-3 
Ret we anteyh Nic gee< 119-9 34:0 62-3 165-5 157-7 210-6 88-4 156-0 | 76-1 | 64-6 | 30-0 | 87-3 | 165-2 
GMO te few 2s 119-8 33°9 62-6 162-2 157-7 212-4 91-5 156-5 | 76-4 | 63-9 | 31-2 | 88-7 | 171-7 
SINUV ERs cts: 120-3 33-5 66-1 161-0 160-7 208-3 96-4 158-4 | 77-1 | 64-5 | 32-6 | 89-4 | 173-0 
PAT UUS Urals») cps? ce. 018 123-1 34-4 65-7 165-2 164-6 212-0 98-3 162-9 | 77-6 | 64-7 | 35-6 | 90-5 | 174-1 
September....... 125-3 35-8 69-1 162-9 167-7 217-8 102-1 168-0 | 76-8 | 63-4 | 34-1 | 93-1 | 176-0 
(0 (civa) 372) ee ae ee 123-5 35-6 68-4 153-4 172-6 | 222-8 104-8 165-7 | 77-9 | 63-6 | 33-7 | 93-5 | 184-1 
November....... 125-2 37-1 70-2 150-7 176-2 228-8 106-6 170-1 | 79-2 | 65-6 | 33-8 | 93-9 | 181-2 
December........ 128-2 38-4 72-9 154-3 182-7 230°8 111-0 172-8 | 76-3 | 64-9 | 36-2 | 94-1 | 160-3 
1925. 
JEUUAE so 2i06.s sone - 133-5 39-5 75-8 154-4 195-6 236-3 126-1 183-3 | 76-6 | 64-4 | 37-2 | 92-2 | 166-4 
February......... 141-3 40-7 80-4 156-4 210-5 241-5 139-0 202-9 | 77-4 | 64-3 | 37-7 | 91-5 | 174-1 
March 140-0 38-7 77°4 158-0 204-1 236-1 138-1 203-2 | 76:5 | 62-6 | 38-2 | 92-9 | 177-4 
Se 8G ba, ate ahee 139-6 38°8 77-8 157-0 197-5 240-1 139-5 203-2 | 75-6 | 61-3 | 36-7 | 92-3 | 179-8 
BMPR a0 eh akeias & shavaho 143-4 38-7 77:9 153-9 198-0 254-3 144-5 217-3 | 76-5 | 61-5 | 39-0 | 93-0 | 184-2 
PURE Goh eee oie, 146-3 39-2 76:2 158-2 199-8 258-4 152-4 222-2 | 76-3 | 60-1 | 38-9 | 94-3 | 192-2 
JEUBY Meta? Socias: sya.as~ 150-9 38-8 74-9 159-7 210-0 265-7 158-2 234-8 | 77-3 | 60-9 | 40-6 | 93-8 | 194-7 
UOT Sin cts, so 2 onasiys 161-8 40-2 78-0 169-1 222-7 273-7 173-7 260-9 | 79-4 | 61-6 | 42-9 | 95-0 | 206-1 
September....... 163-4 41-1 76-6 164-7 226-8 280-4 189-5 261-8 | 80-7 | 62-4 | 42-0 | 95-6 | 208-8 
OCTOBER ca ates 171-6 42-9 74-2 164-2 224-9 285-2 191-9 295-3 | 82-0 | 63-9 | 40-8 | 95-3 | 213-1 
November....... 171-0 43-2 72-2 165-8 224-5 283-9 197-7 | 295-3 | 81-4 | 63-8 | 41-2 | 94-9 | 209-0 
December........ 175-5 44-7 70-6 182-8 222-6 287-1 196-5 297-1 | 81-3 | 62-8 | 41-2 | 95-8 | 214-2 
1926. 
VAQUARNE: Faces spect: 185-6 44-7 70-2 189-7 235-0 294-1 194-0 | 332-1 | 82-6 | 64-2 | 41-7 | 95-3 | 216-0 
February........- 197-0 46-6 75-2 198-6 | 240-9 296-9 194-4 | 377-3 | 85-8 | 67-5 | 42-3 | 95-1 | 220-7 
WEAR OR Lecter nner 189-6 46-3 75-5 193-0 230-5 292-1 191-3 346-4 | 84-7 | 66-6 | 40-5 | 94-1 | 218-7 
UNI pea eeeeN es 186-7 45-3 75-9 192-7 | 215-4 | 289-0 187-2 | 342-3 | 85-4 | 66-6 | 39-8 | 93-7 | 224-9 
INEAW Eee trees: eae 182-8 44-4 74-2 187-6 | 209-6 | 287-2 195-7 330-9 | 86-1 | 67-7 | 39-4 | 91-5 | 224-1 
SUNG Mehta soot oes 187-7 45-3 75-5 181-4 219-6 289-3 201-9 352-7 | 88-1 | 69-4 | 39-5 | 94-0 | 228-4 
DL Sage ete coon toe nck 193-7 45-5 77-0 198-2 218-3 296-6 210-0 357-2 -| 88-7 | 70-6 | 40-8 | 94-1-] 225-8 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 =100—Concluded. 


Month. 


Number of 
Stocks 
Included. 


1924. 


Augustin cael. 
October™. 25.8 


Atignstsoe ee 
October.7 25.4" 


1. Common 


Stocks—Con. 
General 
Banks. | Index 
Number. 
8) 50. 
91-4 97-3 
91-6 98-8 
91-2 97°6 
90-3 95 
90-0 95 
89-8 95 
90-0 96 
90-3 97 
92-3 98 
95-0 98 
97-0 100 
96-8 99 
97-2 102 
97-5 105 
98-1 104 
97-3 104 
97-4 106 
98-6 107 
99-5 109 
100-4 115 
103-5 116 
105-9 121 
106-7 120 
106-9 122 
107-7 127 
108-0 134 
107-3 129 
106-4 128 


ORM ODP ONAN 


DOM DOO HN dw 
POMRORHOMDAWS 


toOKAdod0m 


2. Preferred Stocks, Industrials. 


OC a 
o 8.9 Tex- | Food 
Aas | Pulp . tiles | and 
3 |and | Mill-| and | Allied 
=.= |Paper.| ing. |Cloth-| Pro- 
9 o6 ing. | ducts. 
SO 
~ 
_ 

3 1 3. 4 5 


80-1} 145-3) 98-7] 109-7 94-7 
82-7) 155-3] 100-9} 109-9 95-6 
87-1] 154-2] 100-7} 109-7 95-9 


82-1) 147-4) 100-6) 108-7 93-9 
81-1) 137-1] 100-3) 109-3 94-6 
82-0} 147-7] 99-3) 108-8 96-0 
- 80-4) 150-4] 99-8} 109-4 96-5 
79-4) 155-9] 102-4] 110-7 96-7 
80-2] 159-6] 104-1] 109-2 96-8 
81-0} 152-4) 104-5) 110-7 97-8 
85-5} 150-1) 105-1) 110-9} 100-2 
86-6} 153-1) 103-6] 111+3] 100-3 
84-2] 161-4) 104-9] 113-2} 102-0 
86-0} 163-6] 106-9} 114-2} 105-0 
83-3} 160-2) 107-4] 115-4} 103-8 
81-2} 159-4) 106-5) 116-1] 103-0 
82-2) 158-6) 106-6] 116-4) 104-7 
80-9) 160-9) 106-6) 117-0} 108-0 
78-4) 154-3) 106-3} 116-9} 107-0 
77-3} 153-6] 106-9] 117-0] 108-8 
79-7) 151-9) 107-2) 117-4] 123-5 
78-9] 153-4) 107-1} 118-5} = 127-3 
77-1] 152-7} 104-8] 118-0} 134-8 
75-1} 156-3] 105-6) 118-5] 185-3 
79-0} 156-6] 105-0} 119-3) 132-3 
83-4) 158-3} 103-8) 120-2} 1383-1 
83-3} 157-0} 104-6) 119-7] 129-9 
80-9) 152-3} 103-0] 119-3} 1380-8 
78-8} 147-4) 101-0) 117-6] 180-1 
80-9} 148-6; 101-1) 117-6] 131-1 
81-2} 151-7) 100-8] 118-0) 132-8 


Shares: 
Traded, | Loans, 
Montreal.|Canada. 


Number 


347,709 
294, 207 
223,219 
167, 849 
166, 466 
141,977 
137, 687 
182,538 
169,733 
269, 890 
307,917 
277,411 


393, 118 
297,577 
265,342 
189,070 
354,476 
257,154 
290, 402 
427,009 
398,367 
637, 444 
322, 674 
484,003 


512,022 
810,918 
581,524 
323,094 
335,398 
285,975 
270,542 


Shares Traded, 
.{| and Call Loans. 


Call 


SES ee en ee ee ee ee ee a a 


$000. 


a ee ee ee ee ee | ee, ee a ee Ee ag 


107,114 
111,468 
104, 230 
108,979 
101,563 
102,335 
100,175 
103,077 
105,565 
113,186 
122,537 
128,198 


114, 149 
117, 437 


115, 704 


119, 837 
111,579 
114, 467 
107,713 
111, 263 
119,730 
130, 087 
143, 397 
135, 674 


120, 402 
131,332 
134,556 
147,880 
143, 425° 
134,533 


—_e——— 


Month. 


1924. 


AUGUST... 3:5 00.4 


October....... 
November.... 
ecember........- 


1925. 


AUsUSt.. hee. c 
October....... 


1926. 


eevee 
eoses 
eeeee 
eeeee 
coos 
cores 
eoeee 
eeeee 
coos 
see ee 


eeeee 


eoeee 
eee 
eeeee 
eoae 
eoee 
eeee 
eeee 
cess 
eeeoe 
ooeee 
eeeoe 


coos 
eeeee 
eco 
ooo 
eeoe 
eee 


y eS: 
Total four months. 
April-July 1926-72 
April-July 1925-6? 
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Customs 


46, 928 
41,773 


$000 


Revenue during month. 


.| Excise. 


$000 


3,097 
2,409 
2,677 
2,441 
3, 625 
3, 192 
3, 807 
3,506 
3,569 
3,317 
3,526 
3,540 


2,427 
2,713 
1,694 
3,010 
8, 625 
3, 605 
3, 816 
3,895 
4,087 
3, 855 
3, 681 
4,040 


2,968 
2,820 
3,141 
3, 250 
4,077 
3,973 
4,368 


15, 662 
14, 056 


Post 


Office. 


$000 


2,300 
2,200 
2,300 
2,200 
2,300 
2,200 
2,200 
2,235 
1,800 
2,000 
2,000 
2,800 


9, 200 
9,000 


Excise | Income 


Taxes.| Tax. 


$000 


10,080 
8,614 
5, 667 
4,550 
7,585 
6,346 
7,436 
7,297 
7,161 
7,516 
7, 697 
7,320 


6, 446 
5, 909 
5,936 
2,923 
6,462 
8,436 
8,404 
8,393 
8, 800 
8, 906 
8, 659 
8,510 


7,730 
6, 748 
6, 883 
5, 241 
4,075 
9,047 
9,533 


27, 895 
26, 225 


$000 


834 
1,129 
1,318 
5,706 

35, 899 
1,333 
3, 446 
7,427 
2,296 
1,092 
2, 248 

729 


614 
824 
1,135 
5, 502 
37,171 
702 
2,687 
583 
2,980 
1,080 
1,953 
661 


Total. 


$000 


28,788 
26, 866 
24,550 
14, 859 
61, 238 
23, 839 
28, 872 
28,716 
24, 643 
27,328 
25, 826 
23,709 


22, 859 
22,106 
26,433 
23,231 
61,510 
27,851 
29,148 
27,356 
30,704 
30,410 
28,786 
27,672 


25, 628 
25, 603 
30,060 
25, 120 
56,911 
30, 689 
32,818 


145, 539 
142, 334 


Table 9—Canadian Public Finance!. 


Expenditure 
during month. 
Total Grand 
Ordinary.| Total. 
$000 $000 
23, 236 24,014 
17,545 18, 048 
23,381 24, 043 
65112 6,375 
42,489 43, 314 
£5,449 26,914 
22,497 24, 884 
17,209 19,452 
22,629 29 , 872 
16, 000 17, 803 
56, 487 58, 365 
28,539 29,776 
19,712 20,388 
18,959 19,606 
20,502 21, 299 
21 Siu | 2,895 
41,903 43, 202 
26,818 28,312 
24, 624 26, 242 
16,110 18,030 
17,983 19,991 
29,536 31, 158 
49,318 50,853 
22,953 24, 405 
26, 192 26,993 
19,083 19,746 
24,040 24,802 
7,405 7,450 
389,109 39, 725 
26.339 27,878 
18,962 23,540 
91,023 104, 287 
94,985, 100, 145 
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(end of month). 


Gross 
Debt. 


2,937 
2,937 
2,933 


2,857 
2,870 
2,860 
2,864 
2,973 
3,017 
2,965 
2,942 


2,910 
2, 888 
2,865 


2,884 
2,867 
2,857 
2,836 
2,811 
2,835 
2,900 
2,862 


2,857 


Active 
Assets. 


Net 
Debt. 


$000, 000) 000, 000] $000, 000 


es ee Saree a ee es 8 Se 


1 Data from the Canada Gazette. . 
2 The Canadian Fiscal Year commences April 1. 
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Month. 


1924 


January: sce 
February..... 


AUCUST. Piece 
September...... 
October.f.ccn 0. e 
November...... 
December..... 


1925 


Jaman d «erase. 
February......- 
March Be Re ote 


October...... es 
November...... 
December... .. 


1926 


VANVATy ares fee 
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Table 10—Significant Statistics of the United Kingdom. 


roduction of 


P. 
iy 


Nine 
Clearing 
Banks. 


Discounts and 
Advances.! 
Deposits.} 


Total 


en ee ee ee ee eS 


Bank of England. 
wa 
& i 
= n 
aril eek 
a | 60 
at q| 84 
3] 88] 8| Se 
P| S8| ae | Se 
BO w| 3 
28| 24) S| BE 
om om 
cx! ose! AS!) OO 
Millions of Pounds Sterling 


| Index of Security 
100 


Prices , December 


| 1921 


Discount 3 Months 


Market Rate of 
Drafts.! 


——__ |---| I SL SE | | | 


Index of 
Wholesale 
Prices. 
ae) 
® 
MQ 
ES 
B ii © 
> > iP) 
aie 1 as te 
4a, a 8, on 8 BG a, a 
g4| 54 /58.| 828 | S| - 
As es i428) Ags Mil ae 
—ah!| 68/8353} gos Bad ee 
$8/ 83/288] 202 | 8) & 
co! €s Heo) DEA | mal a 
Thous- 

Millions of ands of | Relative 
Pounds Sterling | Workers.| to 1913. 
3,467] 39-2} 48-8 1,371} 165| 161-4 
8,205) 32-5} 52-7 1,227) 167| 163-3 
3,379| 32-1] 46-7 1,138} 165} 161-2 
3,454] 23-5) 48-3 1,115} 165] 160-9 
3,410} 38-9) 55-4 1,088] 164] 160-5 
3,125] 25-8} 49-5 1,085] 163] 160-4 
3,398] 31-7) 57-2 1,135} 163] 162-8 
2,940) 28-6) 53-1 1,221) 165] 162-4 
2,976| 27-3) 48-9 1,240| 167) 166-2 
3,414] 37-2] 52-8 1,278} 170| 171-9 
3,317| 36-2] 52-0 1,271} 170| 171-2 
3,448! 47.5] 52-9 1,260) 170) 173-8 
8,771; 50-9] 55-0 1,320] 171] 170-4 
3,316} 38-5} 55-3 1,331) 169] 168-4 
8,453) 386-6] 55-5 1,308} 166] 164-8 
3,295} 33-7) 48-2 1,292] 163) 161-8 
3,020| 31-38) 51-1 1,295} 159| 159-7 
3,323) 28-8] 47-7 1,406) 158) 154-4 
8,499) 27-6] 51-6 1,327| 158) 158-0 
8,039] 27-7) 49-5 1,441] 157] 158-0 
2,996} 28-3] 48-8 1,424} 156) 156-1 
2,629) 33-7) 53-8 1,354} 155} 153-2 
38,248] 39-1} 48-1 1,314} 154] 156-5 
3,453} 49-0) 51-8 1,243} 153). 153-4 
3,488] 50-9] 48-4 1,318) 151] 152-1 
3,140] 32-2} 50-8 1,248} 149] 150-5 
8,491} 31-9) 53-5 1,166} 144] 148-4 
3,238} 32-9) 41-5 1,034] 144] 147-6 
3,202} 24-6] 39-1 1,6147) 145} 147.9 
oe 27-6] 42-2 1,6397| 146] 146-9 
SALON ie ois(cs| Suse ee Pre w | crcioval Lecetereee 


ft 
bdo 
[o-e) 
D> CUOTHR CO WD Rt 


_ 
or 
“I 

NTO OLOIW OD CININI OD 


144.6 


— 
oS 
=e 

WW GOW OD POCONO 


see eee le reece 


WwW Ww WwWWwWWWwW OD 
AHDOowonwnawnoodhr- cw 
GOO OS WOH 00 C1? G2 GP = CO 


OOP PDOs 


RwWwwww RAR AAR ROO 
OO COCR 
oe i 6 et CO Cp RE COO GO 


He 
why wh he or 
UST Ot Co OD 


1 Data from the Hconomist, London, England. 

2 Data from Monthly Accounts of Trade and Navigation. 
3 Data from Ministry of Labour Gazette. 

4 Data from Board of Trade Journal. 

5 Compiled by the Statist, London. 

8 Compiled by the Banker’s Magazine, London. 

7 Exclusive of coal miners on strike. 
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ibe i Index of | Index of | Bank 
Building Pig Unfilled | Passenger} Cotton | Produc- | Whole- | Debits 
Contracts} Iron Orders Auto- |Consump-| tion of sale Outside | Imports.7| Exports.” 
Awarded},| Produc- Wyatos mobile tion.4 22 Basie | Prices, N.Y. 
Month. : tion.2 Steel | Produc- Commo-| Brad- City.5 
Co.3 tion.4 dities5 | street’s.6 
; Thous- | Thous- 
Millions | ands of | ands of | Thous- | Thous- Millions | Millions | Millions 
of Long Long ands of | ands of | 1919=100 | 1913=100 of of of 
Dollars. | Tons Tons Cars Bales. Dollars. | Dollars. | Dollars. 
1925 
January...... 296 3,370 5, 037 206 590 127 151 22s. 346 447 
February.. 299 3,214 5, 285 243 550 124 151 18,571 334 371 
March <a) wiabetee 481 3,564 4,864 321 583 120 150 21,219 385 453 
S08 igh be Sa 547 3,259 4,447 378 597 119 149 20,592 849 399 
WEG... ears 496 2,931 4,050 366 532 111 145 20,397 327 371 
= (2 ne Rare Ba 540 2,673 3,710 352 494 110 148 21,691 325 323 
DOTY no oe wai 529 2,664 3,539 349 484 113 150 21,559 326 340 
PUVISG... 5.6.5» 590 2,704 3,013 216 449 109 155 19, 847 340 380 
September... 548 2,726 par Wy 264 483 111 153 20,872 350 420 
October...... 520 3,023 4,109 394 544 116 154 24,008 874 491 
November... 465 3,023 4,582 329 543 115 155 21,333 377 448 
December... . 528 3, 250 5, 033 279 575 121 156 24,058 394 468 
1926 : 
January...... 457 3,316 4,883 273 583 120 152 23,581 417 397 
February 390 2,924 4,617 320 567 120 149 19,968 389 353 
March. ..:... 598 3,442 4,380 381 635 123 145 23,450 443 375 
April .regee: 571 8,450 3, 868 383 576 122 142 22,512 398 388 
Mawyiye... ice: 550 3,481 3,649 372 517 116 140 21,410 321 357 
Ries Gees eee 548 3,235 3,479 340 519 116 139 22,460 Sey 338 
Julyee se 525 3,229 3,603 316 0 eee as 138 23, 234 838 369 
SANE EESE oy MORI roe ERR reel Vora sly TR Ie, oo Sad ok. Le CHR: ode 137 | ERS | Re eieeaeee Pee aR eS 
Table 11—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting Se. an 
Reserve Member 3 e a 3 al Stock Prices.0 
Banks.5 Banks.5 sae| Gl #S|_3%| Bank Shares 
me 5 S| S8|9,89| Debits, | Traded, 
Month. Total | Net |G] 3 8 ls Pleo 8! New New | Twenty- | Twenty- 
Bills |Reserve] Loans |Demand|? g~| 9 |oS'3/2-28] Yorks | York. five five 
Dis- | Ratio. jand Dis-| De- |$98|-29 |-225m Be = Indus- Rail- 
counted. counts. | posits. |5O %| ql 2) trials. ways. 
Millions P.c. of par Millions | Thou- Dollars | Dollars 
fo) Per Millions of Per |value of4p.c. of sands of per per 
Dollars.| Cent Dollars. Cent bond. Dollars. | Shares. Share. Share. 
1925. 
January.......... 274 78-0| 13,051) 13,014] 3-63] 76-07] 85-82) 96-94 27,682 46,739 135.38 79.97 
February....... 434 75-8) 13,143] 12,932] 3-66! 76-82) 86-37) 97-23 22,924 32,750 138.48 80.90 
Marehs..o514-¢ sec 378 77-3} 13,140) 12,588) 3-94] 76-38] 86-98) 96-76 26,382 38, 568 136.96 79.07 
Anya lie iis ste. ac 400 77°3| 13,232] 12,814) 3-97) 76-51] 87-66} 97-39 23,945 18,318 135.40 76.28 
Ma AL wos covets 414 77-0| 13,108) 12,645) 3-88] 77-97| 88-91) 98-15 26,179 36, 464 142.34 79.50 
JUNO eats 455 77-0} 13,205} 12,725) 3-88] 78-46] 88-77} 98-18 26,930 30, 860 144.42 79.57 
July ok eh - 468 77-3) 18,217} 12,815) 3-93] 77-56] 87-28) 97-47 25,458 Soe 149.25 80.23 
PNUVR TER Rs ee 580 75-0| 18,375} 12,755) 4-00} 76-34] 86-00} 97-71 23,265 382, 865 158.16 83.63 
September...... 633 72-5} 13,832} 13,046} 4-19] 76-92] 86-54) 97-55 24,369 36, 886 162.83 84.73 
OCtoperes. cone 590 72-5| 13,901| 13,082] 4-40] 76-73} 86-06] 97-46 28,916 53,423 174.49 85.40 
November...... 625 71-1} 13,959) 13,025) 4-38] 77-12] 86-22] 97-53 27,009 48,981 174.39 88.13 
December..... 750 67-3] 14,235} 13,261] 4-38] 77-56| 86-90] 97-81 30,3138 42,876 177.74 92.45 
1926. 
JANUATY vous pes 449 75-0! 13,949] 13,034] 4-35] 78-59] 87-99] 98-77 30, 538 39,088 179 .90 92.40 
ane ee aieets 540 74-0} 13,930] 12,935] 4-13) 79-69) 88-77) 98-81 24,913 35, 462 179.59 90.83 
Marchiiiey one. 632 73-4| 14,052) 12,901) 4-28] 79-32] 88-71] 98-38 33,006 52,040 158.05 87.35 
Dr iibe nee ser ke 514 75-7| 13,949] 12,829! 4-20] 80-59} 89-83} $9-38 29,300 24,296 144.70 86.33 
NOY. AAs. vse: 525 74-8] 13,962] 18,076] 4-00} 80-68] 89-90) 99-43 26,570 23,188 150.08 90.07 
SiOITSRNe Ss be tySerccs Ae 515 .75°3| 14,135] 13,252) 3-88) 80-82} 89-59) 99-42 28, 200 37,990 158 93 93.56 
Wily oe 521 TOSOl AS OCW) 12, S460 OeOSl tence alls os. 99-15 27,659 36,732 167-46 95°15 
aERMMN CONE Go BER gow Spt ee a ea 


1 Compiled by the F. W. Dodge Corporation. 


2 Data from the Jron Age. 


8 Reported by the United States Steel Corporation. 
4 Compiled by the U. S. Department of Commerce, Bureau of the Census. 


5 Data from Federal Reserve Bulletin. 
6 Data from Bradstreet’s, New York. 


7 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
8 Data from the Commercial and Financial Chronicle, New York. 
9 Compiled by the New York Trust Co., New York. 


10 Data from the Annalist, New York. 
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Table 12—Factors Indicating the Long Term Growth in Canada, 
ee 


Mineral Production, 


Acreage} Value Live Dairy | Fish- 
Popu- | Wheat of oO Stock |Factory| eries 
Year. lation. | Produc-| Field Field on Produc-|Produc- 


tion. | Crops.}| Crops. | Farms. | tion. tion. | Gold. | Silver. | Nickel.) Copper. 


———_— OOOO S OOO s OO OOOO I | | | | 


000’s 000 000 $000,000. | $000,000. | $000. $000. | 000 oz. | 000 oz. | 000 1b. | 000 1b. 
omitted.|bushels.| acres. 


Ey A ROS a ee 356891 wel 6 Gh 24 5 ie, Se etn es REP oR coe: yt alo Seen ty Dol 4 105 B15] oer ee (aca at eis 
dete EP rca amas rayaleed 4 (O20 O27 O00 ake h Tah OER. alot «onl ome 15,817] | 64, , 415 839 3,269 
ESO Lote Ne ies | 4, 8501442, 220) osneet orl me cc'so ts sdiuterere > + legamee- a Sie, Omen 45 8,205 4,035 9,529 
OOO oe hice 5, OSGi a. nies alo R se ctee se el eee ae al me en 20,407 133 5,539 3,397 9,393 
C11! Le Pe iy, DOL mOONON2 | eRe te 195 269} 29,732] 25,737 Pe liy, 8,473 9,189 37,827 
AOOGENe ee, eco ee 6, 17h hee eee lee tee 2. |. era bec eee en 85,458] 26,279 556] 32,559] 21,491 35,610 
LOT ei aces A kc ZOU ASLNOTS| hele ok 385 615] 39,048) 34,668 473) 25,460} 34,099 55, 648 
TONGS epi Sr geaove 8,036] 262,781} 38,930 886 Q0AI arts 35,861] . 930| 13,330} 82,959 117,150 
O20. cette tome tes re 8,631] 263,189} 52,831 1,455 1,041] 146,336] 49,241 765| 13,543) 61,336 81,601 
TOU Lec Retox coe 8, 788) 300,858} 59,635 932 766] 111,924] 34,932] . 926} 18,581} 19,293 47,621 
DODD aie ot eee ere 8,940] 399,786} 57,190 962 682) 104,972} 41,800} 1,263] 18,646] 17,597 42, 880 
OEE eae oo aS, A 9,083) 474,199} 56,445 899 613} 120,111] 42,565 1,233} 18,602] 62,453 86, 882 
OIA SEO eR ee ty ee 9,227] 262,097) 57,853 995 641} 122,027); 44,534 1,516} 20,244) 69,587 106,351 
LEZ aan na rae 9,364} 416,850) 58,225 Daa Gs: LOS aortas 4 aeaees 1,730] 19,494) 73,150 112,526 
Ee | oe ee a ae oe Se es ee ke TE 
Mineral Production. Gross 

Value E _| Crude Con-. : 

Value of | a Pig Raw | Crude | Raw | Petro- | struction 

Year. Coal |Cement] of Manufac- ns + me Iron | Sugar | Rubber] Cotton] leum | Contracts 

Produc-] Produc-| Mineral] turing t vite Produc-}| Im- Im- Im- Im- Award- 
tion. tion. |Produc-| Produc- |*#°%TME-| tion. ports.! | ports. | ports.! | ports.! ed.2 
tion. tion. 
000tons.| 000 |$000,000.) $000,000. 000’s 000 
brls. omitted. | short 0c0 000 Ib. | 0001b. 000 gals.| $000. 
tons tons 

eUlen... . eens. 1 O64: oc 2. BSE aes... Pp 182) $0... 3 RGR Se. | ee a sea |e eee ea 
HS Sire A ce, oe ileiseiv4 70 10 310 255 4] Oa Ds SRR NIE SAM een ciiseac. 
TROT he a 38,578 93 19 3869 Dae ZINES Sb en See ae toteterteans Memmetcmanire nM Bee Peco x eT 
TSOGeewe, shee. 3,746 149 DA OM P95 ORS Se c OT) Meroe c.2 |hane scotesds Beil wid ccasocece lll zucke eee ee 
| OY ile te 6,486 450 66 481 339 AUN Se pe erectile tea Ned | a tet el eee 
1906 rs. ee 9,763} 2,128 79 706 384 598 210) 2,492] 67,500) 19-806) ee see 
IQUNIKS... -crereceaterrno ieee solo 5,693 103 1,165 515 918 272 2.004| 81, 262122545 Siilllnies vate 
LOIG? Coco ne 14, 483 5,370 UR Nis ee otal Contato 1,169 298 9,913) 96,968} 18,675 99,311 
L920 ae nea e 16,632 6, 652 228 3,667 583 1,090 541| 24,434] 96,472) 298,541 255,605 
192 sedate 15,057 5,753 172 2,517 440 665 348) 22,806} 98,632) 311,719 240,133 
LOZ 2 ree nei cee tere 15, 157 6, 943 184 2,440 463 429 432] 18,953} 95,386] 391,293 331, 843 
A RULE ae tee eee 16,991 7,544 214 2,781 §25 985 572} 25,391] 125,262} 397,604 314, 254 
1904re tf eee: 13,617 7,499 210 2,695 509 §64 420) 28,877] 95,597) 418,775 276, 261 
92D ks Fo Se IE 13,022 8,117 P50 ee ey (eS an Wl 639 420} 34,387] 100,879] 440,609 297,973 
1926. fs netebsid’ | «Acres. [peek orn: |o-0ae eee ee ee ae 579] 46,813] 128,561] 470,574|.......... 


—_— 


1 Fiscal years ended March 31. 2 Data from MacLean Building Review. 
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Table 12—Factors Indicating the Long Term Growth in Canada—Concluded. 


3 Zz ; 
3 a a eye and 
| 1) a ockouts.® 
my R= | © 3 9 = 4 3 © 2 
oie | ee ee eager ge g 
Phew Or .. o 23 ee ee a Oe | *. |S a8 
Year. | Exports.1| Imports.) & ll | & nee SO gt BO “Poe eats ee Shag 
2S 3 Os Gee |Ou|Osg |]as | o ef |S%S! 30 | # 
)eS) Be) ba | 8S (291 582 ce] s. | Ba lzeiy] 2S) Se 
Sollee | fe | cso | Saleaes | eel eo} Ce lato] 22 | ou 
of] =2 = aie | Mo} $621 60] Sal] wo |San| ae] Ob 
aa | “se | ‘an SHO | SE] $00] 6 )3h | Se [ems] eq] BS 
= ee oa = fy > < S ov 5 ca = 
$000,000 | $000,000 $000,000} $000,000) 000,000’s | 000 | 000 net | 000’s | 000’s| $000 000’s | 000’s 
omitted. | tons.| tons. | omit-| omit- omit-| omit- 
ted. | ted. ted. | ted 
1871s. 58 SA leer 19 T6[es. cease TAT SP tonlZG lees 2 eee SOE eee ae teers |. ore 
1881... 84 OO ok 28 DO Pees ee ss G87 ako; SOal eee nee cree TSS 45 eee electro soa 
1891... 89 112} 91-4 48 5) ee ee OS G18, 803 i.e eee tacts SOG. Paes pote (eee lee 
1896... 110 105| 76-0 50 SO geese. «he's ASO 21.870 as selene. os py A ES re et Sa ae eee ee 
1901... 177 178} 84-5 73 DO) eto 20}, 226;,0380).2.,. « |-seans 8,421| 67-8 28 632 
1906... 235 284) 92-6 125 87 11,687| 1,202| 34,732 DON: Soictows 5,993) 78-7 26 340 
FOUL et 274 453| 95-0 189 131 16,048] 2,538) 47,430 22 303 9,147| 92-5 30} 2,047 
1916... 742 508| 131-6 262 181 28,195) 2,545| 57,721) 123 548} 18,858] 105-7 21 208 
1920... 1,239 1,065) 243-5 492 478 31,894] 2,276} 49,494] 407 856} 24,450] 192-1 52 887 
1921. 1,189 1,240] 171-8 458 423 26,622] 3,076} 54,649) 465 902} 26,331] 186-1 23 956 
192205 740 748] 152-0 441 394 30,368] 3,391} 56,665) 514 944] 26,555] 176-8 41} 1,975 
1923)... 931 803| 153-0 478 414 34, 068| 3,756] 72,403} 587] 1,009] 29,262] 178-4 33 768 
1924... 1,045 893} 155-2 446 382 80,514} 5,037} 74,947) 640] 1,072] 29,100] 179-3 50a fon ler ig tt 
1925.54 1,069 797| 160-0 455 372 31,850| 5,640} 77,939] 728 |...... 28,582] 174-8 26] 1,744 
1926... 1,315 CT 3, GEIB Ae 5 & TCG AIR (Io AR ee 5 | reece (era ma (Pee ee 30; 304 incs.c oes eee lee ee 
Dominion Finance.§ Chartered Banks. Dominion 
Domin- Bank Life 
ion Notes Liabili- Insurance, 
Year. Ordi- Notes in ties Amount 
Ordi- nary Net in Circula- excluding | Demand | Notice Total at 
nary Expendi- | Debt. | Circula- tion. | Assets.} Capital | Deposits.) Deposits.| Loans. Risk 
Revenue.}) ture.! tion.4 and December 
Reserves. 6 
$000,000 | $000,000 | $000,000} $000,000 | $000,000 | $000,000} $000,000 | $000,000 | $000,000 | $000,000 | $000,000 
1871.. 19 16 TOMIRES.. Hoa: 21 125 SO. oe a eee 85 46 
1881.. 30 26 POSa rao cee 29 201 1H fel tre. oc | er oe 117 103 
1891.. 39 36 238 16 33 269 AS Tal eee reat. | sve alts. oko WAL 261 
1896.. Bye Sif 258 20 31 ook FEB Age | agian eee NRE Re ae ke 328 
1901.. 53 47 268 28 51 532 420 95 Dapad 388 464 
1906.. 80 67 267 50 71 879 714 165 382 656 655 
LONieS 118 88 340 100 90 1,303 1,098 805 569 927 950 
1916.. 172 130 615 177 127 1,839 1,597 429 781 1,136 1,422 
1920.. 350 3804 2,249 306 229 3,064 2,784 654 1,239 1,935 2,657 
1921... 434 361 2,341 272 195 2,842 2,556 552 1,289 1,781 2,935 
1922.. 382 348 2,422 240 166 2,638 2,000 503 1,192 1,643 Sy tra 
1923.. 395 332 2,454 241 170 2,643 2,374 523 1,197 1,607 3,434 
1924.. 397 S20 2,418 226 166 25401 2,439 a6 | 1,198 1,547 3,763 
1925:.. 347 319 2,417 213 165 2,790 2,715 531 1,270 1,301 4,159 
1926... 368 Silks ORO OMEN. Stel che ck seals Biol SORE «ons ees Os se «Sheen, | See REe illeambre Saale adals.« ese 


i $$ $$$ 


1Fiscal years ended March 31. 


2Compiled by the Department of Customs and Excise. 


31907. 

4Data from the Canada Gazette. 

5Compiled by the Department of Labour. 
6Compiled by the Department of Insurance. 
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Tableau 1. Mouvement des affaires. 

(a) Permis de batir. Contrats de construction accordés. Product. de farine. Sucre raffiné. Import. de 
caoutchouc. Import. de coton. Product. de papier 4 journal. Product. de fer en gueuse. Product. d’acier. 
Fabric. d’automobiles 4 voyageurs et marchandises. 

(b) Charbon disponible pour la consomm. Import. de pétrole brut. Import. et Export. Chemins de fer- 
recettes brutes d’exploit: recettes brutes d’exploit. de deux grands réseaux: wagons de marchandises chargés. 
Compensations interbancaires. Débits des banques. Nouv. assurances sur la vie. Immigration. Faillites. 


Tableau 2. Indices pondérés du volume des affaires. 

= (a) Ventes de produits agricoles-récoltes, animaux. Fabrication—total, Product. de farine. Sucre raffiné. 

Import. de coton. Export. de bois d’ceuvre. Product. de papier A journal. Products. defer engueuse. Product. 
ad’autumonilesss 2... che THD. ek 

(b) Product. industrielle. Volume des _ affaires—total. Foréts, Mines. Construction. Manufactures. 

Commerce. Import. Export. Wagons chargés. Valeurs négociées en bourse. Débits des banques 


Tableau 3. Nombres-indices de ’emploiement dans des industries caractéristiques. 
(a) Toutes industries. Chantiers de bois. Mines. Transports. Construction et entretien. Utilités 
publiques. Commerce. Manufactures—Total. Produits alimentaires. Caoutchouc. 
(b) Manufactures, suite—Produits animaux alimentaires, Produits du cuir. Textiles. Bois brut et ouvré. 
Pulpe et papier. Product. de la pulpe et du,papier. Fer et acier. Appareils électriques. Métaux non ferreux. 
Argile, verre et pierre 
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Tableau 4. Nombres-indices des prix de gros. 

(a) 1. Substances essentielles—Total. Substances végétales. Produits animaux. Textiles. Bois et papier. 
Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimiques et dérivés. 2. Usage ou destina- 
tion.—Marchandises pour la consomm. Marchandises pour la product. 

b) 3. Origine—ensemble—A |’état naturel ou part. transformé. Ouvré ouen voie de fabrication. D’origine 
agricole—A ]’état naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine forestiére—A ]’état 
naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine minérale—A |’état naturel ou part. 
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Tableau 5. Prix de quelques marchandises. 

(a) Blé n° 1 du Nord, premiére patente, Toronto. Sucre brut, 96°, Montréal. Sucre granulé, Montréal. 
Caoutchouc laminé et vuleanisé, New-York. Peaux de bceuf n° 1, Toronto. Cuir 4 semelle, Toronto, Veau 
corroyé. Coton brut, Hamilton. Filés de coton. ; 

(b) Laine Sax. Montréal. Guingan, Toronto. Laine, } sang, Toronto. Pate a papier, n° 1. Fer en gueuse, 
basique. Acier en barre... Cuivre électrolytique, Montréal. Plomb, Montréal. Lingots d’étain, Toronto. 
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Tableau 6. Valeur totale des import. et export. par groupes, en millions de dollars. ‘ 
(a) Import.—total. Substances végétales. Produits animaux. Textiles, Bois et papier. Fer et ses pro- 
duits. Métaux non ferreux, Métalloides. Produits chimiques et dérivés. Marchandises diverses. d 
(b) Export.—Total. Réexportations. Export. de produits canadiens. Substances végétales. Produits 
animaux. Textiles. Bois et papier. Fer et ses produits. Métauxnonferreux. Métalloides. Produits chimi- 
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Tableau 7. QOpérations bancaires et circulation monétaire. 

(a) Dépéts & vue, Dépdtsa terme. Préts courants. Excédent des dépéts 4 terme sur préts courants. Pour- 

centage des préts courants aux dépdts & terme. Portefeuille. Préts 4 vue hors du pays. Réserve d’or garantis- 
sant les billets. Billets en circulation. Pourcentage de |’or aux billets en circulation. rm 

(b) Nombres-indices des opérations bancaires et de la circulation monétaire—Dépdts & vue. Dépédts a 

terme. Prétscourants. Portefeuille. Préts& vue au Canada. Prétsa vue ailleurs. Or garantissant les billets. 

ales Cameaal CITC aT: tee Aes tile a Leeper Rais pate Shaye cegliavs ous Nea Rd on.'”. aad aed eremnga oleae iy tere odes lay. sys 


Tableau 8. Nombres-indices des cours des valeurs de bourse. ¢ : , 

(a) 1. Actions ordinaires—Industrielles. De toutes sortes. Fer et acier. Métallurgie et construction. 
Pulpe et papier. Minoterie. Textiles et vétements. Produits alimentaires. Toutes autres. Utilités publi- 
ques—Ensemble. Transports 4 vapeur. Tramways municipaux. Téléphones. Force motrice et éclairage. 

(b) Actions ordinaires, suite—Banques. Nombre-indice général. 2. Actions de préférence—Industrielles. 
De toutes sortes. Fer et acier. Métallurgie et construction. Pulpe et papier. Minoterie. Textiles et véte- 
ments. Produits alimentaires. Toutes sortes. 3. Obligations. Titres négociés et prétsA vue. Titres négociés 
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Tableau 9. Finances publiques. eR DIT st 
Recettes ordinaires—Douane. Accise. Postes. Contributions indirectes. Impéts sur le revenu. Total. 
Dépenses ordinaires. Dette publique—Dette brute. Actif Aen déduire. Dette nette.................-ee sees 


Tableau 10. Statistiques caractéristiques du Royaume-Uni. 2 re , 
Product. de fer en gueuse. Compens. interbancaires. Import. de matiéres premieres. | Export. de produits 
ouvrés. Chémage. Indices des prix degros. Chambre de Commerce, Statist. Banque d’ Angleterre— Réserve 
d’or. Circulation des billets. Dépdts autres que ceux du public. Circulation de billets de banque. Neuf 
chambres de compensation—Escomptes et avances. Total des dépéts. Indice des cours des valeurs. Taux de 
l’escompte sur traites & trois MOis..............--+++: PVCS ORE LTS EEL POET 922 EAE Cote A. Bhi 


Tableau 11. Statistiques caractéristiques des Etats-Unis. __ J / 

(a) Facteurs généraux. Contrats de construction accordés. Production de fer en gueuse. Commandes 4 

livrer par U.S. Steel Corp. Product. des automobiles. Consomm. du coton. Indice de product. de 22 articles 
essentiels. Index des prix de gros de Bradstreet. Débits,des banques, hormis New-York, Import. _ Export. 

(b) Finance. Banques fédérales, réserve. Billets escomptés, Proportion de la réserve. Opérations de 

certaines banques—Préts et escomptes. Dépdts 4 vue. Taux d’intérét sur papier 4 4 et 6 mois. Cours de 

40 oblig. Cours de 10 oblig. chemins de fer. Nombre-indice de 66 oblig. Débits des banques de New- York. 

Valeurs négociées 4 New-York. Cours en bourse de 25 valeurs industrielles et 25 valeurs de chemins de fer..... 
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Préface 


Les statistiques relatives 4 l’ensemble des tendances de la production et des conditions 
Gconomiques ont pris une grande expansion en ces derniéres années. Des statistiques des 
affaires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom- 
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des 
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques 
de statistiques générales qui se consacrent spécialement au probléme de l’orientation économique. 

En ces derniéres années, le Canada a pris place parmi les pays commereants et industriels les 
plus avancés de l’univers; la complexité de ses intéréts économiques nécessite une vigilance 
plus avertie de la part de ceux qui ont pour mission de leur donner des directives. Comme 
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopdre avec les 
Xommercants, industriels, financiers, etc., de la maniére suivante:— 

(1) Par Vintermédiaire de ses différentes sections, il collige un volume considérable d’infor- 
mations, mettant en lumiére certains phénoménes spécifiques courants. Ces données sont 
publiées séparément, immédiatement aprés leur compilation. 

(2) Afin de donner un aspect général de la situation, un résumé général des plus importantes 
statistiques est offert dans la présente publication. 

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est nécessaire- 
ment lent; néanmoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit 
la période couverte par les données qui en font |’objet. 

Les statistiques ici exposées sont exclusivement celles qui peuvent éclairer ensemble de 
Porientation économique. Elles sont présentées en trois groupes principaux, comme suit: 

Groupe 1. Statistiques des éléments du mouvement des affaires, notamment celles qui 
indiquent le plus clairement les conditions dominantes, comme (a) les prix de eros, déterminés 
par le jeu naturel de l’offre et de ia demande; (b) l’embauchage, ou l’activité courante de ce 
qui peut étre appelé “V’armée industrielle’ du Canada; et (c) divers facteurs, tels que la 
production de groupes caractéristiques, le volume de la construction, les fluctuations commer- 
ciales, les débits des banques et les faillites. 

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant 
le montant des dépéts & vue, le montant des dépdts & terme comparativement aux préts courants, 
les billets en circulation dans le public, comparativement & l’or et aux monnaies divisionnaires 
qui les garantissent. 

Groupe 3. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours 
des actions et obligations, compilés dans environ 25 groupes, le montant des préts & vue et le 
nombre des titres négociés en Bourse. 

Cette présentation découle d’une enquéte sur l’ordre de succession des tendances ressortant 
de phénoménes connexes dans le monde des affaires, comme il a été observé qu’une inclination 
prononcée dans le groupe 3 est souvent.suivie d’une inclination semblable dans le groupe 1 pour 
avoir ensuite sa répercussion dans le groupe 2. Le Bureau de la Statistique ne prétend pas 
interpréter ces chiffres, son but étant seulement de mettre A l’entiére disposition du monde des 
affaires les matériaux nécessaires A cette interprétation. Cependant, il peut étre 4 propos de 
noter qu’en faisant cette interprétation, il faut tenir compte de deux facteurs: WVabord, leffet 
des changement dus entiérement aux conditions saisonniéres, lesquels se répétent indépendamment 
des tendances générales; ensuite, l’effet de ce qu’on a appelé “la tendance séculaire” des progrés 
du pays, c’est-a-dire les développements qui se suivent d’année en année et qui affectent la signifi- 
cation relative des constatations courantes. Le tableau J2 donne certains chiffres de base 
reflétant cette tendance séculaire. 

Les graphiques publiés au commencement de cette Revue montrent l’essai que nous avons 
fait d’éliminer ces facteurs pour les données qui y sont présentées, de sorte que les courbes 
montrent la réaction courante aux tendances économiques libérée autant que possible de toute 
influence qui l’obscurcirait. En premier lieu, la variation saisonniére a été éliminée des données 
premiéres suivant les formules approuvées. En deuxiéme lieu, la tendance séculaire de chaque 
série est déterminée par la période des sept années 1919 4 1925, par l’application de la méthode 
des moindres carrés, familiére aux mathématiciens. Finalement, les écarts entre la ligne des 
données et la tendance séculaire ont été computés et exprimés en multiples d’un étalon de 
déviation, dans le but de mettre tous les différents changements sur une base de stricte comparai- 
son. Dans le cas des prix de gros, les déviations de la moyenne mensuelle pendant la période 
1922 4 1925 servent de mesure parce que les conditions de 1919 A 1921 étaient trop anormales. 

Comme plus des quatre cinquiémes du commerce extérieur du Canada se font avec le 
Royaume-Uni et les Etats-Unis, et que notre situation commerciale est profondement influencée 
par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com- 
merciales les plus importantes de ces pays. 


Bureau FEDERAL DE LA STATISTIQUE, 
OrTrTawa, CANADA. 
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STATISTIQUES GENERALES DES AFFAIRES AU CANADA, AOUOT 1926 
Résumé. 


L’activité considérable des affaires qui marqua le second trimestre de l’année courante 
s’est presque maintenue en juillet. Le ralentissement de certaines activités fit descendre la 
courbe au-dessous du point qu’elle avait atteint en juin, mais le volume matériel des affaires 
fut sensiblement plus considérable qu’il ne l’avait été tant durant le premier trimestre de l'année 
courante que pendant la période correspondante de 1925. Compte tenu de la saison, les opéra- 
tions de construction ont été un peu moins étendues qu’en juin dernier, ceci étant surtout attri- 
buable & absence de gros travaux. Aprés trois mcis d’une poduction plutét élevée, l'industrie 
métallurgique s’est ralentie en juillet. Le volume des affaires financiéres, computé sur les débits 
opérés par les banques, a aussi quelque peu baissé en juillet comparativement au mois précédent, 
la comparaison avec juillet 1925 demeurant favorable. Nonobstant la diminution des arrivages 
de blé sur les marchés intermédiaires, le chargement des wagons de marchandises présente un 
aceroissement substantiel sur le mois précédent, en tenant compte des tendances saisonnieres. 
Mais le facteur le plus significatif est sans contredit le niveau élevé de l’embauchage dans les 
industries. Faisant suite 4 V’augmentation notable signalée au commencement de juin, un 
nouvel accroissement également important fut constaté le premier juillet, les additions a la 
main-d’ceuvre dépassant toutes celles constatées aux mémes dates des années précédentes et 
Vindice de Yemploiement étant plus élevé qu’en tout autre mois depuis 1920. Au ler aout la 
situation ne présentait aucun changement notable, la trés minime élévation de Vindice se justi- 
fiant par la fluctuation habituelle 4 cette époque. 


Trois éléments caractéristiques. 
(Voir le graphique de la page 4). 

Deux des trois éléments caractéristiques des différentes phases de la situation économique 
du Canada ont accentué leurs avantages en juillet. Les dépéts de fonds 4 terme, considérés 
comme le facteur le plus significatif des opérations bancaires, ont de nouveau décliné en juillet 
et atteignirent un niveau inférieur A celui de toutes autres fins de mois depuis janvier dernier. 
L’indice des 31 valeurs industrielles négociées & la bourse, soit 4 Montréal, soit 4 Toronto, a 
réalisé un gain substantiel, s’ajoutant 4 celui du mois précédent. Aprés un déclin presque 
ininterrompu pendant les six premiers mois de l’année, les prix de gros ont légérement remonté. 


Spéculation. 

La hausse de la moyenne des cours des valeurs industrielles en juin et juillet a porté ces 
valeurs 4 un niveau qui n’avait jamais encore été atteint, si ce n’est en février dernier. L’indice 
de ces 31 valeurs atteignait 193-7 en juillet, comparativement 4 182-8 en mai, point le plus bas 
de la présente année. 


Prix de gros. 

La hausse des prix de gros survenue en juillet, quoique peu importante, marque néanmoins 
un arrét de la tendance 4 la baisse qui régnait depuis le commencement de l’année. Cette hausse 
est attribuable principalement 4 l’augmentation du prix du blé et autres produits agricoles; 
cependant, les textiles, les produits chimiques et les métaux sont, eux aussi, en hausse. 

Dépoéts a terme. 

Le déclin constaté en mai dans le chiffre des dépdts A terme a pris plus d’ampleur en juin. 

Depuis plusieurs années on avait remarqué que ces dépdts subissent 4 quelques mois d’intervalle 
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la répercussion des mouvements de spéculation et des fluctuations des prix de gros; ces deux 
facteurs ayant baissé durant les six premiers mois, il fallait s’attendre nécessairement a une 
décroissance des dépéts 4 terme. 


Etat des industries canadiennes. 

Agriculture. 

La chaleur et la sécheresse de la derniére partie de juillet ont causé quelque. détérioration 
aux céréales. L’estimation officielle de la récolte de blé est actuellement tombée 4 316,960,000 
boisseaux, au lieu de 411,375,700 boisseaux, estimation finale de 1925. Les derniers pronostics 
sont inférieurs de prés de 32,000,000 de boisseaux aux prévisions du 30 juin et de 94,000,000 de 
boisseaux A lestimation de 1925. .Dans l’ensemble, les prévisions faites le 31 juillet des huit 
derniéres années ne s’écartent guére de l’estimation finale de la récolte; cependant, si l’on con- 
sidére les années individuellement, ces pronostics différent sensiblement de la réalité, Pécart 
variant depuis 29 p.c. en sus jusqu’A 20 p.c. au-dessous de l’estimation finale. D/ailleurs les 
pronostics de la production sont évidemment sujets aux corrections résultant soit de la revision 
de l’estimation des superficies emblavées, soit des intempéries susceptibles de se produire entre 
le 31 juillet et la moisson. Nonobstant la réduction matérielle causée en juillet par la chaleur 
et la sécheresse, des pluies opportunes et un temps plus frais dans la Saskatchewan durant la 
premiére semaine d’aodt peuvent améliorer l’état des céréales tardives. 

D’aprés le ministére de l’Agriculture des Etats-Unis, estimation de la production dans 
21 pays de l’hémisphére septentrional donnerait 2,351,000,000 de boisseaux, au lieu de 
2,320,000,000 de boisseaux l’an dernier. Cette augmentation compenserait 4 peine la diminution 
des stocks visibles de blé ancien et, d’ailleurs, la situation des trois plus importants producteurs: 
France, Allemagne et Yougoslavie, qui n’ont pas encore apprécié définitivement leur production, 
laisse supposer un déficit sur l’an dernier. Sauf quatre ou cing exceptions, les autres récoltes 
canadiennes seraient également inférieures 4 l’an passé. L’indice du rendement 4 l’acre des 
céréales, pondéré d’aprés leur valeur, computé sur la période décennale 1915-1924 et exprimé 
en pourcentages de la moyenne de la méme période, donne 90 au lieu de 97 au 30 juin. Lors de 
Vestimation finale de 1925 cet indice atteignait 112. L’indice de production des récoltes du 
Canada, compilé d’une maniére similaire, était de 101 au 31 juillet, au lieu de 109 au 30 juin. 
L’indice comparatif, basé sur l’estimation finale de 1925, était de 125. 


Marchés du blé et du bétail. 


Les arrivages de grain aux marchés intermédiaires de la téte des lacs et de Vancouver: 


présentent un déclin considérable; par exempie, 4 la téte des lacs il n’est arrivé que 6,400,000 
boisseaux de blé en juillet, comparativement 4 13,600,000 boisseaux le mois précédent. L’indice 
des arrivages de grain corrigé pour tenir compte des différences résultant de la saison était de 
83 en juillet, au lieu de 137 en juin. Malgré le déficit constaté en juillet, les arrivages de blé 
& la téte des lacs, au cours des douze mois terminés fin juillet, ont dépassé 345,000,000 de bois- 
seaux, au lieu de 235,400,000 boisseaux Vannée précédente, soit un gain de prés de 37 p.c. 

Dans les pares A bestiaux, les ventes de bétail vivant ont décliné, indice diment apportionné 
étant de 112 en juillet, au lieu de 124 en juin. Le déclin de la vente des produits agricoles dans 
tout le pays fut si général que l’indice est tombé de 133 en juin 4 90 en juillet. (Tableau 2). 


Production industrielle. 

La production des principales industries canadiennes, hormis l’agriculture, excéda en juin 
tous les records précédents. Dans les industries manufacturiéres on a fabriqué plus de marchan- 
dises que précédemment. La production forestiére, miniére et le batiment ont également atteint 
un niveau trés élevé. L’indice de la production industrielle en juin atteignit 153, au lieu de 151 
en mai, chiffre qui n’avait encore jamais été dépassé. (Tableau 2). 


Production forestiére. 

En vue de déterminer |’orientation de la production forestiére au Canada on a établi un 
nombre-indice basé sur deux éléments significatifs: exportation des planches et madriers et ta 
fabrication de papier 4 journal. L’exportation du bois d’ceuvre est sujette aux variations de 
la demande sur les marchés extérieurs, mais la production du papier 4 journal, stimulée par la 
proximité de la matiére premiére et des chutes hydrauliques a fait de trés grands progrés depuis 
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quelques années. L’indice de la production forestiére atteignait 159 en juin dernier, au lieu 
de 137 en 1925. Si l’on ajoute qu’en juillet la production du papier 4 journal s’est élevée 4 
163,037 tonnes, chiffre qui n’avait jamais enccre été atteint, il est permis de supposer que cet 


indice montera plus haut durant les mois prochains. (Tableaux 1 et 2). 


Manufactures. 


Il est indubitable que durant les neuf derniers mois, les industries manufacturiéres du 
Canada ont été plus actives qu’en toute autre période de méme durée. Le nombre-indice des 
manufactures, qui avait remarquablement monté en octobre dernier, subit une légére réaction 
en novembre. Depuis lors, la courbe n’a cessé de monter jJusqu’en juin. L’indice de juin, 
dernier mois dont on posséde les chiffres complets, atteignait 152, comparativement 4 124 en juin 
1925. Tous les groupes importants ont contribué 4 ce résultat; la progression la plus remarquable 
se constate dans l’automobilisme et les industries du caoutchouc et du pétrole; d’autre part, 
le groupe textile était favorisé par la baisse des prix de ses matiéres premiéres. L/industrie 
métallurgique a travaillé avec plus d’intensité durant la plus grande partie de la période en ques- 
tion; quant A l’industrie de la pulpe et du papier elle a continué 4 se développer. En méme temps 
que les industries manufacturiéres intensifiaient leur production, le prix des produits ouvrés 
déclinait, Vindice des articles ouvrés ou partiellement transformés étant descendu 4 154 en 
juillet, au lieu de 159 en juillet 1925. (Tableaux 1 et 2). 


Transports. 

Quoique les expéditions de grain aux marchés intermédiaires se soient ralenties en juillet, 
le chiffre des wagons de marchandises chargés est demeuré satisfaisant, soit 268,654 wagons 
au lieu de 244,000 et 228,000 durant les mois correspondants de 1925 et 1924. L’évaluation 
préliminaire des recettes brutes de deux grands chemins de fer, en juin et juillet, était également 
trés satisfaisante pour la saison, les chiffres étant de $37,154,000 en juin et $38,577,000 en juillet; 
en 1924 cette évaluation dépassait 4 peine $32,000,000 et en 1925 elle était enccre moindre. 
(Tableaux 1 et 2). 


Finance. 
Opérations bancaires. 

Dans ce domaine on constate que les dépdts 4 terme ont décliné, tandis que les préts courants 
ont augmenté au cours du mois de juin. Ces deux fluctuations en sens contraire ont eu pour 
effet de rétrécir lintervalle qui séparait ces deux éléments, si bien qu’au 30 juin les préts courants 
constituaient 70-2 p.c. des dépdts 4 terme, pourcentage plus fort que celui des mois précédents, 
en remontant jusqu’a octobre dernier. L’accroissement des dépdts 4 vue, du reste prévu a cette 
époque de l’année, compensa et au dela le déficit des dépdts a terme. Le portefeuille des banques 
s’est appauvri et les préts & vue au Canada ont décliné, conformément 4 la normale. D’autre 
part, les préts 4 vue ailleurs qu’au Canada ont augmenté de plus de $26,000,000. (Tableau 7). 


Spéculation. 

La hausse sur les valeurs de spéculation, qui s’est manifestée en juin, ne s’est pas ralentie en 
juillet. Hormis le groupe des minoteries, toutes les valeurs industrielles ont participé 4 la hausse 
de juillet; citons en téte: pulpe et papier, textiles, aliments et enfin tous les autres groupes. 
Quoique la hausse de l’indice des actions privilégiées ait été beaucoup plus modérée, elle s’est 
néanmoins minifestée dans tous les groupes, sauf la meunerie. (Tableau 8). 


SITUATION DES AUTRES PAYS. 
Etats-Unis. 


Il résulte d’un communiqué du “Federal Reserve Board’”’ que, durant le premier semestre 
de 1926, le volume de la production industrielle des Etats-Unis, considérée dans son ensemble, 
dépassa celui de toute période correspondante, les industries ayant particuliérement contribué 
& cette prospérité exceptionnelle étant, l’automobilisme, la sidérurgie et la métallurgie; enfin, 
Yindustrie pétrolifére. La construction, d’aprés les contrats accordés, quoique plus considé- 
rable, au cours du premier semestre, qu’en toute autre période correspondante, fut néanmoins 
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fort inférieure 4 celle du dernier semestre de 1925. Le ralentissement de l’activité industrielle, 
commencé en avril et accentué en mai, ne s’est pas continué en juin; au lieu de l’été, la produc- 
tion industrielle était 4 peu prés au méme niveau que le mois précédent. 


Spéculation. 

La hausse des valeurs, apparente depuis avril, s’est continuée en juillet 4 une allure accélérée. . 
Les valeurs industrielles ont suivi la voie que leur montraient ‘General Motors’ et ‘‘Steel’’; 
quant aux chemins de fer, leur hausse fut plus lente et provoquée surtout par des placements. 
Aprés la fermeture de la bourse le 12 aofit, General Motors annon¢ga son dividende, en méme 
temps que l’on apprenait l’élévation du taux de réescompte de ‘‘the New York Federal Reserve 
Bank’. La fermeté des taux de l’argent sur le marché ouvert justifiait amplement cette avance; 
- @ailleurs le taux 4 New York est simplement au méme niveau que celui de douze autres banques 
centrales de réserve. Cependant l’action de la banque est susceptible d’affecter les cours, de 
semblables avances ayant souvent été suivies d’une baisse sérieuse et prolongée du cours des 
valeurs. 


Prix de gros. 

Pendant le premier semestre de cette année les prix de gros descendirent 4 environ 5 p.c. 
au-dessous du niveau du premier semestre de 1925 et ce, nonobstant la hausse du cours des 
métaux. La tendance 4 la stabilisation constatée durant le second semestre ne s’est pas main- 
tenue jusqu’a présent dans le troisiéme; les excellentes récoltes de blé d’hiver et de coton aménent 
une baisse de ces produits. 


Loyer de l’argent. 

Le taux d’escompte du papier commercial de premier ordre, 4-6 mois 4 New-York, qui 
était de 3% 4 4 p.c. durant la premiére semaine de juillet, était monté A 4 ou 41 p.c. A la fin du 
mois. Cette augmentation est normale & cette époque de l’année et s’accentuera sans doute jus- 
qu’en septembre, lorsque les préts au commerce, pour la manutention des récoltes, atteindront 
leur maximum. L’augmentation du taux de réescompte de ‘‘the New York Federal Reserve 
Bank”’ ci-dessus mentionnée, fut l’événement principal du marché de l’argent. (tableau 11). 


Royaume-Uni. 


La gréve des charbonnages demeure le fait saillant de la situation industrielle; cependant, 
la rareté de la houille pour les besoins de l'industrie est atténuée dans une certaine mesure par 
Vimportation d’environ 100,000 tonnes de houille par semaine venant des Etats-Unis, d’Allema- 
gne et de Belgique. Le 19 aotit, grévistes et patrons étaient aussi éloignés que jamais d’une 
entente, mais la misére se fait sentir de plus en plus fort aux foyers des mineurs et, d’ailleurs, 
le fait qu’ils ont autorisé leurs représentants 4 réouvrir les négociations semble indiquer que la 
gréve tire vers sa fin. 

En juillet, les impcertations en Grande-Bretagne se sont élevées 4 £100,290,000, comparati- 
vement a £96,744,000 en juillet 1925. Les exportations domestiques ont porté sur £57,260,000, 
au lieu de £64,826,000 et les réexportations 4 £9,440,000, contre £11,376,000. Les importa- 
tions ont done excédé les exportations de £33,590,000, comparativement 4 £20,542,000 en juillet 
1925 et £36,650,000 en juin 1926. 

Les souscriptions aux émissions nouvelles se sont élevées en juillet 4 £25,115,000, au lieu 
de £18,576,000 en juillet 1925; le total des sept mois atteint £159,700,000, comparativement 
a £225,800,000 dans la méme période de l’an dernier; remarquons toutefois que, de ce dernier 
chiffre, £69,400,000 représentaient une conversion de l’emprunt d’Etat 33 p.c. 


BurEeAU FEpé&RAL DE LA STATISTIQUE, OTTAWA, 
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PREFACE 


The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 


__In recent years, Canada has taken its place among the more advanced trading and indus- 
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:— 


_ (1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 


(2) In order to give a general conspectus of the situation, a general summary of the more 
Important statistics is given in the present publication. 


In a country as large as Canada, the collection of certain information is necessarily slow; 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 


The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:— 


Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of “supply ” and “demand”; (6) employment, or the current activity 
of what may be called the “ industrial army ” of Canada; and (c) miscellaneous factors, such . 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 


Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi- 
diary coin available for its redemption. 


Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number ‘of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other, as it has been observed that a pro- 
nounced trend under Group 3 is frequently followed by a similar trend in Group 1, and that in 
turn by a similar trend in Group 2. The Bureau of Statistics makes no attempt at the interpre- 
tation of these figures, its object being solely to place the materials required for interpretation 
readily at the disposal of the business public. I+ may be pointed out, however, that in making 
such interpretations two factors should be taken into account, first, the effect of changes due 
entirely to seasonal conditions which recur independently of general trends, and secondly, the 
effect of the so-called “secular trend” of the country’s progress, that is, the broad development 
that is taking place from year to year affecting the relative significance of current records. 
Certain basic figures indicative of secular trend are given in Table 12. 


In the chart which appears on page 4 of the Review, an attempt is made to eliminate 
these factors for the data therein presented so that the lines may represent the current reaction 
to economic tendencies freed in so far as possible from obscuring influences. In the first place, 
seasonal variation has been eliminated from the original data by approved formulae. Secondly, 
the secular trend of each of the series was determined from the seven-year period 1919 to 1925, 
by the method of least squares, familiar to mathematicians. Finally the deviations shown by the 
data from the line of secular trend were computed and expressed as multiples of a standard 
deviation, the object being to show the various changes on a strictly comparable basis. In the 
case of wholesale prices the deviations from the monthly average for the period 1922 to 1925 
are used, because of the disturbed conditions of 1919 to 1921. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 


Dominion BuREAU OF STATISTICS, 
Ottawa, CANADA. 
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PHYSICAL FACTORS OF MANUFACTURING ACTIVITY IN CANADA 
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THE GENERAL BUSINESS SITUATION IN CANADA, SEPTEMBER, 1926 


Summary 


Business activity in Canada showed further slight recession in August as compared with 
July, due allowance being made for seasonal tendencies. During the early part of the summer 
discouraging crop reports led to contraction of operations, but the favourable weather in August 
has reversed the crop situation, and with a harvest that promises to be nearly as large as that of 
last year, Canada is favored with one of the chief essentials for active business conditions during 
the next twelve months. 

Even when allowance is made for seasonal tendencies in construction, the award of con- 
struction contracts showed considerable recession in July and August, as compared with the 
high level of preceding.months. Steel production followed a similar trend in that plants were 
working at a considerably greater percentage of capacity in the second quarter than in the first, 
or in the first two months of the present quarter. The movement of revenue freight continued 
heavy in July, but showed some recession in August, when the transport of grain to intermediate 
markets was greatly restricted. Industrial employment, on the other hand, reached on July 1, 
the highest point in recent years, and declined slightly on August 1, the usual adjustment for 
seasonal tendencies being made. Bank debits, adjusted for seasonal variation and changes in 
the general price level, showed a gain in August, but this factor was undoubtedly influenced by 
active speculation in August, when the trading on the Montreal exchange reached the highest 
point for all time. 

Three Representative Factors. 

The three representative factors selected as of value in determining the trend of Canadian 
business conditions, showed marked developments in August. Wholesale prices declined sharply, 
and were at a lower level than in any month since September 1924. Although the increase in 
notice deposits in July was comparatively slight, the advance gained significance because the 
downward trend of the two preceding months was reversed. The most striking development, 
however, was the rapid increase in industrial stocks, the advance of the preceding two months 
being continued at an accelerated pace, with the result that’ there was attained the highest level 
in the history of the Canadian exchanges. 


Speculation. 
The marked increase in the index of industrials was chiefly due to the advance of the pulp 
and paper group, particularly Laurentide and Price Bros., and of the “‘all other” group in which 
the influence of Smelters was predominant. The milling group also showed considerable increase, 
but the high level of the first quarter of the year was not regained. The advance in August, 
general in all groups of the classification, was accompanied by the most active trading in the 
history of the Montreal exchanges. (Table 8). 


Wholesale Prices. 

The drop in wholesale prices during August continued the declining trend in evidence since 
the beginning of the year. Aside from chemicals and allied products, the decline from January 
was general throughout the groups. The decline during the first eight months of the year was 
due chiefly to the drop in vegetable and animal products, while the textile group also showed 
substantial decrease. The drop in vegetable products accounted for the greater part of the 
decline in August as compared with July. (Table 4). 

Notice Deposits. 

Notice deposits reached a maximum for all time in April last, following an advance which 
was practically continuous from June 1925. In May and June of this year a moderate recession 
was experienced, but the trend was reversed in July, when a slight increase was shown. (Table 7). 
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Agriculture. THE STATE OF CANADIAN INDUSTRIES. 


Rains falling in the Prairie Provinces during August effected a considerable improvement in 
crop prospects which cannot fail to have a far-reaching effect on the economic situation in Canada 
during the current crop year. The improved prospects justified the preliminary estimate of 
399,008,000 bushels of wheat as’ published by the Bureau on September 10 as compared with 
the previous forecast of 316,960,000 bushels issued on August 10, an increase of over 82,000,000 
bushels. This represents a decline of only 3 p.c. from the final estimate for the bumper crop of 
last year. The crop in the Prairie provinces is now estimated at 375,697,000 bushels as com- 
pared with 382,959,000 bushels, the final estimate for 1925, a decline of 7,262,000 bushels or 
2p.c. Owing principally to recovery during the early part of August, the yields of coarse grains 
were also estimated substantially higher than at the end of July. 

Wheat production in 27 countries of the Northern Hemisphere, according to the United 
States Department of Agriculture, is estimated at 2,861,000,000 bushels, an increase of 1-2 p.c. 
over the total crop of those countries last year. The total crop so far reported in Europe is now 
placed at 1,164,000,000 bushels, a decrease of 9 p.c. from the crop of the same countries last year. 
Even so, the European wheat crop is above the average this year, but the rye crop is now ex- 
pected to be not more than average and early indications point to a poor potato crop, all 
indicating a reasonably good demand for non-European wheat, providing the purchasing power 
is available. The Russian wheat and rye crops are now believed to be smaller than last year, 
although the quality so far is reported to be good. Exports are expected to be no greater than 
those of the 1925 crop. 

In view of the unexpected size of the Canadian crop, cash prices moved to lower levels during 
August. The average for No. 1 Manitoba Northern was $1.51, as compared with $1.584 in 
July. The delay of harvesting operations caused by rain and the revival of export demand, 
tended to support prices during the early weeks of September. (Table 2). 

Physical Volume of Business. 

The index of the physical volume of business, given in Table 2, Page 11, is perhaps one of the 
best indicators of the economic trend in Canada. The index is a composite of the leading statist- 
ical series of volume in Canadian production, trade, transportation and finance. The factors 
are weighted according to values added in the productive processes and by employment. Cor- 
rection is made where necessary for seasonal variation and the results are expressed as a per- 
centage of the monthly average in the six-year period from 1919 to 1924. The substantial 
recession in the index in July as compared with the preceding month, was a minor consideration 
in view of the sustained advance in evidence from August 1924 to June last. Notwithstanding 
several minor reactions the physical volume of business in Canada made rapid improvement 
during the period in question, the advance being from 100-7 in August 1924 to 138-4 in June 
last. Each of the ten branches of economic activity included in the index showed rapid improve- 
ment throughout the period. The high level of the second quarter of this year constituted a 
maximum for the post-war period and probably for all time (Table 2). 


Manufacturing. 

The index of manufacturing showed a decline of 4 p.c. in J uly as compared with the preceding 
month, the index being 146 in July and 152 in June. This development signifies that manu- 
facturing in August was at a somewhat lower level than prevailed during the second quarter of 
the year. The volume of manufacturing production was greater than the average for the six 
months from October to March last, and much greater than in the first nine months of 1925. 
As compared with June declines took place in July in flour production, sugar manufactured, cotton 
imports, lumber exports, automobile and iron and steel preduction, while increases occurred in 
newsprint production, rubber and petroleum imports. The series available at the time of writing, 
including the output of the primary iron and steel industry, indicate that further recession was 
experienced in August. (Tables 1 and 2). 

Transportation. 

The slight recession recently apparent in industrial movements as well as in agricultural 
marketings was reflected in the August carloadings. The total loadings were 257,100 cars, which 
represents a decline of more than 4 p.c. from August 1925. When correction is made for seasonal 
tendencies, the August loadings show a decline from the average for the preceding four months 
but were practically on the same level as in the first quarter of the year. The preliminary esti- 
mates of the gross operating revenues on Canadian lines in August were $34,791,000, as compared 
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with $35,051,000 in July. The increase in August over the corresponding month of 1925 was 
5. p.c., while the increase in July last over July 1925 was more than 7 p.c. Thus the lead over 
1925 is being nearly maintained in spite of the fact that revenues in August, 1925, participated 
in the remarkable advance which characterized the latter part of that year. The large grain 
crop harvested in the Prairie provinces this year will insure an active freight movement in grain 
during the next nine months, although adverse weather conditions may result in moderate ship- 
ments for the present. (Table 1). 

Banking. FINANCE 


Probably the most striking development in the banking field since the first of the year is 
the increase in current loans. The post-war deflation of loans was completed in February last, 
when the lowest point in eight years was reached. The loans in February last were $862,700,000, 
the lowest amount since February 1918. A steady increase has since been effected in current 
loans, indicating that the downward trend in evidence since the height of the post-war inflation 
has been reversed. This recovery was continued in July, when the total loans of this class were 
$94! 500,000, as compared with $931,500,000 on June 30. The investment holdings of the bank 
were fairly well maintained during the year to date, the maximum holdings being recorded on 
May 31. Since that time the decline was in excess of the usual seasonal tendency. Call loans 
both internal and external declined in July, but this development was practically equivalent to 
seasonal tendencies. The decline in demand deposits amounting to $13,400,000 was also of a 
seasonal nature. ‘The increase in the notice deposits was comparatively slight, though of interest 
in view of the reversal of the trend of the two preceding months. (Table 7). 

Currency. 

The sum of Dominion notes deposited in the central gold reserve and held by the chartered 
banks declined in July to a greater extent than the total issues of Dominion notes, resulting in an 
increase in the amount of Dominion notes actually in the hands of the public, also the bank 
notes in the hands of the public increased substantially. The Dominion and bank notes in the 
hands of the public on July 31 were $183,300,000 as compared with $177,700,000 on June 30, 
an increase of 3p.c. Increases were shown in July in the gold held by the Department of Finance 
against notes in circulation and in the amount of- gold and subsidiary coin reported as in the 
possession of the banks, while the gold in the central gold reserve remained unchanged. The net 
result was that the total gold held for the redemption of notes on July 31 was $198,500,000, as 
compared with $181,000,000 on June 30. At the end of July, the gold held for redemption was 
more than 8 p.c. greater than the notes in the hands of the public. Providing adjustment were 
made for seasonal variation, the amount of the gold and notes increased moderately between 
April and July and a comparatively stable proportion was maintained between the two factors. 
(Table 7). 

Speculation. 

According to the weighted index number of 31 industrial common stocks, the average price 
of industrial stocks on the Canadian exchanges continued the upward course which had been in 
evidence since May, the index being 203-6 in August as compared with 193-7 in July. All 
groups participated in the advance with the result that the highest level in the history of the 
exchanges was attained. 

The weekly index number of 25 best selling common stocks, which is weighted according 
to stock sales in order to reflect speculative conditions more accurately, indicates that the advance 
was continued in the week ended September 11, the index standing at 212-0 as compared with 
206-4 in the last week of August. During the week 22 stocks were higher in price, two lower and 
one unchanged. The rapid advance in speculative stocks during August is shown by the rise 
of the index to 199-3, as compared with 182-9 in July. 

The public services group moved up from 88-7 in July to 90-5 in August, the increase being 
mainly due to the advance in the stocks of Montreal Power and Shawinigan. Increases in all 
groups of the preferred industrial stocks, except milling, resulted in an advance in the index to 
97-1 as compared with 96-3 in July. Increases were recorded by the food group and by Spanish 
River. (Table 8). 

Investment. 

The index number of eighteen industrial and public service bonds remained stable in August 
after showing a rapid decline during the two preceding months, due to the influence of the sub- 
sidiaries of British Empire Steel. The sales of new issue bonds in August were much below 
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normal, the total according to A. E. Ames & Co. being $12,675,000, as compared with $74,100,000 
in August 1925 and $51,100,000 in 1924. (Table 8). 


CONDITIONS IN OTHER COUNTRIES 
Unites States 

The physical volume of business was well maintained during the summer months, the Federal 
Reserve Board’s index of production in basic industries increased in July when it was 119, as 
compared with 118 in June 1926, and 113 in July 1925. According to advance information, 
business activity was at a high level in August, the summer of 1926 being noteworthy for the 
absence of the usual pronounced mid-year slump in business. The remarkable increase in 
building contracts in August as compared with July is significant as construction is one of the 
primary forces originating demands for material and labour which set in motion a vast circle of 
production. The satisfactory crops harvested this season will also serve as a support to the 
active business conditions which have prevailed for some time. A bountiful harvest is reflected 
in revenue car loadings which in the week ended August 28 reached the new high level of 1,136,- 
233 cars. The great activity in the steel industry as indicated by the fact that steel ingot pro- 
duction for August was above 85 p.c. of capacity, is another piece of evidence regarding the 
pace of industrial activity. 

Speculation. 

The advance in the price of industrials, which had been in progress from April to July, was 
continued in August. It is not quite clear whether the average is now as high as in February 
when the severe reaction of the first quarter began, the evidence presented by different indexes 
being at variance on this point. It is evident, however, that a very high level has been reached, 
the average for August according to the Dow Jones compilation being 163-5, as compared with 
158-4 in February. Profit taking and firmer money rates created an unsettled condition during 
the first weeks of ‘September. (Table 11). 

Wholesale Prices. 

According to the latest evidence, wholesale prices showed a tendency to rise at the beginning 
of September, reversing for the time the downward trend in progress since December 1925. 
A weekly index indicates that the advance during the first week of September was general through- 
out the groups with the exception of “chemicals” and ‘‘miscellaneous.”” The groups to con- 


tribute to the increase in recent weeks included farm products, textiles, fuels, metals and building © 


materials. (Table 11). 
Money Rates. 

The rate on prime 4-6 months commercial paper at New York averaged 4-25 p.c. in August 
as compared with 3-93 p.c. in July. This increase was in excess of the seasonal trend, and was 
accompanied during August by a hardening in New York of all money rates. Both commercial 
and collateral loans have expanded in recent weeks, and the member banks are making increas- 
ingly generous recourse to the rediscounting privilege in order to strengthen their reserves. 
(Table 11). 

United Kingdom 

Economic conditions in the United Kingdom are still prejudically affected by the coal strike. 

While the number of persons on the unemployment register on Aug. 31 was only 1,549,800 as 


compared with 1,605,500 on July 26, the former figure is over half a million greater than at the 


end of May. This figure is exclusive of those on strike. It is evident that unemployment in 
such volume must tend to reduce the purchasing power of a country which lives by trade and 
has smaller foreign investments than it had before the war. 

The iron and steel industry is naturally hard hit by the coal strike and shipbuilding is also 
depressed. On the other hand, the engineering industry is in a fairly satisfactory condition and 
the textile industries and hide and leather trade are showing some improvement. It is felt that 
business would soon show gains if a settlement of the strike could once be effected. The executives 
of the Miners’ Federation are reported in the newspapers of Sept. 21 as unable to reach a decision 
on the question of accepting the Government’s plan for a settlement of the strike. In the mean- 
time Great Britain, ordinarily an exporter of coal, is importing 1,000,000 tons a week. 

British trade returns for August show a pronounced decline in exports, while imports are 
swelled by enormous importation of foreign coal, amounting to £7,500,000 in the month. Exports 
are £11,000,000 less than in August 1925, the slump occurring in nearly every item on the list, 
but notably in cotton goods and iron and steel manufactures. It is evident that such conditions 
cannot go on very long without affecting our exports to Great Britain. 


Dominion BurEAv OF Sratistics, Orrawa, September 21, 1926. 
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Table 1. Trend of Business Movements 
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Building Con- ¢ Pas- g 
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Month Cities ed. tion. tion. Produc-| g & 
e tion2. ae 


Thou- Thou- Tho: Thou- Thou- Thou- 
sand sand sand sand sand sand Shon uF ong a ong Number 
Dollars. | Dollars. | Barrels | Pounds. | Pounds. |Pounds.| * 22%: Sept oe. 


1924. 
January......... 4,454 6,539 1,850] 15,586 3,351] 13,798] 110,529] 63,702] 41,309] 9,841] 1,747 
February.....-.. 4,028] 21,249 1,811| 79,720 2,257} 8,111] 112,318] 60,288} 70,953] 12.072] 1.679 
March........... 9,365] 11,584 1,719] 75,534 3,636] 8,101] 113,192] 77,290] 94,962] 15/194] 2’ 040 
Apri s0...165% 13,422} 30,199 1,449] 61,670 3,120) 5,871] 116,283] 83,875] 104,162] 14,448] 1/933 
Bayer! 208 14,621] 32,967 1,881] 81,223 3,322] 5,457| 118,500} 84,987| 108,433] 15,291! 1.753 
Hanes BT.. (eet 13,967] 26, 185 1,413} 88,773 3,089] 2,790] 108,321] 56,963} 68,914! 10,757] 950 
Faby ber s0l,.. 234 11,526] 23,818 1,354 83, 653 1,661] 3,628] 114,133] 45,480] 52,2371 8.619] 1,107 
August.......... 9,266] 26,665 1,426] 55,933 1,881| 2,510] 114,417| 23,073] 22.736] 5.436] 880 
September.......| 14,883] 22,506 1,737| 56,781 1,840] 4,326] 108,100] 23,202] 18.005} 6,588] 1,351 
October......... 11,817] 21,067 2,143| 75,312 2,115] 7,920] 113,156] 28,626] 19,996] 6,357] 1,270 
November...... 10,047} 24,614 1,708] 74,109 3,020} 15,765; 111,703| 22,994] 22,744| 5/9621 1,081 
December....... 6,334] 28, 868 1,440] 53, 681 3,007} 14,636] 112,342] 22,544] - 26,239] 7,200] 1.690 

1925. 
January......... 5,433 8,935 1,698} 55,542 3,207} 14,658] 121,420] 28,302] 27,126] 8,301] 1,565 
February........ 5,782| 11,048 1,557| 70,351 2,862| 10,338] 115,624| 29,506} 37,221| 10,779] 1,693 
March.........-. 8.4581 13,393 1,668] 88,552 5,262] 12,981] 126,267] 63,932] 107,605| 13,014] 2,089 
Moi oae... 152% 15,043] 24,887 1,244] 77,214 3,130] 8,059] 128,911] 60,065} 88,335} 15.515] 1,576 
Wiiy ine G<.. 10 15,296] 34,052 1,015] 106,938 3,432] 8,849! 130,013] 63,204] 100,250] 18,351] 1,888 
Taholbyals,. . 062 14,652} 33,229 1,239] 100,437 3,765} 6,313] 124,209] 45,883} 63,140] 14,249] 1,794 
Dalby bees... 1101 12,638] 22,179 1,340] 114,829 3,613} 4,158] 121,664| 20,946] 22.471] 11.140] 1,845 
August.......... 9,259] 31,208 1,029] 89,326 3,544| 4,343! 120,656 26,513] 25.007| 7.430] 1,486 
September....... 9,932| 29,746 1,601] 91,913 2,693} 5,755] 124,704] 34,609] 37,094] 10,360] 2,480 
October......... 11,060] 29,648 2,308] 78,581 4,031} 10,585] 137,506} 74,013] 108,868] 13,921] 1,690 
November...... 7,696, 46,973 2,127} 97,151 3,836| 15,649] 131,147| 68,535} 73,205] 8.741] 2°937 
December....... 7,192] 12,675 1,738] 72,305 5,033} 19,371] 136,983] 54,889] 62,353| 7,498! 1,731 

1926. 
January......... 4,609] 12,669 1,422| 57,080 4,901| 19,209] 139,688] 56,644] 68,533] 11,252] 2,978 
February........ 7,104, 13,478 1,440| 74,005 4,178| 14,990] 135,663) 49,746| 53,157] 15,895| 3,283 
March........... 10,538] 19,779 1,609] 77,854 4,658] 11,291] 154,093] 53,251] 58,765] 18,273] 3,868 
Aiprilove ok... E58 18,989] 37,292 1,416] 71,624 3,617} 7,380] 151,739| 67,607} 79,936] 19,943] 2,996 
Mayiis6.4...05. 18,513) 57,140 1,491| 64,751 2,776| 9,732] 153,969] 72,762| 89,513] 23,186] 3,292 
Jano 8s. 18,672; 54, 186 1,646] 101,459 2,662} 8,568] 158,601] 70,584) 81,277| 18,994] 2.757 
Paby V5.2. ee 18,717| 33,865] 1,228! +110, 903 3,478] 6,929] 163,037} 67,232] 64,847) 13,090] 2.118 
August.......... 129875) \00R31 O07). 00S... TER.ER. «Sete. aa 4,229| 162,545] 58,780] 45,674 12,857| 2.404 


1 Data from MacLean Building Review. : 
2 Compiled by U.S. Department of Commerce, Washington. 
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Table 1. Trend of Business Movements—Concluded 
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xallons.|Dollars.| Dollars.|Dollars.| Dollars. ol- fo) =) 
Tons. lated Hava Dollars. % 
1924. 
Januaryigs..2.-.. us tee 2,687} 39,375] 66,568) 70,355} 33,331 28,611 211,269} 1,387] 2,178} 30,518} 4,342) 291 
Hepruaryy...}.2:,. eaet.icbe: 2,445). 24,551] 62,134) 68,3832) 32,543 27,589 216,686] 1,274} 2,187) 30,573 6,106} 260 
Marehirnie Be soins. oy 3,091} 40,494) 86,954) 938,615} 37,303 31, J20 250,827| 1,174} 1,974) 34,222) 13,432] 223 
Avril. eas gael Tie. OS: 1,738] 29,864} 60,203} 49,518) 34,665 29,524 229,466] 1,266) 2,029) 32,399) 19,330} 180 
Mays. 853i 8 ov kG ae 1,784, 35,009] 72,058} 105,311] 35,708 30,766} 250,722] 1,432] 2,290) 33,169] 19,494] 179 
JUNE: RE Oe ee 2,118] 56,564) 66,396] 88,328) 36,935 32,184} 241,668} 1,260) 2,057} 34,077| 14,421) 147 
J Why. & ese Ban RA 2,323] 47,960) 72,631] 88,221) 37,018 32, 268 228,102] 1,461] 2,323) 32,983) 10,778] 155 
Angst S.-M ab. 2,202] 37,231) 61,970] 74,822) 34,847 30, 060 215,491] 1,253) 1,967) 27,786} 12,696} 129 
September............ 2,448] 42,669]. 63,901] 82,456} 36,892 31,854 254,441] 1,364} 2,198} 29,808 8,495) 153 
Octobense. = .. jG. 8,071} 38,783] 68,184} 104,316] 44,354 39,114 318,568| 1,772) 2,963) 32,196 6,925} 184 
November.) 2ha-b se. 2,960} 35,355} 66,250] 119,876) 41,017 36, 355 278,672} 1,647) 2,849) 34,047 5,668} 219 
December............ 2,824] 38,105} 60,946) 125,462) 36,681 31,967} 219,911) 1,709} 2,825] 36,769} 2,765) 199 
1925. 
January.) 62) sath 2,574| 31,179} 58,376] 75,999} 30,361 25,783} 225,017) 1,410] 2,230} 30,607} 2,007} 270 
Bebruarys .2:. . 220. 32 2,132) 19,495) 61,4380} 71,164] 30,093 25,504 215,430} 1,110) 1,915} 28,465 2,210) 162 
Marchizee or. an. AS 1,743] 28,397] 84,608] 95,888] 33,037 28,057) 228,184} 1,195) 2,005} 34,697 6,575} 198 
April. (2.23. dE Oh 1,217| 28,834} 59,105} 60,709) 31,844 27,025) 218,027) 1,278] 2,229} 35,630} 10,984] 162 
Mays. iqnt.t7.. pes ce 1,870] 24,472) 75,895] 97,475| 32,373 27,551] 214,774] 1,342] 2,282) 34,121] 138,338] 160 
Sunes igts 2 ee 2,165) 31,100) 75,592) 94,319} 33,679 28, 687 219,327! 1,240] 2,151} 42,039 8,127) 145 
Julyt: Wes .ote Meee 2,498] 49,793] 81,492) 103,280} 37,829 32, 646 243,829) 1,331] 2,240) 37,339 8,159} 131 
Augustres. 22. : eRe eh 8,116} 38,751] 81,974] 112,414) 38,455 33,074 260,875} 1,248] 2,090} 31,490 9,812} 134 
September......0.. 0.5 2,975} 42,163] 78,663] 109,574} 43,870 38,454] 323,434) 1,332] 2,196] 33,167] 6,666] 151 
QetopeEas. © .-. tee cn 3,131} 44,769} 80,800} 144,620] 48,723 43, 289 334,640} 1,710] 2,865) 35,907 7,703} 142 
November............| 2,969} 41,474] 75,286} 141,359] 45,806 40,654} 318,295] 1,670] 2,787} 36,466] 5,323) 163 
December.....:...... 2,791| 60,831) 76,918] 176,399| 44,448} - 40,105} 269,998} 1,898) 3,121} 41,397] 4,003] 177 
1926. 
danuaryoce ef. -38hs Re 2,131|° 38,332). 69,736) 85,716) 33,138 28,363} 227,616] 1,332] 2,368) 33,600} 2,324) 184 
BHebruaryé. a1. 4828 bt 1,865} 35,485] 70,908} 88,808) 32,044 27,309} 222,979] 1,242) 2,132} 34,528] 4,396] 144 
Mar ehitar. oo. LEER pen 2,353] 39,570) 100,855} 113,966) 37,570 32,144 246,028] 1,348] 2,309] 40,245) 15,229) 136 
ADTihe shy RRS te LA 1,803) 238,947} 67,801} 60,915) 35,350 30.101 238,045] 1,472) 2,631] 37,032) 17,493) 131 
Mave. fancy. or. 553.8 he 2,418} 438,148] 86,052} 93,095) 39,487 34, 120 261,514] 1,465) 2,415) 37,380] 18,620) 120 
Sunes sess ee. nce eh 3,179}: 48,072} 91,513) 119,399} 39,833 34,337] 269,680) 1,469) 2,684] 44,346] 12,191] 142 
ULV ee anth coats s Cae oe cae 56,586], 882610) 111,595) 5.....0.- 25,0511; 268,654) 1,444] 2,424) 39,866) 16,227) 131 


Fo Ucar aC ar RRR 3 RR 2 SZVOOMe os eel eset meee cee se 84,7911) 257,100} 1,404) 2,446) 35,757).. 0.2.2.2... 


1 Preliminary. 
Data from Life Insurance Sales Research Bureau, Hartford, Conn. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 


Volume of Agricultural Wemuiacwe 


Marketings. 
Month. ? . Sugar News-| Pi Auto- 
Crop | Animal Flour & Cotton | Lumber é & Steel : 
Total.| Market-| Market-|Total.| Produc- wee Im- Ex- Ndake an c.| Produc- Pr ple’ 
ings. ings. tion. tured. | Ports. | ports. tion: Fag tion tion, 
1924. 
January. nceas..<.) 150-2 164-1 110-4} 116-2 124-8 41-5 104-6 116-9 128-6 108-1 63-1 147-4 
February .,,79...... 178-4 186-3 117-1] 126-0 152-5 125-4 79-1 145-8 130-6 102-4 108-4 157-9 
March...) .a,an-. «> +4 147-0 155-6 122-3] 180-6 142-4 86-4 77-3 150-0 131-9 131-2 144-9 171-9 
AINE. doh fis ccc ob 174-3 188-0 135-0] 129-9 138-4 84-1 83-4 123-0 135-4 142-4 159-1 155-5 
Nias. fot. FB. eo ch 155-9 166-8 124-6} 133-0 149-6 106-3 78-8 110-9 129-6 144-4 165-5 163-4 
HURO a Be koe tk 198-4 216-7 126-0] 113-1 126-0 75-2 44-2 101-6 126-3 96-8 105-2 122-2 
aby Ta sar...) 154-1 171-5 104-9] 110-4 133-1 97-4 62-0 96-1 132-9 77:2 79:8 112-6 
ATHMISE 1,9: Rat. = «| 56-5 88-8 107-4] 100-5 182-0 91-2 40-7 91-4 133-1 39-2 34-7 78-7 
September..........] 103-9 101-8 109-6] 103-5 152-0 80-1 87-2 96-0 125-9 39-4 27-5 94-6 
October... sess... 109-3 113-4 97-5) 108-3 126-2 102-4 122-5 107-9 131-8 47-6 30-5 97-4 
November.......... 127-9 128-0 127-8) 111-7 103-6 126-0 149-9 106-9 130-0 39-0 34-7 93-8 
December.......... 88-0 75-8 123-2) 101-2 103-4 103-6 117-4 121-0 130-6 38-2 40-4 113-9 
1925. 
SADMATY |. 5.7.0.0 35 91-3 77°3 130-6] 117-7) 114-4} 147-7} 111-2 130-6} 141-1 21-8 41-4) 125-6 
Hepruary..-.ag-....5 157-8} 168-7} 123-0} 118-7) 135-4} 110-8} 100-7] 173-6] 134-6 33-1 56-8} 143-2 
March.) sn... 34 143-5 149-5 126-4} 117-4 137-1 101-4 123-8 85-6 147-0} 108-5 164-4 150-5 
Aprils..1.8.60.. 02.6 140-5 145-9 125-0} 118-9 118-8 105-3 114-6 129-4 150-0 102-0 134-8 162-2 
May... 4:8. Se-..- ob 85-3 74-9 115-2) 124-7 80:7 139-8 127-9 128-1 151-4 107-2 153-0 193-2 
Phe ee 62-5 48 -3 136-1] 124-2 110-4 137-5 100-0 125-1 144-6 77-9 96-4 167-2 
Sulsy. 3-4 ease st 97-5 90-0 119-1] 124-3 131-8 125-9 71-4 118-0 141-6 35-5 34-3 161-4 
Apgnst 1a. ess.... 5 63-2 48-4 105-6} 123-4 131-0 122-8 70-4 114-5 140-5 45-0 38-2 115-0 
September..........] 471-4] 596-7; 112-5) 120-5) 1388-5) 128-0} 115-6] 123-5) 145-2 58-8 56-6] 153-0 
October}. =.aur....5 171-6 145-9 126:5| 150-9 135-8 201-9 167-2 103-0 160-4 125-6 163-8 199-6 
November.......... 135-0 144-9 107-1] 130-6 128-1 133-6 148-6 109-5 152-8 116-5 112-0 146-1 
Becember....:.::.4 158-7 173-6 116-2} 141-9 124-9 137-4 155-4 110-5 159-5 93-1 95-2 118-1 
1926. 
JABYALY Lo .G0 .- 05 162-3} 175-7} 123-7] 139-5 95-8 154-1 145-9} 120-4) 162-5 96-0} 104-6) 180-4 
eDruary.¢,ae- «> «+s 164-8 179-1 123-1] 142-8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 219-9 
Marchy... toa, fy... -04 128-5] 126-9 133-2] 141-3 133-2 89-1 107-6] 134-5} 179-6 90-5 89-8} 220-9 
7 eo Oe ae? ee 105-7 99-6 123-4] 146-7 135-2 97-6 104-9 145-4 177-9 117-0 122-0 218-0 
1 Ca a 148-2 160-4 113-4] 149-7 117-6 84-8 149-5 120-9 173-6 123-5 136-9 253-9 
SURG... = J. Pos < es et 133-4] 136-7 124-4] 151-9 146-9} 131-1 135-7| 114-4) 185-0} 119-9] 124-2} 2927-0 
a a a 90-4 83-2 112-0} 145-6 120-7 121-5 118-9 108-4 189-4 114-0 99-2 176-4 
TET A 59-0 CLUS Vea TS ge WR a lie kt 112-5) 13 Ae 30 7S) eae 89-9 9 (15) PRERMP 2 
PuHysicat VOLUME OF BUSINESS 
Indus- 
Month trial Con- { Manu- Car- 
Pro- | Total. | Fores- | Mining.| struc- fac- | Trade.}| Im- Ex- load- | Shares} Bank 
duction? try. tion. | turing. ports. | ports. | ings. |Traded.| Debits. 
1924 : 
January... 112-8 | 108-9 | 124-2} 116-2 70-8 | 116-2 97-6 | 112-9 90-4 |. 105-5 |- 137-4 100-8 
Hebpruary..a5.-2 128-6 120-7 136-3 102-8 163-4 126-0 99-1 101-2 107-9 115-1 116-4 118-6 
Mareh::3-3-33-. 129-0 | 112-0} 138-6] 158-6 74-8 | 130-6 98-1 | 103-2] 122-6] 115-6 88-2 96-2 
April... 3.32985. 123-0 114-9 130-6 79-0 111-2 129-9 99-6 98-2 106-9 122-2 66-2 94-9 
Madiyes. 4. &: GE... 124-1 115-7 122-6 87-4 104-7 133-0 100-5 95-8 146-4 120-2 65-8 93-9 
Sune. 5). 8: 8S... 114-5 107-9 117-0 99-3 135-0 113-1 99-9 86-1 111-9 111-1 56-1 92-6 
Julytied. a... 108-8 106-2 119-1 92-6 100-0 110-4 100-4 110-0 99-9 106-4 54-4 106-5 
Avigist...b Side... 103-0 | 100-7} 117-5 88-9 | 111-4] 100-5 | 100-2] 114-5 94-3 96-8 72-1 96-4 
September...... 105-1 102-0 114-6 105-0 102-9 103-5 100-4 94-6 114-0 92-4 67-0 105-5 
October......... 112-5 | 107-4} 122-8] 136-6] 101-0 | 108-3} 100-2 97-0 | 109-0 98-8 | 116-5 102-0 
November......| 119-5 | 111-4] 121-3 | 141-5 | 148-9 | 111-7 | 102-0 92-5 | 109-6 97-8 | 121-5 104-1 
December...... 115-1 109-1 | 126-9 | 141-6} 167-6} 101-2 98-0 93-7 | 119-9 99-0 | 109-6 107-4 
1925 
Jantary.;.:23.. 117-0 | 114-7] 132-3] 123-9 | 100-4 | 117-7 | 108-0] 102-6 | 107-2} 112-2] 155-5 105-2 
February....... 117-6 115-6 149-3 109-7 87-5 118-7 99-0 108-0 121-6 114-6 117-5 105-6 
Marehes #6785... 115-9 |} 110-7 | 123-9} 121-9 89-2 | 117-4} 101-0] 108-5 | 133-5} 105-5 | 104-9 99-1 
Apral. .. 22a. 115-1 111-5 137-2 69-0 93-4 118-9 103-1 102-9 139-1 113-5 74-7 104-9 
Mayne 9.8293... 116-4 | 115-0} 143-2 86-0 | 113-1 124-7 | 102-1 | 106-9 | 143-5 | 103-0] 140-0 97-4 
Tunney CB OF... 125-2 115-1 137-4 122-9 115-6 124-2 101-6 102-5 124-9 100-9 106-0 97-2 
JA 24.02 DB. . 119-5 | 114-8 | 132-8 92-9 94-0 | 124-3 98-9 | 125-1} 1382-6] 118-5 | 114-7 102-4 
August....2.00.. 125-1 118-4 129-7 125-6 131-9 123-4 94-0 112-4 141-9 117-1 168-6 101-4 
September...... 124-4] 118-4} 137-0 | 121-9} 135-9 | 120-5 | 104-2] 115-1] 150-0 | 117-4] 157-5 105-5 
October......... 138-5 | 129-7 | 133-8} 128-2 | 143-6 | 150-9} 103-4 | 115-2 | 151-5} 103-7 | 253-5 104-6 
November......| 148-0 | 119-0 | 136-6] 157-6 | 274-1 | 130-6} 107-0 98-5 | 121-4) 111-8 | 127-5 96-0 
December...... 135-6 | 128-3 | 141-1} 166-2 74-3 | 141-9] 103-9 | 111-8 | 158-0] 121-8] 191-1 115-0 
_ 116-7 | 111-1] 114-1] 204-1 105-7 
NUATY-aeeeh 138-1 127-8 | 146-5 | 108-5 | 140-8] 139-5 | 106-2 16- . . : 
obenes BOI 5 xs 144-1] 185-7] 159-9 | 110-6} 106-5 | 142-8) 105-1} 121-4] 147-6 | 118-1] 323-0 129-6 
March... 3. i:A2.. 139-2 129-9 164-9 149-8 106-6 141-3 103 -6 125-8 156-5 114-0 229-3 112-6 
April. .... pase: 149-4 134-3 165-6 96-3 168-6 146-7 105-5 115-1 137-6 126-6 Ted 121-9 
Mayne F.4:88.. 151-4 135-0 153-8 117-2 192-9 149-7 106-0 121-6 139-0 125-4 132-5 103-9 
JNHe se a BPA... 153-4 138-4 158-5 120-9 191-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2 
Swyees ..E: Pi 147-5 134-1 158-9 | 141-4} 146 144-0 | 108-4} 136-9 145-0 125-1 106-8 111-5 
abet Belo e Oe TAL... 2S. EEG... F 135-@-Wek...1 eee 1 SEU. |e ee 116-6 | 385-1 119-0 


1 The index for manufacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog 
slauchterings, butter and cheese storage holdings, wool and petroleum imports. ; 
2 Industrial production is based on forestry, mining, manufacturing and construction. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100 


Con- MANUFACTURES 
A Trans- | struction 
: All Log- Min- : 
First of Month : ge orta- and Service. | Trade. Plant 
Industries. | ging. | - ing. uy tion Main- Total. | Products | Rubber 
tenance. Edible 
1924 
TANUATYNS ee 88-7 92-1 100-5 107-3 98-8 106-6 99-4 80-1 85-0 57°8 
HMeDruary. sce. ss deo: 90-6 97-0 | 104-0 103-7 94-2 106-3 91-2 84-9 87-4 71-8 
Mane: je obec 90-7 90-8 99-7 103-1 93-1 106-2 91-2 86-0 88-6 73°9 
ADIN atte cee cee ee 89-3 54-2 99-5 103-7 91-4 107-9 91-0 86-5 87-8 75-1 
Mays... sc.c-. dee ae 91-8 54-5 | 103-3 105-3 111-2 108-0 91-9 87-7 88-9 76-1 
JUNOT: cations wae ee 95-2 | 53-6 | 103-7 110-1 147-3 113-8 92-5 88-4 88-6 75-6 
JUS... Sse. os ee 95-9 43-1 99-9 110-0 175-8 122-5 92-1 87-7 91-2 71-0 
AUCUSE.e Be. eee 94-7 386-2 99-4 110-8 173-1 122-4 91-7 86-2 98-9 68-1 
September........... 93-1 43-7 99-1 107-8 165-3 121-7 92-1 84-5 101-8 67-3 
WMetobersees bio. cose ee 93-9 53-4 99-0 109-0 157-5 115-0 93-1 85-7 106-5 66-5 
November........... 93-0 71-8 | 100-5 108-2 144-9 109-3 93-8 84-2 101-0 69-5 
December? >..0f0 0. 90-8 85-1 99-2 108-2 116-6 107-2 99-1 82-0 100-6 72-8 
1925 
VANUATV aes eee: 83-9 83-4 97-1 99-0 93-3 107-1 96-3 75-5 86-6 70-7 
HEDTMATY scons de 86-1 86-8 93-1 98-4 98-3 106-8 94-2 79-3 86-3 76-6 
Mareh. 3505... dees 87-0 81-0 92-9 97-6 95-8 106-2 92-0 81-9 89-5 79-1 
Apride.. fen. es 87-2 47-5 94-2 98-5 96-8 107-7 93-6 84-3 90-1 81-8 
Maye Teaees per 90-8 47-4 94-3 100-3 125-6 109-9 95-0 86-6 89-4 83-2 
JUGS 6.5 aee toh os ote 94-5 51-3 94-5 105-2 155-9 116-4 93-8 88-3 89-8 84-9 
PUTS ee et wc alee oe 96-8 38-2 97-2 106-2 187-5 122-9 93-8 89-1 97-0 86-9 
August. tees does. 96-3 33-5 97-6 108-5 180-3 126-3 95-1 88-5 99-8 89-0 
September........... 96-6 38-5 93-7 108-7 175-5 125-9 95-6 89-4 104-4 89-9 
October (5528 5 dee 98-3 49-5 96-2 111-3 169-7 120-5 96-7 91-3 113-9 92-1 
97-1 66-4 97-2 111-5 154-2 112-5 | 100-0 89-2 104-5 88-2 
95-3 77-1 96-9 109-8 128-3 108-5 103-9 88-1 102-7 93-9 
89-6 71-6 96-5 103-9 103-3 107-8 | 102-1 83-2 90-5 93-2 
90-7 80-6 94-1 101-2 99-5 107-8 98-2 85-9 91-3 91-2 
91-5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92-3 
91-4 43-9 88-4 101-2 113-7 112-8 96-2 89-3 90-4 86-8 
94-3 40-3 88-9 102-8 134-6 114-6 97-1 91-3 90-0 82-6 
101-0 53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 85-0 
103-7 44-3 95-4 111-4 216°8 126-0 98-4 95+3 96-0 85-0 
104-2 35-0 95-4 111-6 223-4 133-8 99-0 95-8 106-3 87-2 
104-9 37-0 97-2 113-4 217-6 132-2 98-9 96-9 107-3 87-0 
MANUFACTURES—Con. 
Pulp 
: e Rough Clay, 
First of Month ea, Leather | Textile and or Pee oan Electric 2a Glass 
CUCTS +! Products.| Products.| Dressed Re Apparatus and 
Edible. Paper. | Pro- | Steel. Metals. 
Lumber. d Stone. 
ucts. 
1924 
Jandary.. 248...) as é 79-5 74-9 80-9 83-0 | 102-1 98-4 72-6 106-9 77:7 79-1 
Bebruary 24 see... 2. 823 81-1 80-5 86-6 85-5 | 103-1 99-7 78-5 112-0 81-7 81-5 
Mareh 3220s. eS! 80-7 81-0 86-4 87-1 105-1 100-3 80-8 112-0 85-2 80-6 
April... te. te Se: 81-0 80-8 86-9 88-6 | 102-1 98-8 82-0 110-8 84-6 86-2 
Cd Sees he 3 > eee oe 86-5 79-4 85-6 104-2 | 102-4 98-7 81-2 113-4 85-4 90-0 
June. ..... babes. ose 97-0 76-5 82-5 130-8 | 106-7 | 100-6 79-2 111-5 84-2 92-5 
July... OM... ee 101-3 74-7 81-1 142-8 | 106-8 99-9 76-0 108-3 84-0 94-1 
Ausist: 0 2-00). 484 98-4 74-9 78°9 142-1 107-3 99-9 72-5 106-0 80-2 91-8 
September........... 100-2 73°7 79°9 143-5 | 107-4] 100-5 65-7 107-2 78-0 89-7 
October! 5.20)... 97-0 74-4 85-4 137-7 | 105-2} 101-1 66-6 112-1 77-8 87-0 
November........... 92-3 75-6 85-8 114-4} 103-9 100-4 66-9 116-6 78-0 86-1 
December............ 91-5 75-6 82-5 90-2 | 100-0 98-5 66-4 123-1 76:1 81-2 
Jandary.: QR ..k a3 87-2 71-0 80-1 76:1 95-3 95-6 60-0 120-0 73°3 68-5 
February.5..2%... 84-7 74-8 85-8 79-0 98-1 96-7 65-2 116-5 76-1 66-5 
March. .1 33 .G24, .).. 05: 80-8 75-8 87-8 82-3 101-4 97-3 70-8 114-9 79-2 68-1 
April... .3: 22h. 43" 81-9 75-9 90-2 88-7 | 101-9 98-0 74:6 112-5 79-9 67-0 
Mavi...) Sckib. bao 92-2 70-5 89-4 113-9 105-1 99-6 75:0 110-4 80-0 82-7 
dures...) B.tdh. ae: 101-3 70-3 87-9 135-8 107-5 | 100-9 75-0 109-7 79-8 88-9 
Tub. es keE . Re: 105-4 69-8 87-7 148-0 |} 110-5 | 102-1 72-9 109-6 79-7 93-2 
Auewst | 488s... 2 105-7 70-4 87-9 149-2 109-7 101-5 69-5 109-8 > 82-9 91-0 
September........... 104-2 72-3 88-0 145-5 | 111-4] 102-9 71-0 109-2 83-8 90-0 
@ctober j. L200 ; j.8e! 100-5 75-2 89-6 142-1 110-2 | 102-8 74-5 117-3 86-6 90-0 
Novem ber... 5. 60:6 ss 98-9 76-0 90-1 117-8 | 108-2 {| 102-2 74-2 120-2 85-1 89-5 
December. ........ <i «-: 94-1 76-5 90-8 94-9 106-3 | 102-4 74-7 119-6 93-3 89-3 
1926 
Janiidry.) 2-288. 4. 88-7 73°3 87-7 83-2 | 104-6] 100-8 70:0 115-8 86-1 78-2 
Febriary.3:50.'.. .(. Je: 84-6 75-9 91-6 85-1 108-3 103-2 75°5 116-1 88-5 74-1 
March . )! 0.86% . 1. 363 84-1 79-0 92-5 87-7 | 108-8 | 102-7 78-9 116-5 92-0 79°7 
April... } Gat. Re 85-4 78-9 94-0 93-6 | 111-1 103-3 81-1 115-7 93-8 88-5 
Mayt...) 2801. .8 Je: 94-7 76-5 93-2 105-5 | 114-9] 105-3 83-0 115-9 95-3 98-0 
Juried... .b .LG86. 4. hes 105-8 72-4 91-9 134-5 121-1 108-4 84-1 117-0 92-6 103-6 
Jubysccoseerivrerreres 107-3 76-3 92-2 147-3 124-0 110-0 85-5 119-5 96-6 106-4 
Augustse. queria. alli 105-2 76-3 92:5 151-2 125-4 111-1 81-7 119-2 99-8 109-7 
September 3: > so.55.5 108-4 78-5 92-5 150-8 131-2 113-8 82-4 125-4 125-4 109-5 
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Table 4—Index Numbers of Wholesale Prices: 1913 =100 
1. Component MATERIAL. 2. Purpose. 
j Chemi- 
Iron 
Month Ms imals ‘ Wood and Non- Non- orl Con- Pro- 
Total Pro. Pro- |Textiles} and its Ferrous} Metallic Allied sumers’| ducers’ 
dubia ducts Paper. | Pro- | Metals |Minerals Pro- Goods. | Goods. 
ducts d 
ucts. 
1924 
JANVAEVS (6CBE ws 2. eS 156-9 139-0 137-9 216-5 176-0 168-5 94-5 185-5 168-4 | 154-3 143-3 
Rebruary ars ..0). Resse e 156-8 141-3 136-2 | 213-6 174-3 167-3 96-2 187-8 168-4 | 155-5 144-7 
March Be ae es ae gh OO 154-4 142-1 127-4 206-3 173-8 166-1 98-1 187-8 170°6 152-6 143-6 
A DPT cat Ree, ch Pe ee 151-1 138-7 120-3 204-9 170-6 165-8 94-9 185-9 170-3 147-1 141-3 
MistyR st. Bee ck BE. 150-6 140-6 117-8 | 205-0 170-5 163-4 94-2 186-0 169-3 145-7 142-6 
DUNES 5 ot CR peak Bo ate 152-3 147-4 119-1 205-4 170-4 |} 161-0 93-4 184-6 167-4 147-5 143-9 
AU cs REP. BS ce 153-9 158-6 119-9 204-7 162-5 159-2 93-1 184-9 154-4 147-1 148-3 
Asiousteeniae :...) ue. «ec 156-8 167-5 125-2 199-7 161-4 157-4 96-5 184-2 154-1 150-6 151-2 
Septembertar..... 262.08 153-9 160-9 126-3 191-6 | 159-3 155-4 96-5 183-2 154-8 148-5 148-8 
October .. 6 0). £8... he 157-0 168-5 132-1 193-1 157-2 155-2 97-2 179-6 154-8 148-8 153-7 
INOVETMADERS :...:.0h 6. «0 157-7 169-5 134-6 193-2 156-9 154-8 99-8 177-8 154-8 150-6 153-8 
Sh Saray oe ee 3 Seen 160-9 174-0 139-8 195-0 156-8 158-1 101-5 177-6 154-4 152-2 156-8 
PanMARy) VE... is OR. ee 165-5 187-9 141-1 196-7 157-4 158-4 | 107-7 177-2 156-7 154-5 163-8 
Hebmary ALES. « .. a6... 164-7 188-9 136-1 197-8 158-8 158-8 106-5 174-3 156-5 154-7 164-1 
Mateh.:ceete.. . Be.c82 161-6 177-8 136-7 197-8 159-0 158-1 105-2 174-3 156-5 153-9 160-0 
Acorn... ane... ee oe 156-5 163-3 134-8 195-9 159-0 154-6 101-5 175-9 157-9 151-9 153-1 
1 (oe Sa 158-8 176-2 131-5 192-7 158-9 151-7 102-5 176-2 157-9 151-8 159-0 
JUNE! 3 NOMS ck Gs et 158-6 174-3 132-3 194-4 | 159-2 150-6 103-1 177-2 157-8 153-1 157-8 
Diy as MAB ck ee. 158-1 170-0 135-3 195-1 159-4 149-0 104-9 177-2 157-8 153-7 155-2 
ATI CUST Ar Bee ote 158-9 171-9 138-1 193-0 159-3 147-7 106-8 177-8 156-5 155-5 156-2 
Septemberer..... 96 2.4. 156-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 
OCODCTNHAE.. ¢ 4 8... 156-0 155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 145-3 
INevemberics ....6 65... 161-2 171-5 152-5 187-9 159-2 147-1 108-0 177-2 156-8 164-4 148-8 
December..............- 163-5 179-0 153-7 187-3 159-6 147-3 106-0 177-2 158-0 165-9 153-3 
1926 
VARMATY 2 TSRE. ete. nk 163-8 183-9 148-5 188-0 159-7 147-5 105-0 177-2 157-6 166-1 153-1 
Hebruary.niec.... 2G .s: 162-2 180-6 146-4 185-9 159-8 147-2 105-0 177-8 157-2 165-2 151-9 
Maren te te...) We. 160-1 176-5 145-4 182-8 156-8 145-7 105-7 178-7 | 157-2 164-6 149-0 
pail. 20 ae...) ae owe 160-6 188-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 164-9 150-2 
NEAR os.) ORR «ak Bc aL 157-0 180-7 133-5 174-0 155-4 144-1 103-5 174-6 157-2 161-4 149-4 
DUNE Rep AORs . ch eR c ee 155-7 173-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 160-4 150-0 
Says) eo REG x. <(e. Us 156-2 175-8 135-5 173-0 155-5 143-7 104-6 175-8 159-0 159-7 150-9 
Anigustictesi cree stores 153-9 168-6 135-8 172-0 156-0 144-2 101-2 175-8 157-9 158-4 148-0 
3. ORIGIN. 
7 General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Month. —_ SS 
Raw or | Fully or} Raw or | Fully or} Raw or | Fully or | Raw or | Fully or | Raw or | Fully or 
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly 
Manu- Manu- | .Manu- Manu- Manu- Manu- Manu- Manu- Manu- Manu- 
factured.| factured.| factured.| factured.| factured.| factured.| factured.|factured.| factured.| factured. 
1924 
January..... ea Mee eae 145-9 159-4 137-5 168-2 131-2 144-4 167-6 209-4 161°4 154-3 
PeDLUAL Yas ccc choose 146-3 160-9 140-3 170-2 129-0 143-6 165-5 209-4 162-0 156-7 
March... 24: 06382. aha 143-6 159-6 139-4 169-4 118-1 138-2 164°8 209-4 162-6 156-9 
POL cs crates eR eee 140-2 154-9 136-0 163-7 114-5 126-1 160:9 209-4 159-8 156-5 
IEA oc tbe nic tee & 141-2 152-8 141-1 159-8 111-4 123-0 160-8 209-4 158-1 156-0 
| ICCC Sen: CUBA che oe 144-0 153-1 148-2 161-9 112-8 125-6 160-6 209-4 157-1 153-1 
OLY Ss den «eee eee ae 147-9 154-9 160-9 168-5 113-8 127-1 151-9 204-9 156-4 150-8 
Mest ..8 fs. eh. et 152-4 158-3 167-0 176°9 121-8 131°5 151-7 200-0 157-6 149-6 
September............. 149-5 156-9 160-2 173-8 122-2 133-4 149-1 200-0 157-5 147-6 
October 4c. te eee. 154-1 159-0 167-8 182-6 129-6 134-0 148-3 192-7 157-8 143-6 
November... ....555 22. 155-5 158-4 170-2 180-2 132-9 136-0 146-8 197-2 157-8 143-1 
December... .. 306.5. 255 159-3 159-9 173-7 183-7 140-8 136-4 147-0 196-2 160-0 143-2 
925. 
PanUary, oho. esl dak 166-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-8 
Hebruary joc. .sh..06 Ge’ 165-3 163-2 190-1 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
March . osih:. . Ss... dat 158-7 163-4 176-5 186-9 134-1 144-7 149-7 196-2 158-3 145-0 
POEL ic shtonn vs Mn leeds G 151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 143-9 
EAS, 5 nin chic east 157-2 159-3 177-5 180-8 126-5 140-4 149-5 196-2 157-1 143-3 
PENG... crcke a «. Shee cee as 155-5 160-8 172-4 183-5 128-3 141-6 149-9 196-2 156-8 143-9 
BY. o cele, « OMe as 154-8 159-2 169-7 176-1 129-0 148-3 150-2 196-2 157-3 143-8 
AUMGUSt a bx Poet eset 156-1 160-5 172-1 176-8 129-6 153-5 150-1 196-2 158-4 143-2 
September............. 150-3 159-2 154°3 172-8 133-9 155-3 150-5 196-2 158-9 142-9 
Oectober..4.... 82s. 06-40% 150-4 156-8 151-4 164-5 140-1 160-7 149-1 196°2 159-1 141-9 
November... 5... 46; 160-3 157-0 171-9 166-0 145-9 160-0 149-9 196-2 160-8 141-1 
Deeempeni. ...0: be 4s « 163-6 159-8 178-6 173-8 150-0 158-6 150-5 196-2 160-0 141-1 
1926 : 
TAOUATY 0h 5... 0% deh 164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 
Bebruary.).. frie. det 161-9 159-2 180-5 172-4 139-2 157-0 150°8 196-2 159-5 141-6 
Mareh. ...)...... obs a de 159-6 157-3 176-1 168-5 136-8 157-3 150-1 184-0 159-6 - 142-0 
P10 Se See Ln ae 163-6 154-5 190-7 167-8 130-0 148-5 150-1 184-0 158-5 140-2 
NESS osc nohie eden oinerdes 158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 
DUNGS «0, .jainstoin, oreo eda 156-1 154-4 173-3 166-3 131-5 149-4 148-7 182-8 155-7 141-3 
PLUS oon itd tector Baetae 157-2 154°0 176°1 167-4 131-0 144-8 148-7 182°8 155-9 141-4 
SUT Se RS 7) 153-0 153-7 166-9 166°5 129-5 144-6 149-3 182-8 102-8 141-6 
cat Se el Sasa 2 Iie I i se ee lle a aes DA SE RR AE A ad RAIMA le SE IRA ae 8 
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Table 5—Prices of Representative Commodities 
Flour, Sugar, Sugar, | Rubber, Beef Sole Cotton, 
Wheat, First raw, 96° | Granu- | Smoked Hides, Lea- Box Raw, | Cotton 
Month. No. 1 Patents, | Centrifu-| lated, Sheets, No. 1, ther, | Sides, | Ham- | Yarns 
Northern.| Toronto. gal, Montreal.}| New Toronto. Tor- |B. Mill.} ilton. 
Montreal. York onto. 
Bush. |2-98’sjute}] Cwt. Cwt Pound Pound Pound | Feet | Pound | Pound 
1924 
AER A SOP gen ee $0.9661 | $ 6.20 $ 6.58 $ 9.595 | $0.26 1$0.095-0.10 | $ 0.40 | $ 0.26 |$0.38 130.58 
MGOTUALY .. stac> =o .9974 6.30 alo 9.88 254 .10 - .105 .40 .26 .8575 .58 
Maren. i. a: 208.012 .98 6.30 6.88 9.738 Ze .09 — .095 438 .26 .38038 .515 
AH... . Sate etc det 9825 6.10 5.85 9.025 1227 .085- .09 43 26 .3263 515 
BYE os de Meee... 4.9 1.0433 6.10 5e55 8.17 .202 .085- .09 43 25 me .50 
SIH: «0. Goatees eck 1.1409 6.65 4.92 7.695 202 .085- .09 43 25 .3325 .50 
jf S 5 ee eat ie 1.3536 7.40 4.88 7.838 Aw) .085— .09 43 325 .325 .50 
AUSUSt oe. cess. ok 1.4351 8.20 4,98 7.695 261 .11 - .115 .40 sas: 29 .50 
September......... 1.422 7.80 5.46 8.025 Si Le ea15 .42 .25 2388 47 
Octobers.b G2. 22.4 1.5959 9.05 5.58 7.728 .309 .115- .12 .42 .29 . 2419 47 
November......... 1.6415 9.20 5.35 7.363 844 A2 = Was Al 26 2625 44 
December.......... 1.7281 9.50 4.70 T2125 378 .13= 2885 42 27 26 44 
1925 
NANUAT ee cee 1.962 10.60 4.32 6.65 0.371 .14 - .145 44 .28 26625} .44 
Mebruary-. 25... ¢.: 1.9645 10.70 4.40 6.65 .360 13 = W185, 44 28 277% 44 
Mareb.. J. 28)... 1.8 1.763 10.20 4.56 6.65 .408 .125- .13 44 .28 11d 44 
Apri... 2.8988. 8 1.5595 8.95 4.03 6.4125 484 .115— .12 42 .28 .2729 .44 
5 (i ne ae 1.8238 _ 9.80 3.89 6.223 042 .115- .12 42 .28 . 2602 44 
TUHO®....f ote oa. s See 1.7119 10.02 3.96 6.223 . 768 .115- .12 .42 .27 . 2726 44 
Wubys.cd. done Mees bce 1.6209 9.10 3.84 6.1275 1.004 .125--+.13 .42 ed 2824 .44 
Aveust.2cdko see. 48 t. 672% 9.2647 3.9025 6.1275 824 18° 2485 43 .27 267 44 
September......... if 375 8.6545 3.84 6.1275 89 18 2485 42 .27 2626 44 
Octoberto228?.. 5.6 ery 8.00 3.46 5.842 977 13 = "35 42 ai 2311 .45125 
November......... 1.422 8.11 3°74 5.985 051 1885 .42 e200 . 2268 .435 
December.......... ft 57 9.20 Suto 5.985 990 .125- .13 42 .27 2252 .405 
1926 
JANUAGY ys 3 vs dee 1.565 9.14 3.68 5.89 834 12% A125 42 we 2366 405 
Kebruary... 20! .. 28 1.54718 9.0545 3.74 5.99 624 .10 — .105 42 ot 2347 405 
Mateh. fo 2°80... 1% 1.48351 8.625 3.58375| 5.89 5837 .10 — .105 40 ed 2211 405 
bE DR ae ee 1.5664 8.8083 3.70875| 5.795 511 .095- .10 .38 26 soe 89 
Sh Scan eee oe 1.53765 9.00 3.70875} 5.89 .478 .10 — .105 .38 26 206 .39 
SUNCT. ote ees Se i 5325 8.727 3.70875} 5.89 .429 .10 — .105 38 26 1983 .36 
Hi) i ee oe ea 1-5889 8-9052 3-70875| 5-89 +413 -10 -— -105 -38 26 +2058 +36 
ATeUSti.t oe 4 1-5098 8-795 38338 5-89 388 -10 - -105 -38 26 2022 +34 
Copper, 
Saxony, Gira Wool, Pulp, Pig Steel, |Electro-| Lead, Tin Spelter, 
Month. Mont- T esate 71 1 Blood, | Ground- Iron, Mer- | lytic, | Mont- | Ingots, Mont- 
f treal. ; |. jeboronte: wood, Basic. | chant | Mont- | real. Straits, real.. 
No. 1. Bars real. Toronto. 
Pound Yard Pound Ton Ton Ton Cwt. Cwt. Pound Cwt. 
1924 $ $ $ $ $ $ $ $ $ $ 
JaaUarVvEl. bieeccioon.t. 0.9545 .1912 0.33] 37.50-42.00} 26.00 | 65.00 | 14.70 vaio | 0.515 8.05 
Relrua ry naewe cecercts~< .9545 1912 .33| 30.00-38.00} 26.00 | 65.00] 15.35 8.30 .58 8.60 
Warebs cbt. Sd. .9545 1912 .38| 30.00-37.50] 26.00 60.00 16.20 8.90 . 60 8.30 
Amal oo de tee hk .913 .1912 .33] 28.00-35.00} 26.00 60.00 15.50 7.45 54 7.75 
Maye 3.5 ae. .913 sie .84!| 27.00-36.00] 24.00 | 60.00 F 15.20 7.10 .50 7.50 
SUnEe..... 2 Sees. 2.2 .913 .175 .34| 27.00-36.00! 22.00 | 60.00} 14.60 7.40 4625 7.50 
Guay. sosk BRR 913 175 .35| 27.00-380.00} 21.00 |} 60.00} 14.45 7.45 4775 7.45 
Arist: ) eRe. A .913 18 .35| 27.00-385.00} 21.00} 60.00 | 15.50 7.70 .56 7.80 
September........... .8715 .18 .36} 28.00-35.00} 21.00 | 50.00} 15.15 7. .oL 7.80 
October. Lk GAL. = 408 .8715 18 0.38- .40 30.00} 21.00} 50.00] 15.00 8.15 .515 7.86 
Nevem bere os... 2.8 .8715 175 .388- .40] 27.00-31.00) 21.00 | 50.00 | 15.75 9.10 .565 8.45 
December............ .8715 .175 .44— .46] 28.00-30.00} 23.00 | 50.00] 16.30 9.95 .575 9.10 
1925 
fatiuary...c7 et. =. 4.4 .8715 sllvés .48- .50} 29.00-31.00} 24.00} 50.00} 16.85 | 10.25 61 9.4 
Hepraryres cc. <<. tes .8715 ke .48- .50] 28.00-30.00} 25.00} 50.00] 16.65 9.65 59 . 9.0 
Match? .).. afar... 4.4 .8707 LTS .48] 28.00-30.00} -24.00 | 50.00} 16.30 9.40 .56 9.0 
LC) BES od .8507. bs -40— .42] 28.00-30.00} 23.00 | 50.00] 15.40 8.10 .o3 8.5 
Maye. 5.5 Gab .. 4:4 .8507 175 .386— .38]} 27.00-30.00] 22.00 | 50.00} 15.50 8.10 .565 8.4 
P02) See ae ees ee .8507 175 .86— .38} 27.50-30.00} 21.00 | 50.00] 15.50 8.45 e5G 8.6 
She... ERE << 404 .8507 alle .86- .38] 27.50-30.00] 21.00} 50.00] 16.15 8.70 .5825 8.7 
Amst. ..8 Haw. dot .8507 .175 .86— .37| 26.00-30.00} 21.00 | 50.00 | 16:55 9.30 .595 9.1 
September........... .8507 175 .82— .33} 26.00-30.00} 21.00 | 50.00} 16.55 9.55 .595 9.3 
Oqiober. Fae. a2 .8507 .1725 .385-— .36} 26.00-32.00} 21.00 | 45.00} 16.35 9.55 .6375 9.85 
November........... .8507 1725 .389- .86} 26.00-32.00} 23.00 | 45.00} 16.55 9.40 . 645 10.05 
December............ .8507 1725 .36| 27.00-33.00} 23.00 | 45.00 | 15.80 8.85 64 10.30 
1926 
JANUATY....0e oe oes .8507 Sikes .386] 27.00-33.00} 23.00 | 45.00] 15.90 9.10 . 64625 10.15 
Hebriarv f..ccce. 2 lke .8507 .1714 .384| 27.00-33.00} 23.00 | 45.00 | 16.15 9.00 .655 9.35 
March ....... 7 .8507 .1725 .32}| 27.00-33.00} 23.00 | 45.00 | 16.00 8.60 . 66 8.85 
Aprales: «. Ua Bhe se .7677 1725 .31| 27.00-33.00} 22.00] 45.00] 15.80 7.%b . 6525 8.675 
Magi. ..2 R@Bt.. bs .7677 -1725 | .28- .29] 27.00-33.00] 22.00} 45.00] 15.78 7.55 .65 8.35 
PUNO Foo REL 3 .7677 .165 .29| 27.00-33.00} 21.00 | 45.00 | 15.85 8.00. . 6325 8.65 
SH: os, URE b week's -7677 -165 *29 — -30| 27-00-33-00} 21-00 | 45-00} 16-00 8-10 65 9-075 
Avpmst . BRE ss +7677 -165 +30} 27-00-33-00} 21-00 | 45-00} 16-15 8-75 6625 8-90 
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Table 6—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Imports of Merchandise for Consumption in Canada. 
Month, . . Chemic- | Miscel- 
Vege- | Animal Wood | Ironand Non- Non- 
oe table Pro- |Textiles.| and its Pro- | Ferrous | Metallic lem - wo ii 
‘\Products.| ducts. Paper. | ducts. | Metals. | Minerals. Re sdupia.| wesdition, 
vc $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 
PANUALY. Abc cese 66-6 13-8 4-1 17-0 3-0 10-4 3°2 10-3 1-8 3-1 
ING LUA YS tc 5c see 62-1 12-8 3-9 14-7 2-9 10-8 3-3 9-0 1-9 2-8 
Maree cat «oc: ebeo.7 87-0 18-9 4-5 17-2 4-2 17-0 4-8 13-8 2-6 3-9 
JATIN foe ociek, coe toeree 60-2 18 2-6 12-3 3-0 12-5 3-4 9-5 Lf 2°9 
MV ee eee 72-1 17-0 3-6 12-5 3-4 14-9 3-8 10-6 2-3 4-0 
2 i by eee Ste ey Ayo es 66-4 14-9 3-2 11-1 3-1 12-6 3-2 12-3 2-0 4-1 
ATE See ee et E 72-6 16-6 sion 14-2 3-2 12-0 3-1 13-8 1-8 4-8 
JAUISUE ere tis ocr ae 62-0 13-0 At | 13-0 3-0 9-9 2-9 10-6 1-8 4-6 
September......... 63-9 13-6 3-2 13-6 3-2 9-9 3-0 10-9 21 4-3 
WCrODer.. Jee 68-2 14-9 3°4 13-8 3-6 9-9 3°5 12-3 2°3 4-6 
November......... 66-2 15-4 3-2 13-6 3-2 9-3 3°5 11-4 2-3 4-2 
December.......... 60-9 12-9 3-1 13-1 2°9 8-7 3-9 10-7 1-8 3°83 
SARUATY: oh Soe, 58-4 12-1 3-4 14-5 2-9 8-2 3-2 9-5 1-8 2-8 
Pepruary.; ts... 61-4 12-5 3-9 14-8 2-7 10-8 3-3 8:9 1-7 2-9 
Mareh ss th yoo: sho 84:6 18-4 5-7 18-9 4-1 15-9 4-2 10-5 3-0 3-8 
PALIT Lev. oe ore 59-1 12-0 3-2 13-2 2-7 13-1 3-0 6-8 2-1 3-0 
11 a At 75-9 16-6 4-0 13-5 3-3 16-8 3-6 11-8 Yas 3°8 
UURGE 525 See: 75°6 18-0 3-8 13-0 AIOr 15-0 3-7 12-3 2-1 4-6 
(58 6) EN ee aa al 81-5 17-9 3-3 16-8 3°38 ia 3-8 14-4 2-3 4-6 
ANIototl ee bk, ae SEL _ 82:1 16-1 3°8 16-0 3°3 16-5 3-7 15-6 2-1 5-2 
September......... 78-7 16-6 3-5 14-5 3°4 15-6 4-5 13-0 2-4 5-2 
October... 25.54 80-8 18-1 3-9 15-4 8-8 14-9 4-7 12-2 2-5 5-3 
November......... 75:3 17-7 3-9 14-5 3-7 12-8 4-8 10-6 2-8 4-5 
December.......... 76-9 20-2 3°3 14-9 3-2 12-1 4-3 12-3 2-2 4-5 
1926 
SaAWOATY.... 55 e382. 69-7 15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 3-5 
February 70-9 14-8 4-9 16-1 3+1 14-2 8-5 7:9 2-0 4-4 
imme eis eee te 100-9 20-0 7°3 20-5 4-7 23-0 4-8 12-9 3-3 4-6 
PAGS 5 ok eee TES 67-8 14°3 3°8 12-8 3-2 16-7 3°3 8-2 2-2 3-4 
BEN rao ack ses ees 86-1 16-3 4-3 14-0 4-0 23-0 379 12-8 2°8 5-0 
EO es cites heen 91-5 17-9 4-6 14-3 3-9 23°4 4-3 14-3 2-7 6-1 
Ng ee on aed 88-6 18-4 4-] 15-6 4-] 20-1 3°9 14-9 2-5 5-0 
Jn IGRI EL Ria Oe a ee AE 89-6 17-7 3°8 16-4 4-2 21-1 4-4 13-5 2-6 6-0 
Exports of Merchandise from Canada. x 
Total : , 
Total | Total | Exports! Vege Animal Wood “oe Non- Non- pa Seen 
Month. meee yore of Can- _ P25: ie ana “ts eric Metall Milted | Come 
fo) xports| dian ro- iles : iner- | “p.~. = 
Mdse. lofMdse.| Pro- | ducts. | ucts Paper arte Metals 27 gis 
duce. < . 
$000,000] $000,000] $000,000} $000,000} $000,000} $000,000} $000,000} $000,000! $000,000] $000,000} $000,000) $000,000 
1924 
JANUATY «254.0%. 70-4 0-8 69-6 24-7 10-1 0-5 18-2 5-0 7-0 1-7 1-2 1:3 
February....... 68°3 1-1 67-3 23-9 8-8 0-6 19-8 4-4 6-3 1-6 1-2 0 
archers ae. : 93-6 1-2 92-4 29-9 11-4 0-6 27-7 8-0 9-4 2-2 1-5 1- 
v5 9 0 Leia oe aD 49-5 0-6 48-9 15-5 5-6 0-5 16-1 3°7 4-2 ica 1:0 1- 
WEY ois conte 105-3 1-2 104-2 57-4 8-4 0-9 20-9 5-0 6-7 2-0 1-2 1- 
ENG = tikes heen. .c 88-3 Led 87-2 39-6 10-0 0-6 21-2 5-3 6°8 1-5 1-1 1- 
SUVs. cc domes: 88-2 1-2 87-1 32-8 14-4 0-7 22-9 4-8 7-2 1-8 1-3 1- 
BUSUSE.cce betas 74-8 1-0 73°8 23-0 15-3 0:8 21-1 3°7 6-2 1-5 1-2 1- 
September...... 82-5 1-5 81-0 26-5 16-6 1-1 21-5 4-1 7-1 1-6 1-3 1- 
October......... 104-3 1-0 103 °3 43-4 19-7 1-1 22-9 4-6 6-7 2-0 1-5 1- 
November...... 119-9 0-9 119-0 62-7 17-0 0-9 21-0 4-5 7-9 2-0 1-6 1- 
December...... 125-5 1:0 124-4 66-2 15-9 1-1 22-1 5-4 9-2 2-0 1-5 1- 
1925 
January. .sdsec. - 76-0 0:7 75-3 24-5 14-6 0-6 18-6 4-2 8-6 1-8 1-5 1- 
Bebruary24.04.:- 71-2 1-0 | . 70-1 21-9 11-6 0-6 18-8 5-0 8-3 1-4 1-3 1- 
March-:220e.; 95-9 1-1 94-8 29-7 13-9 0-8 26-5 7:0 11-3 2-1 1-9 1- 
TNs al ee» en 60-7 0-8 59-9 75 We 7-9 0-3 15-9 4-7 5-8 1-2 1-3 1- 
AVE too asa: 79-5 1-1 96-4 47-8 9-4 0-8 21-9 4-8 7:5 1-8 1-2 1- 
PUNE oon. dee: 94-3 0-9 93-5 36-6 13-2 0-8 24-1 5-3 8°7 2-0 1-3 1- 
SUG idee 103-3 1-6 101-7 38-2 22:3 1-0 23-9 4-0 7-5 2-0 1-4 1- 
UsUst etn. 112-4 1-0 111-4 43-9 22-9 1-0 24-7 5-0 9-2 2-2 1-4 1- 
September...... 109-6 1-1 108-5 88-9 21-0 0-9 26-8 6-2 9-1 2°5 1:3 1- 
@rtober:.. i202. 144-5 1-0 143-5 75:8 20-9 0-9 24-9 7:0 8-2 2-6 1-6 1- 
November...... 141-4 1-1 140-3 73-2 18-0 1-0 24-0 8-4 10-0 2°5 1-7 1- 
December...... 176-4 0-8 | 175-6 | 110-2 18-3 0-8 23-5 7°8 9:7 2-3 1-6 1 
J au 85-7 1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-6 1-8 1-3 1-0 
anuar : 
Wehruacy ealcteas 88-8 1-3 87-5 37-4 10-9 0-4 21-5 7:2 6:1 1-6 1-5 0-9 
Wrarch: 2. dcnc.. 114-0 1-7 112-3 45-9 13-1 0:7 27-9 8-9 10-3 2-1 1-7 1-8 
1.50) 61 Geo Bieta 60-9 0-7 60-2 22-0 6-9 0-3 17-6 5-2 4-5 1-4 0-9 1-3 
NAV ess tad coors 93-1 1-7 91-4 43-4 9-0 0-5 21-3 6-2 6-3 1-9 1-2 1-5 
HATH To eeianee > nan 119-4 1-2 118-2 64°4 11-0 0-7 25-6 5-5 5-8 2-9 1+2 1-1 
ATE eae ey 111-6 1-3} 110-3 46-6 17-9 0-8 26-7 5-0 8-2 2-2 1-2 1-6 
HN TTE TES GOS 91-7 1-0 90-6 30-1 16-2 0-7 25-9 4-8 7°8 2-2 1-4 1-6 
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Table 7—Banking and Currency—(Data from Canada Gazette). 


Surplus Per- 
of centage Cal 
Last day of Demand | Notice | Current Notice of Invest- Lacs 
Month. Deposits.| Deposits.) Loans. | Deposits] Current | ments | jy.¢- 
over Loans to | Holdings rh, pias 
Current Notice 
Loans. | Deposits. 
$000, 000 p.c $0006, 000 
1924—January.... 516-6 1,184-5 999-4 +185-1 84-4 435-5 182-0 
February 491-7 1,192-6 987-9 +204-7 82-8 465-1 188-9 
March..... 493-9 1,192-6 | 1,006-9 +185-7 84-4 469-9 | 208-3 
ADP. occ 504-3 1, 211-5 1,005-4 +206-1 83-0 484-1 205-3 
MV brates cee 2 479-3 1, 204-8 989-3 +215-5 82-1 495-3 200-0 
WUROR Ss less: 529-1 1, 189-0 986-4 +202-7 82-9 510-0 176-8 
Julyteecees.. 489-5 | 1,189-2 573-4 | +215-7 81-9 507-1 166-4 
AURUSE IA. 485-4 | 1,178-9 963-3 +215-5 81-7 511-6 | 174-4 
September. 497-4 1,177-4 956-7 +220-7 81-3 565-4 148-9 
October.... 518-8 | 1,189-1 981-1 +208 -0 82-5 554-3 155-5 
November. 533-3 1, 281-9 961-3 +270:5 78-0 496-7 186-6 
December. 595-3 | 1,237-6 938-7 | -+298-9 75-9 535-7 | 187-2 
1925—January... 502-8 1, 249-6 910-7 | +338-9 72-9 542-3 | 205-0 
February 482-8 1, 260-9 908-4 | +352-5 72-0 569-9 | 212-2 
March..... 491-4 | 1,266-2 917-6 | +348-6 72-5 569-0 | 200-0 
Aprilcge ek 513-2 1, 264-0 909-4 +354:-6 71-9 564-1 228-9 
WEA? Se R 472-7 1, 259-9 909-1 +250-8 72-2 574-6 | 209-8 
JuUNepaee wee 495-5 1, 253-7 895-6 | +358-1 71-4 574-1 217-0 
Jalyaeas se 480-8 | 1,255-0 881-3 +373°8 70-8 575-5 |. 222-6 
August..... 494-6 1, 261-4 878-9 +382-4 69-7 571-0 226-8 
September. 589-9 1, 268-6 903-7 | +364-8 71-2 563-9 | 250-8 
October.... 598-7 | 1,277-6 906-2 | +871-3 71-0 573-1 225-1 
November. 654-2 1,298°8 910-0 +388 -9 70-1 559-0 248-8 
December. 597-4 | 1,318-9 903-3 +415-6 68-6 549-6 | 258-6 
1926—January.... 524-0 | . 1,316-3 869-6 | +446-7 66-0 DO2*) ta 2oo2d 
February 509-5 1,332°8 862:7 | +470-0 64-8 564-3 | 264-6 
March..... 559-7 1,337-6 900-4 +437 -2 67-3 576-7 240-4 
Aprile 537-3 1,340-5 931-0 | +409-5 69-5 549-8 | 205-8 
Miatyiisetptee 539-2 1,334°8 926-5 +408-3 69-4 544-2 216-7 
JUNC Scher 552-5 1,828-2 931-5 +396-7 70:2 539-6 243-0 
Jul yas 539-1 1,329-9 941-5 +388 -4 70-8 530-2 | 238-6 
Table 7—Indexes of Banking and Currency! 
Call 
Demand | Notice | Current | Invest- Loans 
Month Deposits.| Deposits.| Loans. ment in 
Holdings.} Canada. 
N974—JANUATY «. + 4... t cortedbce es oad 104 98 101 88 101 
HCDEUATY co News x «iets 100 98 99 99 106 
Marche). 2. os petieteanicen 99 98 99 116 99 
DEM ese ote os as SCE eee 99 100 98 113 103 
IN Ee apa Acs ns mpd i eae Maat 95 99 97 121 99 
AILS ie tare ie es RO ms San 102 98 98 122 98 
IRV erable Bi Ss << ll Te 96 | 98 97 118 98 
PAULUS... . Acme ceremcLes << 4 94 97 96 118 100 
September sp acms.ciithrice «+. 97 97 94 125 100 
October. ... peas. tes bee c 99 98 95 116 106 
INGVGI DED Papen sc Bimios «« : 98 102 93 102 106 
December. Miee:... tugcee ss 108 102 92 103 108 
S925 —Janunry. odode. see ee ac se 101 103 92 110 109 
Peprmiary. toca eee. S 98 104 91 121 112 
Maren’../.< dossier ii cc 99 104 90 127 110 
Apritns...). «do gue eatee wave: 101 104 88 132 113 
MSYa cans... Anan pee eo: 94 104 89 141 108 
JUNC eae eae ee ee 85 103 89 138 120 
Jug. oe ae re 94 104 88 134 106 
Aupiste.. . dosent oe ae 96 104 88 132 108 
SOptember | arecinteeie es cs 115 105 89 124 113 
OCTGDEL.© 2 memes eda Rosie his ci 111 105 88 120 117 
INGVem Der deans. ccccna «<5: 122 107 88 115 125 
Wecentber. bee a... tans ao 109 109 88 117 115 
1926— January sods ec. Sane cess 105 109 88 114 114 
We DIUATY << 826 ws 6 sees eves co 104 110 87 120 125 
Margh a... dere. emit hoses 113 110 89 129 128 
April. . 6 daatien Means s- 106 111 91 128 139 
Main ceus s+ done a. oneness & - 106 110 91 133 138 
JUNGZ- 2. s.c\o bata sR eae ee 106 110 93 129 138 
UL ce wee ots Peas as ee eae ees 106 110 94 124 137 


Gold 
Avail- 
able for 


tion of 
Notes. 


170, 275 
167,337 
166, 877 
166, 155 
165,715 
165, 044 
163, 985 
165,311 
166, 634 
192,062 
215,379 
205, 145 


194,753 
188, 326 
183, 711 
179,912 
181,751 
183, 265 
185, 409 
183, 884 
169,399 
201,059 


235, 204 
222,267 


201,902 
198, 763 
173, 231 
176,390 
178,907 
181,039 
198,514 


Redemp- 


Notes 


in 

Hands 
oO 

Public. 


$000 


170, 100 
177,348 
181, 265 
173, 863 
181,397 
180,570 
170,547 
179,792 
175,312 
188, 182 
189, 799 
177,178 


168,059 
170, 684 
168,993 
163, 476 
172,741 
173,155 
171,362 
173, 113 
182,028 
197, 898 
192,538 
175,979 


172,935 
176, 245 
166, 466 
175, 264 
173, 229 
177, 653 
183, 288 


Per- 
centage 
of Gold to 
Notes in 
Hands of 
Public. 


p.c. 


Notes in 
Hands 
of 


Public. 


1 Corrected where necessary for Seasonal Variation, and Expressed as a Percentage of the Monthly Average for 


1922 to 1925. 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 =100. 
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1. Common Stocks. 


Public Service (Railway, 
Steamship, Power, etc.) 


Transportation, 


steam. 


OOD RRO GW Owm 


Municipal 
Railways. 


oO 
nore 
NOWONRrMOaonwnoococow 


i 
fn) 
WONWWOOUMOSONNWATD 


Ww 
oO 
oor occwns 


Telephone. 


oOo 
w 
COD WMOOWOWOWSO Orb 


Companies. 


i Power 
=e 
WNRFORFONNWOR® 


—y 
oO 
~) 

NOK DENUN NORE 


bo 
—_ 
oo 
BRON 


Industrials. 
Month. BEE Food 
Iron ayets Pulp Textiles} and 
Total and oe and | Milling.) and | «llied All 
Steel ye + | Paper Cloth- | Pro- | Other. |Total. 
n O'e ing. | ducts. 
a 
ohkO 
pia 
Number of : 
Stocks Sle De on 5 4, 5. 6. 6 10 
Included. 
1924. 
Januatyedo. so. « 125-2 37-0 64-1 175-8 lel Ob- =) 923250 91-9 157-6 | 74-8 
HeBEUNSrVa.c <n: - 127-2 38-3 Ol Tile Bend sh Wil G35, b $228e5 94-6 | 159-4 | 76-2 
Wiste la dco: cass 125-9 38-9 71-1 172-1 160-1 224-2 92-9 160-3 | 74-8 
MANDI lig, xo Serereies gare 120-7 35-3 65:4 | 165-7] 159-5 | 211-0 89:2 | 155-5 | 74-9 
Ma Wars ctswe sates 119-9 34-0 62-3 165-5 157-7 210-6 88-4 156-0 | 76-1 
AI oxaiie haw Pee 119-8 33-9 62-6 | 162-2 | 157-7 | 212-4 91-5 | 156-5 | 76-4 
WI Saacs creek euners« 120-3 33-5 66-1 161-0 160-7 208-3 96-4 158-4 | 77-1 
AUGUST: scqsz carat « 123-1 34-4 65-7 165-2 164-6 212-0 98-3 162-9 | 77-6 
September....... 125-3 35-8 69-1 162-9 167-7 217-8 102-1 168-0 | 76-8 
WICLODEI is ni. rere. - 123-5 35-6 68-4 153-4 172-6 222-8 104-8 165-7 | 77-9 
Novembet....... 125-2 37-1 70-2 150-7 176-2 228°8 106-6 170-1 | 79-2 
December........ 128-2 38-4 72-9 154-3 182:7 230-8 111-0 172°8 | 76-3 
1925. 
TaMuUariy seas sense « 133-5 39-5 75-8 | 154-4] 195-6] 236-3 126-1 183-3 | 76-6 
February.......... 141-3 40-7 80-4 156-4 210-5 241-5 139-0 202-9 | 77-4 
March 140-0 38-7 77-4 | 158-0 | 204-1 | 236-1 138-1 | 203-2 | 76-5 
UA Cig | ee Ae ee 139-6 38-8 77-8 | 157-0 | 197-5 | 240-1 139-5 | 203-2 | 75-6 
Ma Vere siclccats ase « 143-4 38-7 77-9 153-9 198-0 | 254-3 | 144-5 | 217-3 | 76-5 
JUNC s ga. ce aivs Zac. = 146-3 39-2 76-2 158-2 199-8 258-4 152-4 222-2 | 76-3 
AAS Ss detec. secre « 150-9 38-8 74-9 159-7 | 210-0 | 265-7 | 158-2 | 2384-8 | 77-3 
PATIS USE. tnd 3. caters « 161-8 40-2 78-0 | 169-1 | 222-7 | 278-7 | 173-7 | 260-9 | 79-4 
September....... 163-4 41-1 76-6 164-7 226-8 280-4 189-5 261-8 | 80-7 
Oetoberican sca. . 171-6 42-9 74-2 | 164-2 | 224-9 | 285-2] 191-9 | 295-3 | 82-0 
November....... 171-0 43-2 72-2 165-8 | 224-5 | 283-9 197-7 | 295-3 | 81-4 
December........ 175-5 44-7 70-6 | 182-8 | 222-6} 287-1 196-5 | 297-1 | 81- 
1926. 
VARUATN bacees spect 185-6 44.7 70-2 189-7 | 235-0 | 294-1 194-0 | 332-1 | 82-6 
February......... 197-0 46-6 75-2 198-6 | 240-9 | 296-9 | 194-4] 377-3 | 85-8 
Marehy = cont scan ; 189-6 46-3 75°5 193-9 230-5 292-1 191-3 346-4 | 84-7 
ADT de Sache oe 186-7 45-3 75-9 192-7 | 215-4] 289-0 187-2 | 342-3 | 85-4 
1G IE spears Dele Sete 182-8 44-4 74-2 187-6 209-6 287-2 195-7 330-9 | 86-1 
ANC eee dconts eres 187-7 45-3 75°5 181-4 219-6 289-3 201-9 852-7 | 88-1 
UV ce rite stata 193-7 45-5 77-0 198-2 | 218-3 | 296-6 | 210-0 | 357-2 | 88-7 
ANgUst. recs: ..| 203-6 47-4 77-5 | 214-9 |. 227-0 | 298-3 | 214-0 | 379-1 | 90-5 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 = 100—Concluded. 


1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded, 
Stoecks—Con. Bonds. | and Call Loans. 
sso 
$85 Tex- | Food 
Month. General Tron | ® «aS | Pulp tiles | and Shares Call 
Banks.| Index |Total.| and | $= | and | Mill-| and | Allied} All Bonds. | Traded, | Loans, 
Number. Steel.| 4.54 |Paper.| ing. |Cloth-| Pro- |Other Montreal.|Canada. 
tae ing. | ducts. 
50 
Re 
Number of 
Stocks 9. 50. Don He on Le 3. 4, oF 6. 18. Number | $000. 
Included. 
1924. 
Januany-s oa: 91-4 97-3) 96-5} 79-0 80-1] 145-3) 98-7! 109-7 94-7; 103-1 104-5 347,709} 107,114 
February....:-. 91-6 98-8] 97-6] 78-6 82-7| 155-3) 100-9} 109-9 95-6] 103-1 103-7 294,207] 111,468 
Marcib encencses 91-2 97-6] 98-6) 79-9 87-1} 154-2) 100-7) 109-7 95-9! 103-7 103-6 223,219] 104,230 
ADE otal onuerven 90-3 95:4) 94-1] 68-4 82-1] 147-4} 100-6} 108-7 93-9} 101-8 103-7 167,849} 108,979 
IR RE Se eee Se 90-0 95-6] 92-3] 66-9 81-1) 137-1) 100-3} 109-3 94-6} 98-5 103-7 166,466} 101,563 
MNEs Ay ee cose 89-8 95-7) 92-5) 67-2 82-0} 147-7] . 99-3] 108-8 96:0] 97-0 103-9 141,977} 102,335 
DUE Saran 90-0 96-2) 91-9} 64-8 80-4] 150:4| 99-8} 109-4 96-5} 96-4 104-2 137,687) 100,175 
WATS tes usr ae 90:3 97-6] 92-1) 63-9 79-4) 155-9} 102-4) 110-7 96-7} 95-8 104-7 182,538) 103,077 
September..... 92-3 98-4) 93-2) 64-8 80-2] 159-6] 104-1) 109-2 96-8} 98-1 104-9 169,733) 105,565 
OGiGbern asa 4: 95-0 98-6] 93-1) 63-2 81-0} 152-4} 104-5} 110-7 97-8) 98-8 104-2 269,890} 113,186 
November..... 97-0 100-1) 94-4) 64-2 85-5] 150-1} 105-1! 110-9 100-2) 99-9 105-1 307,917) 122,537 
December...... 96:8 99-9} 95-7] 64:0 86:6] 153-1) 103-6) 111-3 100-3] 100-2 105-0 277,411) 128,198 
1925. 
JANUATV.2 seek ae. 97-2 102-3) 96-0} 65-5 84-2] 161-4] 104-9} 113-2 102-0) 101-5 105-2 393,118} 114, 149 
Pepnuariy.g. ase 97-5 105:8] 97-5) 66-8 86:0} 163-6] 106-9) 114-2 105-0} 102-7 105-2 297,577) 117,487 
Manchk oie 98-1 104-9} 96-7] 64-6 83:3} 160-2! 107-4!) 115-4 103-8] 102-9 105-5 265,342} 115,704 
AWONGUL t corse ete 97-3 104-3} 95-8} 63-8 81-2) 159-4) 106-5} 116-1 103-0} 102-0 105-3 189,070} 119,837 
Maya casas aoe 97-4 106-2) 95-7} 62-9 82-2) 158-6) 106-6} 116-4 104-7} 101-3 105°8 354,476] 111,579 
A ASTIYS Jesh nee 98-6 107-5} 96-2} 63-1 80-9} 160-9} 106-6} 117-0 108-0} 102-1 106-2 257,154] 114, 467 
WUE Yea ocr eae fe ete 99-5 109-9} 95-2] 62-6 78-4) 154-3] 106-3) 116-9 107-0) 101-8 106-3 290,402} 107,713 
AUPUISEs oe wen 4 oe 100-4 115-3} 95-7} 63-0 77-3| 153-6} 106-9} 117-0 108-8} 103-2 105-3 427,009} 111,263 
September..... 103-5 116-6} 96-4) 63-4 79-7} 151-9] 107-2} 117-4 123-5} 103-7 105-7 398,367] 119,730 
October: .c.- a5 105-9 1211) 97-5h 67-5 78-9) 153-4) 107-1} 118-5 127-3] 104-1 105-5 637,444] 130,087 
November..... 106-7 120-9] 98-8} 68-0 77-1| 152-7} 104-8) 118-0 134-8] 104-3 106-0 322,674) 143,397 
December...... 106-9 122-6] 98-5} 65-6 75:1) 156-3} 105-6} 118-5 135-3} 105-0 106:3 484,003} 135,674 
1926. 
January®......- 107-7 127-4) 99-2) 66-1 79-0} 156-6} 105-0} 119-3 132-3) 105-7 106-3 512,022} 120,402 
February....... 108-0 134-2) 100-3} 65-8 83-4] 158-3] 103-8} 120-2 133-1] 106-8 106-6 810,918} 131,332 
Mame h ioe aes. aici 107-3 129-9) 100-3) 66-3 83-3} 157-0} 104-6] 119-7 129-9] 107-2} -106-9 581,524] 134,556 
AMONG Nes, eluate Bog 106-4 128-9} 98-2) 61-7 80-9} 152-3} 103-0} 119-3 130-8] 106-2 106-9 323,094} 147,880 
OLE 2a eines Se 106-2 127-7} 95-5) 56-1 78-8) 147-4} 101-0} 117-6 130-1} 104-7 107-0 335,398} 143, 425 
newest rie ace: te 107-0 130-7} 95-7) 55-0 80-9] 148-6] 101-1] 117-6 131-1] 104-9 105-1 285,975} 134,533 
lulyaret ce eee 108-1 133-5] 96-3) 55-2 81-2] 151-7) 109-8) 118-0 132-8} 105-4 104-2 270,542] 139,601 
BUOUST eps. cts.¢ 107-7 138-3} 97-1] 56-8 81-3} 155-4) 100-5} 118-2 136-6} 105-5 104-2 O7G; O00 no Se eee 
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Table 9—Canadian Public Finance’. 


‘ Expenditure Publie Debt 
Revente duxing month, during month. (end of month). 
Month. pend eee en sue OMY SIS a BB eres oe WETS eT A 
: ost | Excise | ncome Total Grand | Gross | Active| Net 
seg un Fok Excise. Office. | Taxes.| Tax. Total. Ordinary.| Total. Debt. | Assets.| Debt. 
1924. $000 $000 $000 $000 | $000 $000 $000 $000  |$000,000)$000, 000|$000, 000 
JAMUENY «$3. ss bis Shaves 9,296 | 3,097 | 2,300 | 10,080 834 | 28,788 23" 236 24,014 | 2,937 526 2,411 
HeDRUaAT Yt. te bean. « « 9,870 2,409 2,200 8, 614 1,129 | 26,866 17,545 18, 048 2,937 527 2,410 
Marebier 7s 280 se... 10), 1876 a> 2, 67 Te, 25300!) 5,667 |. 1,818 .| 24: 550 23,381 24,043 | 2,933 524 2,409 
Aptiletes so. hice’. - 9,721 2,441 | 2,200 | 4,550} 5,706 | 14,859 6,112 6,375 os — 2,400 
Miay Se Mh) eo 10,503 3,625 2,300 7,585 | 35,899 | 61,238 42,489 43,314 2,857 472 2,385 
due Rite soe. 8, 834 3, 192 2,200 6, 346 1,333 | 23,839 £5,449 26,914 2,870 481 2,390 
SUby br. Sear rk PST. 9, 630 3, 807 2,200 7,436 | .3,446 | 28,872 22,497 24, 884 2,860 468 2,391 
No steccn eke cee: Or e2oGa moroU0 | wanceur | ¢, 2007 faeces ilo 17, 209 19,452 | 2,864 476 2,388 
September......... 7,720 3,569 1,800 7,161 2,296 | 24,643 22,629 29,872 2,973 588 2,385 
WCLODEL a. 5 cates re 10; 040 SW 2,000 7,086 1,092 | 27,328 16, 000 17,803 3,017 641 2,376 
November......... 8,219 3,526 2,000 7,697 2,248 | 25,826 56, 487 58, 365 2,965 553 2,411 
December......... 7,586 | -3,540 | 2,800.) 7,320 729 | 28,709 28,539 - 29,776 | 2,942 524 2,418 
1925. 
January. Vso Ss! 8,025 | 2,427] 2,200} 6,446 614 | 22,859 19,712 20,388 | 2,910 494 2,415 
Bebruarysss . eh." St BoD | 2a tS 1,891 | 5,909 824 | 22,106 18,959 19,606 | 2,888 476 2,412 
Perch. 525. es 10,579 1,694 | 4,163 | 5,936 | 1,185 | 26,483 20,502 21,299 | 2,865 462 2,403 
Mra] ae. Pe Set 9,207 ; 3,010 | 2,200 | 2,923 | 5,502 | 23,231 DE ollt 2,895 a a 2,398 
MMeiy cn eeens one st 115 019°)" 3625 | |‘2;300\}°°6,'462° 1°37, 171 |°61;510 41,903 43,202 | 2,884 505 2,379 
Fume... 82 Feet 10,780 | 3,605 | 2,300 | 8,436 702 | 27,851 26,818 28,312 | 2,867 488 2,379 
SMIY shoe ee cae e ts 10, 666 3,816 2,200 8,404 2,687 | 29,148' 24, 624 26, 242 2,857 482 2,375 
PUSUISTL es ES 4 10, 424 8, 895 2,100 8,393 583 | 27,356 16,110 18,080 | 2,836 469 2,367 
September......... 11,056 | 4,087 | 2,000} 8,800} 2,980 | 30,704 17,983 19,991 | 2,811 ABT | XO8360 
October............ 12,070 3,855 2,100 8,906 1,080 | 30,410 29, 536 81, 158 2,835 474 2,360 
November......... 10,187 | 3,681 | 2,200 | 8,659 | 1,953 | 28,786 49 318 50,853 | 2,900 517 2,383 
December......... 9,693 | 4,040} 8,000} 8,510 661 | 27,672 22,958 24,405 | 2,862 481 2,382 
1926. 
January P55. 30224 8,908 | 2,968 | 2,300) 7,730 527 | 25,628 26,192 26,993 | 2,857 476 2,380 
Februaryes). (8s4 10,129 | 2,820] 2,397 | 6,748 705 | 25,603 19,083 19,746 | 2,849 468 2,381 
Marche: is). iSe4.! 12,076 | 3,141 5,288 | 6,883 883 | 30,060 24, 040 24,802 | 2,821 443 2,379 
Aspmilo reek. eee 58 10, 920 3, 250 2,300 5, 241 8,144 | 25,120 7,405 7,450 aa — 2 IEC 
May rce ied. vee ans 11,608 | 4,077 | 2,300 | 4,075 | 38,562 | 56,911 39,109 | 39,725 | 2,854 498 2,356 
Fane. Se SSeS Tk 12,690 3,973 2,300 9,047 1,003 | 30,689 26.339 27,878 2,829 471 2,358 
Jalys. jects. Seat 11,710 4,368 2,300 9,533 38,089 | 32,818 18,962 23,540 2,831 482 2,348 
August. ses b35 54 12; Sot §\ 45523 1,600 | 9,661 527 | 31,059 17,739 22,896 | 2,826 485 2,340 


Total five months. 
April-Aug. 1926-72) 59,297 | 20,185 | 10,800 | 37,556 | 41,325 |176,597 108, 762 127,183 a 
April-Aug. 1925-62} 52,197 | 17,950 | 11,100 | 34,618 | 46,645 |169, 690 111,094 | 119,176 _ 


_ 


1 Data from the Canada Gazette. ; 
2 The Canadian Fiscal Year commences April 1. 
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Table 10—Significant Statistics of the United Kingdom. 
Index of Nine 
Wholesale} Bank of England. Clearing 
Prices. Banks. 
ae} 
@ i 
a i a sdhia pilates 
ei s so Be ao) sil mae|s Be 128 
Month. o ages’ | (hin ARE } eee) - Ay oo] gn ag |24 
S~ | ga] Sales | Bes | O “| Sa! na] 2p] 88] | l@Aclas 
Sa | ae] Be less| ees | ol] 3 | 23| 24] 838i #3| Sisoslieg- 
Sit || aids 8 & igs |: [ee tae) meal ees Rl SO] Su] 38] 8a] aoluzulges 
nS jlo Bs as {Se BO 8 R ~ Anges hie ao S) o> Sg Von|HOD 
om | Sofas Ba & AG §| 8 OS] RO] OS Bg 2a} Sol|drn|a.ak 
ae | BO! 4a IWad 5es alm | CH! 06!1AS!) OO] Ad] BA Sas eqqQ 
Thous- Thous- 
ands of Millions of ands of | Relative , 
Metric | Pounds Sterling | Workers.| to 1913. |Millions of Pounds Sterling 
Tons 
1924 
JANURTY sc dsen ves 647( 3,467] 39-2] 48-8 1,371] 165) 161-4) 128-1) 104-0 105| 279-9} 1,053] 1,674] 116-9} 3-388 
February....... 623] 3,205} 32-5] 52-7 1,227| 167) 163-3} 128-1) 1038-1 110| 277-5} 1,082] 1,633] 120-5} 3.41 
Mareh. .).ensec 679| 3,379} 382-1) 46-7 1,138} 165) 161-2) 128-1} 103-9 101} 285-2) 1,009} 1,603} 119-3} 3.16 
ETI tee coe 628] 3,454] 23-5] 48-3 1,115} 165} 160-9} 128-1} 108-2 111] 290-1) 1,015} 1,615} 119-5) 3-06 
May. oti Sat... 661} 3,410} 38-9) 55-4 1,088} 164] 160-5} 128-2} 108-3 105} 286-1} 1,024] 1,618) 119-7] 3.06 
PONG Ss 5: bi Reteere 618} 3,125} 25-8) 49-5 1,085) 163] 160-4} 128-3) 105-4 113} 292-1) 1,037) 1,652) 119-9) 3.25 
dtl Virose 625] 3,398) 31-7] 57-2 1,135] 163] 162-8} 128-3] 104-6 112} 295-6} 1,051] 1,643] 120-4) 3.78 
AUIS US bs; Maids si - 598] 2,940] 28-6) 53-1 1,221] 165} 162-4] 128.4} 103-3 105} 289.4] 1,026) 1,617) 121-6} 3.84 
September...... 578] 2,976| 27-3] 48-9 1,240} 167) 166-2} 128-4) 99-8 111} 287-5) 1,020} 1,612) 120-7} 3.82 
October sxh....: 596| 3,414] 37-2] 52-8 1,278) 170| 171-9} 128-5) 101-1 111} 285-0) 1,045] 1,634] 121-9] 3.69 
November...... 593] 3,317| 36-2) 52-0 1,271) 170] 171-2} 128-5) 101-3 112} 288-1} 1,045] 1,628) 126-2) 3-69 
December...... 590} 3,448] 47.5) 52-9 1,260} 170} 173-8) 128-6] 101-3 166} 296-3} 1,046] 1,656) 126-9) 3.88 
1925 
JANUATY J. ood 584| 3,771) 50-9} 55-0 1,320) 171} 170-4} 128-6) 97-5 107) 281-2) 1,063] 1,653) 129-0) 3.78 
February....... 551} 3,316] 38-5). 55-3 1,331) 169] 168-4) 128-6} 97-9 106] 281-2) 1,055} 1,643] 129-2) 4.69 
March... Sake. ; 618} 3,453] 36-6) 55-5 1,308) 166} 164-8) 128-7) 94-4 106] 288-6} 1,043] 1,605) 127-2) 4.28 
ANrts 3:2. ame 579| 3,295) 33-7) 48-2 1,292} 163] 161-8] 155-7] 94-4 105| 289-8} 1,039] 1,606} 126-9) 4.41 
Mai... sk gate: 584| 3,320) 31-3) 51-1 1,295| 159) 159-7] 156-5} 94-9 107| 295-5} 1,049] 1,598] 125-6] 4.44 
VENOS sind oedee< : 518] 3,323] 28-8) 47-7 1,406} 158} 154-4] 157-6} 92-7 118} 293-5) 1,056] 1,624] 125-5) 4.56 
Juilyiecn. ch Sehes«s 501| 3,499] 27-6) 51-6 1,327] 158) 158-0] 164-3} 90-3 103} 301-0) 1,080] 1,633] 124-2} 4.28 
Aucust. 1. peter. 452) 3,039} 27-7| 49-5 1,441] 157] 158-0} 162-5} 88-7 104} 295-8) 1,063} 1,611) 127-1} 3.81 
September...... 456| 2,996] 28-3] 48-8 1,424] 156} 156-1] 160-5} 88-5 102} 293-0) 1,075] 1,613) 126-6) 3.59 
October!....0.:. 481] 2,629} 33-7] 53-8 1,354} 155} 153-2) 150-3] 86-7 103} 291-6] 1,082] 1,627) 129-5) 3.84 
November...... 502] 3,248] 39-1] 48-1 1,314} 154) 156-5) 145-7] 87-0 111} 289-4] 1,072] 1,619) 182-2) 3.94 
December...... 507} 3,453} 49-0} 51-8 1,243] 153] 153-4) 144.6} 88-5 161} 296-8) 1,078] 1,647) 1382-5] 4.84 
1926 
DANUATY. 07 «ca 6. 542| 3,488] 50-9} 48-4 1,318] 151] 152-1) 144-5} 85-3 101} 287-3) 1,088] 1,637) 132-6) 4.56 
February. .....0. 510| 3,140] 32-2) 50-8 1,248} 149} 150-5) 144-6} 85-5 106| 287-0} 1,073} 1,606] 181-6} 4.13 
Maree soe: s < 578| 3,491) 31:9) 53-5 1,166) 144] 148-4] 145-3] 86-5 108} 295-3} 1,064] 1,588) 129-2) 4.41 
DEL oe terete ee 530] 3,238) 32-9) 41-5 1,034} 144] 147-6] 145-1] 84-8 96} 294-5} 1,072] 1,590] 128-7| 4.25 
Mayes eg 90} 3,202} 24-6] 39-1 1,6147| 145) 147.9] 147-6] 84-7 119} 299-2) 1,063) 1,590} 131-0} 4.31 
[RUG Geese ae 42) 3,233] 27-6] 42-2 1,6397| 146] 146-9} 149-0} 85-5 119} 294-0} 1,084] 1,630} 133-6] 4-25 
DORs nee ee 18} 3,416] 30-8] 49-2 1,7377| 149] 148-2) 153-4] 84-0 102} 290-8} 1,107) 1,646] 132-8] 4-25 
YAU USE ic sn ar fl Nts ene Nila Mineo ee lactate 1 5507 ceel | a evercons 154-1} 85-0 109} 289°8)...0sailbicke ac] Meee 4-59 


1 Data from the Hconomist, London, England. 

2 Data from Monthly Accounts of Trade and Navigation. 
3 Data from Ministry of Labour Gazette. 
4 Data from Board of Trade Journal. 

5 Compiled by the Statist, London. 

§ Compiled by the Banker’s Magazine, London. 
7 Exclusive of coal miners on strike. 
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Table 11—Significant Statistics of the United States—(a) General Business Factors. 


ee ee 
eee 


oy ) Index of | Index of Bank 
Building | — Pig Unfilled | Passenger] Cotton | Produc- hole- | Debits 
Contracts} Iron Orders Auto- |Consump-| tion of sale Outside | Imports.7| Exports.7 
Awarded!,} Produc-, U.S. mobile tion.4 22 Basie | Prices, N.Y 
Month. tion.? Steel Produc- Commo- rad- City.5 
Co.3 tion.4 dities5 | street’s.6 
-! Thous- | Thous- 
Millions | ands of | ands of | Thous- | Thous- Millions | Millions | Millions 
of Long Long ands of | ands of | 1919=100 | 1913=100 of of fe) 
Dollars. Tons Tons Cars ales. Dollars. | Dollars. | Dollars. 
1925 
January...... 296 3,370 5,037 206 590 127 151 PPEV HH 346 447 
February 299 3,214 5, 285 243 550 124 151 18,571 334 371 
March Be ai 481 3,564 4, 864 321 583 120 150 21,219 885 453 
Appius; . 18 547 3, 259 4,447 378 597 119 149 20,592 349 399 
Maya? 5.055% 496 2,931 4,050 366 532 111 145 20,397 327 371 
SUNOVE oo. EY 540 2,673 3,710 852 494 110 148 21,691 325 323 
At Liea hs See gee 529 2, 664 3,539 349 484 113 150 21,559 326 340 
August....... 590 2,704 3,513 216 449 109 155 19, 847 340 380 
September... 548 2,726 BIA We 264 483 111 153 20, 872 350 420 
October...... 520 3,023 4,109 394 544 116 154 24,008 374 491 
November... 465 3,023 4,582 329 543 115 155 21,333 377 448 
December.... 528 3,250 5,033 279 575 121 156 24,058 394 468 
1926 
January...... 457 3,316 4,883 273 583 120 152 23,581 417 397 
February.. 390 2,924 4,617 320 567 120 149 19, 968 389 353 
March deta s « 598 3,442 4,380 381 635 123 145 23,450 443 375 
ADE pecsistes 571 3,450 3, 868 383 576 122 142 22,512 398 388 
May saccns. 550 3,481 3,649 372 517 116 140 21,410 321 357 
June.......... 548 3, 235 3,479 340 519 118 139 22,460 337 338 
Iulyoee i... 4.» §25 3, 220 3,603 316 461 119 138 23, 234 338 369 
August...... 600 3, 280 SiOS2elc.as seen 5OLIGE Sees 137 20, 814 336 386 
SepccHiDere tp... retells, eee eet cy eee Se ES 2... SORE. 2g OMe. Sone: TESS). PSS, LON. de fey. ee ee 
Table 11—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting we 8 
Reserve Member 3 as Syl x Stock Prices. 
Banks. Banks 5 sas| | #S|_3%| Bank | Shares 
me q Te SS 38 Z| Debits, | Traded, 
Month. Total Net [Geol 65 ls an §&od! New New Twenty- | Twenty- 
Bills |Reserve| Loans |Demand| 2 gk} o8 |o'3|2.28] Yorks | York.’ five five 
Dis-_| Ratio. land Dis-| De- |$9§| 2 |2Sa| eas Indus- | Rail- 
counted. counts. | posits. | 59 ©] & Ay 'é) trials. ways. 
Millions P.c. of par Millions | Thou- Dollars | Dollars 
of Per Millions of Per |value of4p.c. of sands of per per 
Dollars.| Cent. Dollars. Cent bond. Dollars. | Shares. Share. Share. 
1925. 
PADUATY 2 Seiecic: ; 274 78-0| 13,051) 13,014) 3-63] 76-07) 85-82] 96-94 27,682 46,739 135.38 79.97 
February....... 434 75-8) 13,143) 12,932) 3-66] 76-82} 86-37] 97-23 22,924 32,750 138.48 80.90 
Marclitanssec. 378 77-3| 18,140} 12,588] 3-94] 76-38) 86-98] 96-76 26,382 38, 568 136.96 79 .07 
Aprile coc sa 400 77-3] 13,232] 12,814] 3-97) 76-51] 87-66} 97-39 23,945 18,318 135.40 76.28 
May Fei Statens’. 414 77-0} 13,108} 12,645} 3-88] 77-97} 88-91] 98-15 26,179 36,464 142.34 79.50 
June Moecaas tad. 455 77-0} 13,205] 12,725) 3-88] 78-46) 88-77} 98-18 26,930 30, 860 144.42 79.57 
July Matias; 468 77-3) 13,217| 12,815) 3-93] 77-56) 87-28) 97-47 25,458 82,210 149.25 80.23 
INGGUSt oe onse es 580 75-0| 13,375) 12,755} 4-00] 76-34] 86-00} 97-71 23,265 32, 865 158.16 83 .63 
September...... 633 72-5| 13,832] 13,046] 4-19] 76-92] 86-54] 97-55 24,369 36, 886 162.83 84.73 
October....:... 590 72-5| 13,901) 13,082) 4-40] 76-73] 86-06| 97-46 28,916 53,423 174.49 85.40 
November...... 625 71-1] 13,959} 18,025} 4-38] 77-12} 86-22) 97-53 27,009 48,981 174.39 88.13 
December...... 750 7°3| 14,235] 18,261) 4-38] 77-56) 86-90) 97-81 30,313 42,876 177.74 92.45 
1926. 
SARUBTY o05s0 cic 449 75-0} 13,949] 13,034] 4-35] 78-59] 87-99} 98-77 30,538 39, 088 179.90 92.40 
February....... 540 74-0| 13,930] 12,935} 4-13] 79-69] 88-77] 98-81 24,913 35,462 179.55 90.83 
Marchwsie pic 632 73-4| 14,052] 12,901] 4-28] 79-32] 88-71] 98-38 33,006 52,040 158.05 87.35 
DC Gs oe a 514 75-71 13,949] 12,829] 4-20} 80-59} 89-83] 99-38 29,300 24, 296 144.70 86.33 
NEA oe a gee cies 525 74-3! 13,962} 13,076} 4-00} 80-68} 89-90} 99-43 26,570 23,188 150.08 90.07 
MNO oer ciel 515 75-3) 14,135} 13,252} 3-88] 80-82] 89-59} 99-42 28 , 290 37,990 158 93 93.56 
AT Se A eee 521 76-3] 13,976] 12,846] 3-93] 80-56] 89-11} 99-15 27, 659 36,732 167-46 95°15 
OEUSL eens a 626 TA lm Ae To OO LIne 20)\ 5 serie Naat icc.t> «« 26, 233 44,189] - 171-06 99-21 
RE eS al ATM ala dae apa a ia CASSIS SRNR Ri ORR LS ACY EET Pe SAREE ES 


1 Compiled by the F. W. Dodge Corporation. 
2 Data from the Iron : ; 
3 Reported by the United States Steel Corporation. 
4 Compiled by the U. S. Department of Commerce, Bureau of the Census. 
5 Data from Federal Reserve Bulletin. 


6 Data from Bradstreet’s, New York. ; : 
7 Compiled by the U..S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 


8 Data from the Commercial and Financial Chronicle, New York. 
® Compiled by the New York Trust Co., New York. 
10 Data from the Annalist. New York. 
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Table 12—Factors Indicating the Long Term Growth in Canada. 


Mineral Production. 
Acreage} Value Live Dairy | Fish- 
Popu- | Wheat of of Stock |Factory| eries 
Year. lation. | Produc-| Field Field on Produc-| Produc- 
tion. | Crops.| Crops. | Farms. | tion. tion. | Gold. | Silver. | Nickel.}| Copper. 


000’s 090 000 $000,000. | $000,000. | $000. $000. | 000 oz. | 000 oz. | 000 Ib. | 000 1b. 
omitted.|bushels.| acres. : 
DEV DES ip | Mee ee on 3 HSO RMON T24 |e eae llc Sistoetn c:<iarall eee: cE || eee 7,573 105 US PER as dl Pe Do oo 
ISST scree. opt 4,329) 32) BAO See? Cire Poe. Psy Pate. b> «Ny ois Proran.) 15,817 64 415 839 3,260 
180 te. 07.2 eatin 4, S3SINTA DE Zot ase He, «|e Genes eer | Mee ono Ieee «i: 18,978 45 3,205 4,035 9,529 
i ASAT Rel ais LC ate 5, OSG) 2a ot ae Se atu) le i alte eit ae 20,407 133|._5,,539)_. 30 39a 9,393 
MOO Uercceie oa. sere 5, OL MODRO TO eee 195 269] 29,732) 25,737| 1,167) 8,473 9,189 37,827 
MOOG. aaere pitts o.s.2 6 6,171) eae ae oes se hobo oe eee ale ee eae 35,458] 26,279 556] 32,559) 21,491 35,610 
POM ccs. BER os 720712132, O28)... - Wa 385 615} 39,048] 34,668 473} 25,460} 34,099 55, 648 
MOG an ck bee ee 8,036] 262,781) 38,930 886 90fke. TS: 35,861 930) 13,330) 82,959} 117,150 
O20 SS Ss BRR one 8,631} 263,189) 52,831 1,455 1,041) 146,336} 49,241 d65| 13,548) 61,336 81,601 
1 OLE ES oe eae ee, 8,788) 300,858] 59,635 932 766|.111,924| 34,932 926} 18,581] 19,293 47,621 
NQ22 8 5c eS aes 8,940} 399,786] 57,190 962 682] 104,972] 41,800} 1,263} 18,646] 17,597 42,880 
1028). hs as es 9,083) 474,199) 56,445 899 613} 120,111] 42,565} 1,233) 18,602} 62,453 86, 882 
1O24 | oe SSS es 9,227| 262,097) 57,853 995 641} 122,027] 44,534) 1,516) 20,244|) 69,587 106, 351 
1025». eee DSS wes 9,364] 416,850) 58,225 1; 153 (OMB hn Oe Bs 1,730} 19,494] 73,150} 112,526 
Mineral Production. | Gross F 
Value Pine Crude Con- 
Value of love Pig Raw | Crude | Raw | Petro- | struction 
Year. Coal |Cement of Manufac-| .? eon Tron Sugar | Rubber} Cotton | leum | Contracts 
Produc-| Produc-| Mineral} turing fay one Produc-| Im- Im- Im- Im- Award- 
tion. tion. |Produc-| Produc- Cvurie < Stion. ports.! | ports.! | ports.! | ports. ed.2 
tion. tion. 
000tons.| 000 |$000,000.) $000,000. 000’s 000 
brls. omitted. | short 000 000 Ib. | 0001b. |000gals.| $000. 
tons tons 
USTilic. o5,05:3) Pe ee PROG4...... ea. ce ecb 222 LBZ ax sce ee eGo ni| 2 Me oa oo AMID ove. ccare et ell ea cn 
USS aati dete 1,537. 70 10 310 255 1) aa a OR EMI eer A ee 
oie 3,578 93 19 369 rates ie A Wencare ieirme Bi Sicar arte crend RIPEN ESS Ca] Wee GTS cic YRBII 1G Oc I Ge 
ROG ere ee 8,746 149 > |deaeaeene Be cS ae eee yd age eee een ree amet er AR ee Ae 
TOOT. settee ee 6, 486 450 66 481 339] . O74)  Jssaor me iciee- ILI. aleta td re. oleae acne 
T90G 2. cat eae 9,763} 2,128 79 706 384 598 210|+2;,492) — 67,000) ) Lo ee0Ghen ay. oa. ate 
LORE neon 14732325693 103 1,165 515 918 O72 22-804) --81-269\—— haw iee eer mes 
ASIGET SRT ee ek 14,483] 5,370 BT Ate a's Recon hag: eehee> ae 1,169 298} 9,913] 96,968] 18,675 99,311 
TOZO ee Oe er tires ne 16,632} 6,652 228 3,667 583 1,090 541] 24,434) 96,472] 298,541 255, 605 
1921. Saget st aO8S, 15,057| -5, 753 172 2,517 440 665 348} 22,806] 98,632) 311,719] 240,133 
1 OP en Ok eh anh a age 15, 157 6, 943 184 2,440 463 429 432) 18,953} 95,386] 391, 293 331, 843 
LS J ea es hs ea 16,991 7,544 214 2,781|» §25 985 572| 25,391) 125,262] 397,604) 314,254 
1924 Ee 1 Sees 13,617| 7,499 210 2,695 509 664 420| 28,877| 95,597| 418,775| 276,261 
1Q2577 ts ED. 13,022} 8,117 PPA eee | | ER. 639 420| 34,387] 100,879] 440,609] 297,973 
O26 RE 3. RY So wo cl = occiets DR RTM Rice |b ieee lak gli t One 5791"%46,'813|128, 561+ 470, 574|-..........- 


1 Fiscal years ended March 31. 2 Data from MacLean Building Review. 
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Table 12—Factors Indicating the Long Term Growth in Canada—Concluded. 
3 zZ $ 
3 a pe and 
ree: fos) i ice) ae. ockouts. 
Des 2 4 22 aa ec 5 ‘ es 5 
wm mM 
Year. | Exports.1| Imports.) % I | Ba SO | SOL ae | ote ope oon ee hee 
Shee oe ee | coe | Oo bGes | Se 8 | Seu easl os ie. 
ga | BS 8 | sem |sa| aes | ee] 8 .| $8 ae) bs | os 
26 Be Bo nog Bien os % Gb | ao > my eoo] 2D |] os 
fo) = MK iH a ae Th Oien omg-)) o,2 » Oo oS] at A 
SA | “ahs Bical SHOr | Se |. 260 | 8a | sO | Bee roms] aa jee 
= oa a a Fog < = oy mate! m | an 
$000,000 | $000,000 $000,000] $000,000} 000,000’s | 000 | 000 net | 000’s | 000’s| $000 000’s | 000’s 
omitted, tons.| tons. | omit-| omit- omit-| omit- 
ted. | ted. ted. | ted. 
1871 58 BAe «52 19 wea si 12478) S012 6 ee «ee SOA) arewersei tema. 5Ils acegiexs 
1881 84 GOleoes 28 DO teen cere OST ASSO eter |’ See SAS) Wael leas. 3. Sete 
1891 89 112} 91-4 48 BON iene AD) SIDS os bell Rope ee DOUG carat meres lente 
1896.. 110 105| 76-0 50 35 leptons. Sty. ts DESO Ale CS os ob SAS ee DOT ener. || aeons 
1901.. 177 178} 84-5 73 Yt) Me eae C20 secon USM lament. | se one 3,421] 67-8 28] 632 
1906.. 235 284| 92-6 125 87 V1687) W202) 34 we2 2 | near 5,993| 78-7 26 340 
1911. 274 453] 95-0 189 131 16,048] 2,588] 47,430 22 303 9,147} 92-5 30] 2,047 
1916. 742 508} 131-6 262 181 28,195) 2,049) b4, 721) 123 548) 18,858} 105-7 21 208 
1920. 1,239 1,065} 243-5 492 478 31,894} 2,276| 49,494] 407 856) 24,450} 192-1 52 887 
1921.. 1,189 1,240] 171-8 458 493 26,622] 3,076] 54,649] 465 902} 26,331) 186-1 23 956 
1922.. 740 748} 152-0 44] 394 30,3868] 3,391] 56,665} 514 944| 26,555) 176-8 41| 1,975 
1923... 931 803} 153-0 478 414 34,068] 3,756] 72,403} 587} 1,009] 29,262) 178-4 33] 768 
1924.. 1,045 893] 155-2 446 382 30,514] 5,037) 74,947) 640] 1,072] 29,100] 179-3 Soa al 
1925... 1,069 797| 160-0 455 372 31,850] 5,640) 77,939} 728]|...... 28,582] 174-8 26| 1,744 
1926... tole CHAT sceattetestel eater 8 Ba ioectcecuecncted NRO CTEM en Gon | ea Sel Re Rs SUNS OA Bete: [sae meee 
Dominion Finance.é Chartered Banks. Dominion 
Domin- Bank Life 
ion Notes Liabili- Insurance, 
Year. Ordi- Notes in ties Amount 
Ordi- nary Net in Circula- . excluding | Demand | Notice Total at 
nary Expendi- | Debt.1 | Circula- tion. | Assets.| Capital | Deposits.| Deposits.| Loans Risk 
Revenue.!| ture.! tion.4 and December 
Reserves. 31.6 
$000,000 | $000,000 | $000,000! $000,000 | $000,000 | $000,000) $000, 000 3000, 000 | $000,000 | $000,000 | $000,000 
WSC bat 19 16 fill Sirplag aches Aied 21 125 ; SOM Ie Re eeiehotl=. se aBes « HE 85 46 
1881... 30 26 LOOM eee eet oe 29 201 D2ieealtererd., « secerahaustens, cakes 117 103 
189A sor 39 36 238 16 33 269 TSB uc sceeeene line c ees. 171 261 
1896... 37 aa 258 20 31 321 POORER cachcdtesph ollie steno cron 213 328 
1901... 53 47 268 28 51 doz 420 95 222 388 464 
1906... 80 67 267 50 71 879 714 165 382 656 656 
1911... 118 88 340 100 90 | 1,803 1,098 305 569 927 950 
1916... 172 130 615 177 127 | 1,889 ou) 429 781 1,186 |- 1,422 
1920... 350 304 2,249 306 229 3,064 2,784 654 1,239 1,935 2,657 
1921. 434 361 | 2,341 Pil ee 195 | 2,842 2,556 552 1, 289 173i 2,935 
i Me pap Aaa 382 348 2,422 240 166 2,638 2,365 503 1,192 1, 6438 Bini Wal 
1 ae 395 332 2,454 241 170 2,648 2,374 523 1,197 1,607 8,434 
1924... 397 3825 | 2,418 226 166 | 2,701 2,439 511 1,198 1,547 3, 763 
1925... 347 319 | 2,417 213 165 | 2,790 Qiao 531 1,270 1,351 4,159 
1926... 368 SR MNE-ONS ON Ras. NARI ont: te. PRE oateethe Rima enemies sare oom, Laren pachens Nerney ve |< uta ateias'o 
SOS tt lara Menlo AR Skee AES SE sed ae ee ee ee ete eS 


1Fiscal years ended March 31. 


2Compiled by the Department of Customs nag Excise. 


31907. 

4Data from the Canada Gazette. 

5Compiled by the Department of Labour. 
6Compiled by the Department of Insurance. 
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Tableau il. Mouvement des affaires. 

(a) Permis de batir. Contrats de construction accordés. Product. de farine. Sucre raffiné. Import. de 
caoutchouc. Import. de coton. Product. de papier 4 journal. Product. de fer en gueuse. Product. d’acier. 
Fabric. d’automobiles & voyageurs et marchandises. 

(b) Charbon disponible pour la consomm. Import. de pétrole brut. Import. et Export. Chemins de fer- 
recettes brutes d’exploit: recettes brutes d’exploit. de deux grands réseaux: wagons de marchandises chargés. 
Compensations interbancaires. Débits des banques. Nouv. assurances sur la vie. Immigration. Faillites. 9-10 


Tableau 2. Indices pondérés du volume des affaires. 
(a) Ventes de produits agricoles-récoltes, animaux. F abrication—total, Product. de farine. Sucre raffiné. 
Import. de coton. Export. de bois d’ceuvre. Product. de papier A journal. Products. de fer en gueuse. Product. 
MD SUCOMmODTES. 7. ID - 
(b) Product. industrielle. Volume des affaires—total. Foréts, Mines. Construction. Manufactures. 
Commerce. Import. Export. Wagons chargés. Valeurs négociées en bourse. Débits des banque’... 2:34.28 . 42) 11 


Tableau 3. Nombres-indices de ’emploiement dans des industries caractéristiques. 
(a) Toutes industries. Chantiers de bois. Mines. Transports. Construction et entretien. Utilités 
publiques. Commerce. Manufactures—Total. Produits alimentaires. Caoutchouc. 
(b) Manufactures, suite—Produits animaux alimentaires, Produits du cuir. Textiles. Bois brut et ouvré. 
Pulpe et papier. Product. de la pulpe et du papier. Fer et acier. Appareils électriques. Métaux non ferreux. 
CRE ITC CUMNORE, Jivarzitare iit, Bilin - d21aciwa readily Pie hiccan.. deatane wave «in, esatenaitaebecke oo.’ 12 


Tableau 4. Nombres-indices des prix de gros. 

(a) 1. Substances essentielles—Total. Substances végétales. Produits animaux. Textiles. Bois et papier. 

Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimiques et dérivés. 2. Usage ou destina- 
tion.—Marchandises pour la consomm. Marchandises pour la product. 

(b) 3. Origine—ensemble—A 1’état naturel ou part. transformé, Ouvréou en voie de fabrication. D’origine 
agricole—A l’état naturel ou part. transformé. Ouvré ou en vole de fabrication. D’origine forestiére—A l’état 
naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine minérale—A |’état naturel ou part. 
ireorte | Ourre Ou en Voie do fabric. (92.22) 2 SMT Ol SETTERS BOUT TY > CCIE 13 


Tableau 5. Prix de quelques marchandises. 

(a) Blé n° 1 du Nord, premiére patente, Toronto. Sucre brut, 96°, Montréal. Sucre granulé, Montréal. 
Caoutchouc laminé et vulcanisé, New-York. Peaux de bceuf n° 1, Toronto. Cuir a semelle, Toronto, Veau 
corroyé. Coton brut, Hamilton. Filés de coton. : 

b) Laine Sax. Montréal. Guingan, Toronto. Laine, } sang, Toronto. Pate a papier, n° 1. Fer en _gueuse, 
basique. Acier en barre. Cuivre électrolytique, Montréal. Plomb, Montréal. Lingots d’étain, Toronto. 
Biicyepetver| Mdatreal.00 1A AO. Ia SAUL Oh AIUD EL pal ee ealeda. 0. aU 14 


Tableau 6. Valeur totale des import. et export. par groupes, en millions de dollars. ; 
(a) Import.—total. Substances végétales. Produits animaux. Textiles, Bois et papier. Fer et ses pro- 
duits. Métaux non ferreux, Métalloides. Produits chimiques et dérivés. Marchandises diverses. ; 
(b) Export.—Total. Réexportations. Export. de produits canadiens. Substances végétales. Produits 
animaux. Textiles. Bois et papier. Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimi- 
K[ues'@t GErines) “Marchiandises ‘diverses:(( 0/210)... SIU. 1 QL LS LUO HOS, 1200 FOUL OES) BEL, B89 rte 15 


Sableau 7. Opérations bancaires et circulation monétaire. 
(a) Dépéts & vue, Dépéotsa terme. Préts courants. Excédent des dépéts & terme sur préts courants. Pour- 
centage des préts courants aux dépédts 4 terme. Portefeuille. Préts & vue hors du pays. Réserve d’or garantis- 
sant les billets. Billets en circulation. Pourcentage de l’or aux billets en circulation, aan 
(b) Nombres-indices des opérations bancaires et de la circulation monétaire—Dé€péts 4 vue. Dépéts a 
terme. Prétscourants. Portefeuille. Prétsa& vue au Canada. Prétsa vueailleurs. Or garantissant les billets. 
aieatmenwiremotionntie a0 oc bs cet sl"! Searen on. ceesiiyes.caiv.ceba. ners: Ls <at iiteate. cesta eerers cle core 16 


Tableau 8. Nombres-indices des cours des valeurs de bourse. f , ; 

(a) 1. Actions ordinaires—Industrielles. De toutes sortes. Fer et acier. Métallurgie et construction. 
Pulpe et papier. Minoterie. Textiles et vétements. Produits alimentaires. Toutes autres. Utilités publi- 
ques—Ensemble. Transports 4 vapeur. Tramways municipaux. Téléphones.. Force motrice et éclairage. 

(b) Actions ordinaires, suite—Banques. Nombre-indice général. 2. Actions de préférence—Industrielles. 
De toutes sortes. Fer et acier. Métallurgie et construction. Pulpe et papier. Minoterie. Textiles et véte- 
ments. Produits alimentaires. Toutes sortes. 3. Obligations. Titres négociés et prétsa vue. Titres négociés 
BO eMTeel, Frets WUC AY CANBOA,. fie ec cee Ge SE FUE OST SIE TORT ETT Sih Sita Ee 17-18 


Tableau 9. Finances publiques. ue bi . 
Recettes ordinaires—Douane. Accise. Postes. Contributions indirectes. Impéts sur le revenu. Total. 
Dépenses ordinaires. Dette publique—Dette brute. Actifaen déduire. Dette nette..................000000. 19 


Tableau 10. Statistiques caractéristiques du Royaume-Uni. P. , : 
Product. de fer en gueuse. Compens. interbancaires. Import. de matiéres premieres. Export. de produits 
ouvrés. Chdmage. Indices des prix degros. Chambre de Commerce, Statist. Banque d’Angleterre—Réserve 
d’or. Circulation des billets. Dépdts autres que ceux du public. Circulation de billets de banque. Neuf 
chambres de compensation—Escomptes et avances. Total des dépdts. Indice des cours des valeurs. Taux de 
Puceunipremun traites' a’ trois mois...) 115.4 00 AULD. BS OD BIER OSS AD Ty ie VOT & 20 


leau 11. Statistiques caractéristiques des Etats-Unis. ; 

Sank a) Facteurs selon Coniats de construction accordés. Production de fer en gueuse. Commandes & 
livrer par U.S. Steel Corp. Product. des automobiles, Consomm. du coton. Indice de product. de 22 articles 
essentiels. Index des prix de gros de Bradstreet. Débits des banques, hormis New-York, Import. Export. 

(b) Finance. Banques fédérales, réserve. Billets escomptés, Proportion de la réserve. Opérations de 
certaines banques—Préts et escomptes. Dépdts a vue. aux d’intérét sur papier & 4 et 6 mois. Cours de 
40 oblig. Cours de 10 oblig. chemins de fer. Nombre-indice de 66 oblig. Débits des banques de New- York. 
Valeurs négociées 4 New-York. Cours en bourse de 25 valeurs industrielles et 25 valeurs de chemins de fer..... 21 


Tableau 12. Exposé rétrospectif des progrés du Camada................ccc cece cect ccc cnteetecevescuceuscueuces 22-23 
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Préface 


Les statistiques relatives & l'ensemble des tendances de la production et des conditions 
économiques ont pris une grande expansion en ces dernicres années. Des statistiques des 
affaires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom- 
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des 
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques 


. 


de statistiques générales qui se consacrent spécialement au probleme de l’orientation économique. 

En ces derniéres années, le Canada a pris place parmi les pays commergants et industriels les 
plus avancés de l’univers; la complexité de ses intéréts économiques nécessite une vigilance 
plus avertie de la part de ceux qui ont pour mission de leur donner des directives. Comme 
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopére avec les 
dommercants, industriels, financiers, etc., de la maniére suivante :— 

(1) Par ’intermédiaire de ses différentes sections, il collige un volume considérable d’infor- 
mations, mettant en lumiére certains phénoménes spécifiques courants. Ces données sont 
publiées séparément, immédiatement aprés leur compilation. 

(2) Afin de donner un aspect général de la situation, un résumé général des plus importantes 
statistiques est offert dans la présente publication. 

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est nécessaire- 
ment lent; néanmoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit 
la période couverte par les données qui en font lobjet. 

Les statistiques ici exposées sont exclusivement celles qui peuvent éclairer ensemble de 
Vorientation économique. Elles sont présentées en trois groupes principaux, comme suit: 

Groupe 1. Statistiques des éléments du mouvement des affaires, notamment celles qui 
indiquent le plus clairement les conditions dominantes, comme (a) les prix de gros, déterminés 
par le jeu naturel de l’offre et de la demande; (b) l’embauchage, ou Vactivité courante de ce 
qui peut étre appelé “V’armée industrielle’ du Canada; et ( c) divers facteurs, tels que la 
production de groupes caractéristiques, le volume de la construction, les fluctuations commer- 
ciales, les débits des banques et les faillites. 

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant 
le montant des dépéts 4 vue, le montant des dépdts & terme comparativement aux préts courants, 
les billets en circulation dans le public, comparativement & l’or et aux monnaies divisionnaires 
qui les garantissent. 

Groupe 3. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours 
des actions et obligations, compilés dans environ 25 groupes, le montant des préts & vue et le 
nombre des titres négociés en Bourse. 

Cette présentation découle d’une enquéte sur l’ordre de succession des tendances ressortant 
de phénoménes connexes dans le monde des affaires, comme il a été observé qu’une inclination 
prononcée dans le groupe 3 est souvent suivie d’une inclination semblable dans le groupe 1 pour 
avoir ensuite sa répercussion dans le groupe 2. Le Bureau de la Statistique ne prétend pas 
interpréter ces chiffres, son but étant seulement de mettre a l’entiére disposition du monde des 
affaires les matériaux nécessaires A cette interprétation. Cependant, il peut étre & propos de 
noter qu’en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, Veffet 
des changement dus entiérement aux conditions saisonniéres, lesquels se répétent indépendamment 
des tendances générales; ensuite, l’effet de ce qu’on a appelé “la tendance séculaire”’ des progrés 
du pays, c’est-A-dire les développements qui se suivent d’année en année et qui affectent la signifi- 
cation relative des constatations courantes. Le tableau J2 donne certains chiffres de base 
refiétant cette tendance séculaire. oT 

Les graphiques publiés au commencement de cette Revue montrent Vessai que nous avons 
fait d’éliminer ces facteurs pour les données qui y sont présentées, de sorte que les courbes 
montrent la réaction courante aux tendances économiques libérée autant que possible de toute 
influence qui l’obscurcirait. En premier lieu, la variation saisonniére a été éliminée des données 
premiéres suivant les formules approuvées. En deuxiéme lieu, la tendance séculaire de chaque 
série est déterminée par la période des sept années 1919 A 1925, par l’application de la méthode 
des moindres carrés, familiére aux mathématiciens. Finalement, les écarts entre la ligne des 
données et la tendance séculaire ont été computés et exprimés en multiples d’un étalon de 
déviation, dans le but de mettre tous les différents changements sur une base de stricte comparai- 
son. Dans le cas des prix de gros, les déviations de la moyenne mensuelle pendant la période 
1922 A 1925 servent de mesure parce que les conditions de 1919 & 1921 étaient trop anormales. 

Comme plus des quatre cinquiémes du commerce extérieur du Canada se font avec le 
Royaume-Uni et les Etats-Unis, et que notre situation commerciale est profondement influencée 
par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com- 
merciales les plus importantes de ces pays. 
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Résumé 


L’activité commerciale au Canada en aotit, comparativement A juillet, a subi un faible 
ralentissement, aprés marge faite pour les tendances saisonniéres. Au commencement de I'été, 
les rapports décourageants sur les récoltes ont provoqué une contraction des opérations, mais la 
belle température d’aotit a renversé les perspectives et les prévisions sont que la récolte sera 
presque l’égale de celle de l’an dernier, ce qui procure au Canada les principaux éléments devant 
activer son commerce pendant les prochains douze mois. 

Méme en laissant une marge pour les tendances saisonniéres de la construction, la valeur 
des contrats accordés en juillet et aodt accuse un recul considérable si on la compare 4 son 
niveau des mois précédents. La production de l’acier a suivi la méme courbe, les usines étant 
occupées 4 une plus forte proportion de leur capacité dans le deuxiéme trimestre que dans le 
premier, ou dans les deux premiers mois du trimestre actuel. Le mouvement des marchandises 
par chemin de fer s’est continué lourd en juillet, mais a fléchi en aodt, quand le transport du 
grain aux marchés intermédiaires a été grandement réduit. D’autre part, le travail dans les 
industries a atteint en juillet son maximum de ces derniéres années, et, le ler aofit, alors que se 
font les rajustements 4 la suite des tendances saisonniéres, avait décliné quelque peu. Les 
débits des banques, aprés le rajustement des variations saisonniéres, et le niveau général des prix, 
accusent une avance en aoit, mais ce facteur a été sans aucun doute influencé par l’activité 
dans la spéculation d’aodt, les transactions 4 la Bourse de Montréal ayant, pendant ce mois, 
atteint leur plus fort volume dans les annales. 


Trois facteurs caractéristiques 


Les trois facteurs représentatifs choisis comme ayant le plus de poids dans Il’analyse de la 
situation commerciale et industrielle,au Canada ont passé par différentes évolutions bien tran- 
chées en aotit.” Les prix de gros ont fait un vif recul, et étaient 4 un niveau plus bas qu’en tout 
autre mois depuis septembre 1924. Bien que l’augmentation des dépdts & terme ait été compa- 
rativement légére'en juillet, son avance avait une plus grande signification parce qu’elle renversait 
la tendance au recul des mois précédents. Le développement le plus frappant, cependant, a été 
Yavance rapide des titres industriels, ’avance des deux mois précédents se continuant en s’accé- 
lérant, et comme résultat, atteignant le plus haut niveau dans l’histoire des Bourses canadiennes. 


Spéculation. 

L’avance prononcée de l’indice des titres industriels vient principalement de la hausse dans 
le groupe du papier et de la pulpe, principalement Laurentide et Price Bros., et dans le groupe 
“tous autres titres’, ot l’influence de Smelters est la plus grande. Le groupe des minoteries a 
fait aussi des gains considérables, mais n’a pas encore atteint son sommet du premier trimestre 
de cette année. La hausse d’aott, générale dans tous les groupes de la classification, a été 
accompagnée de l’activité la plus grande dans l’histoire des Bourses de Montréal. (Tableau 8). 


Prix de ¢gros. 

La baisse des prix de gros en aott est la continuation de la tendance remarquée depuis 
janvier. En dehors des produits chimiques et de leurs connexes, le recul a été général dans tous 
les groupes. Ce déclin pendant les huit premiers mois de l’année vient principalement de la 
baisse des produits végétaux et animaux, tandis que le groupe des textiles montre aussi un recul 
substantiel. La baisse des produits végétaux contribue la plus grande partie du déclin en aoit, 
comparativement 4 juillet. (Tableau 4). , 
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Dépodts a terme. 

A Ja suite d’une avance presque ininterrompue depuis juin 1925, les dépéts a terme ont 
atteint leur maximum de tout temps en avril dernier. En mai et juin de cette année, il y a eu une 
légére régression, mais la tendance a été renversée en juillet, qui a montré une légére augmenta- 
tion. 


Etat des industries canadiennes 
Agriculture. 

Les pluies qui ont arrosé les provinces des prairies en aotit ont grandement amélioré les 
perspectives de récolte, ce qui ne peut manquer d’avoir une trés grande influence sur la situation 
économique du Canada au cours de la présente année agricole. Cette amélioration a justifié 
Vestimation préliminaire de 399,008,000 boisseaux de blé, publiée par le Bureau le 10 septembre, 
comparativement 4 un pronostic antérieur de 316,960,000 boisseaux, publié le 10 aodt, soit une 
augmentation de plus de 82,000,000 boisseaux. Ceci ne représente qu’une diminution de 3 p.c. 
sur Vestimation finale de l’abondante récolte de l’an dernier. La récolte des provinces des 
prairies est maintenant estimée 4 375,697,000 boisseaux, comparativement 4 382,959,000 bois- 
seaux, estimation finale de 1925, un recul de 7,262,000 boisseaux ou 2 p.c. seulement, 4 la suite 
de la reprise des récoltes dans la premiére quinzaine d’aott, et les grains fourragers promettent 
aussi une récolte devant dépasser par une bonne marge l’estimation de la fin de juillet. 

Selon le département de l’Agriculture des Etats-Unis, la production de blé de 27 pays 
de ’hémisphére septentrional est estimée 4 2,861,000,000 boisseaux, soit une augmentation de 
1.2 p.c. sur la récolte de ces mémes pays l’an dernier. La récolte totale de l’Europe, jusqu’a 
date, est estimée 4 1,164,000 boisseaux, soit une diminution de 9 p.c. sur la production des mémes 
pays l’an dernier. Méme dans ce cas, la récolte européenne de blé de cette année est au-dessus 
de la moyenne, mais on ne s’attend pas A ce que la production de seigle dépasse la moyenne et des 
indications précoces font prévoir une faible récolte de pommes de terre, autant de raisons faisant 
espérer une bonne demande pour le blé étranger, pourvu que le pouvoir d’achat soit 1a. On croit 
maintenant que la récolte de blé et de seigle de la Russie sera plus faible que l’an dernier, bien 
que la qualité soit bonne, selon les rapports recus jusqu’é date. On ne s’attend pas 4 ce que 
la quantité disponible pour exportation dépasse celle de l’an dernier. 

La récolte canadienne ayant pris des proportions inattendues, les prix au comptant ont 
baissé en aott. Le prix moyen du N° 1 Manitoba Nord a été de $1.51 au lieu de $1.58 en juillet. 
Les retards apportés 4 la moisson par les pluies, et la reprise de la demande pour exportation, ont 
contribué A raffermir les prix dans les premiéres semaines de septembre. (Tableau 2). 


Volume d’ affaires. 


L’indice du volume d’affaires, dans le tableau 2, est peut-étre un des meilleurs indicateurs 
de la tendance économique au Canada. Cet indice est un composite des principales séries 
statistiques du volume de la production, des échanges, des transports et de la fimance au Canada. 
Ces facteurs sont pondérés selon leur valeur accrue par le travail et les procédés de production. 
Des corrections sont faites 1A od les variations saisonniéres l’exigent, et les résultats sont exprimés — 
en pourcentages des moyennes mensuelles pour la période de six années, de 1919 4 1924. Le 
recul substantiel de l’indice de juillet comparativement au mois précédent est de faible importance — 
en face de l’avance soutenue et bien en relief depuis aotit 1924 jusqu’A juin dernier. En dépit de — 
plusieurs faibles réactions, le volume physique des affaires au Canada a fait de grands progrés — 
pendant la période en question, l’avance allant de 100.7 en aotit 1924, 4 138.4 en juin dernier. 
Chacune des dix branches de l’activité économique comprises dans l’indice accuse une amélio- 
ration rapide au cours de toute la période. Le niveau élevé du deuxiéme trimestre de cette 
année constitue un maximum pour la période d’aprés-guerre et probablement toute période 
antérieure. (Tableau 2). 


Manufactures. 


L’indice des manufactures montrait en juillet un déclin de 4 p.c. comprativement au mois” 
précédent, et en juillet il était 4 146 au lieu de 152 en juin. Ce déplacement montre que |’indus- 
trie manufacturiére a été un peu moins active en aotit que pendant le second trimestre. Le volume 
de la production manufacturiére a été plus grand que la moyenne des six mois d’octobre 4 mars 
dernier, et beaucoup plus grand que dans les premiers neuf mois de 1925. Comparativement 
& juin, juillet a eu diminution dans la farine produite, le sucre raffiné, les importations de coton, 
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les exportations de bois, la production d’automobiles, de fer et d’acier; et augmentation dans 
la production de papier 4 journal et les importations de caoutchouc et de pétrole. La série sur 
laquelle les renseignements sont rentrés jusqu’a date, y compris l’industrie primaire du fer et de 
Vacier, indique une continuation de rétrogression en aott. (Tableaux 1 et 2). 


Transports. 

Le léger recul, apparent depuis peu, dans le mouvement des produits industriels et V’écoule- 
ment des produits agricoles affecte le nombre de wagons chargés en aotit. Le total est de 257,100 
wagons, une diminution de plus de 4 p.c. comparativement A aott 1925. Aprés correction faite 
des variations saisonniéres, le nombre de wagons chargés en aotit accuse un recul sur la moyenne 
des quatre mois précédents, mais a été A peu prés égal A celle du premier trimestre. L’estimation 
préliminaire des revenus bruts des opérations des chemins de fer du Canada donne $34,791,000 
en aout comparativement & $35,051,000 en juillet. L’augmentation d’aofit sur le mois corres- 
pondant de 1925 est de 5 p.c., tandis que l’augmentation de juillet 1926 sur juillet 1925 est de 
plus de 7 p.c. Ainsi, l’avance sur 1925 se maintient de bien prés, bien que les revenus d’aotit 
1925 participent 4 la remarquable avance de la derniére partie de l’an dernier. La forte récolte 
des provinces des prairies, cette année, assure aux chemins de fer l’activité dang le mouvement 
des grains pour les prochains neuf mois, bien qu’une température défavorable puisse ralentir 
ce mouvement pour le présent. (Tableau 1). 


Finances. 
Opérations bancaires. 

Le développement le plus frappant dans le domaine des banques depuis le commencement 
de l'année est augmentation des préts courants. La déflation des préts, consécutive A Vaprés- 
guerre, s’acheva en février dernier, le point le plus bas depuis huit ans ¢tant alors atteint. A ce 
moment, ces préts s’élevaient 4 $862,700,000, chiffre le plus bas depuis février 1918. Depuis 
lors, les préts courants ont réguliérement augmenté, dessinant une courbe tout A fait différente. 
Ce mouvement ascensionnel s’est continué en juillet, mais pendant lequel les préts de cette 
classe s’élevérent & $941,500,000, au lieu de $931,500,000 au 30 juin. Les portefeuilles des 
banques se sont jusqu’a présent bien maintenus, le maximum des titres par elles détenus ayant 
été constaté le 31 mai; mais, depuis lors, le déclin a dépassé la normale usuelle A cette saison. 
Les préts 4 vue, tant & Vintérieur qu’a l’extérieur, ont diminué en juillet, mais ce léger déclin est 
sans nulle conséquence; on en peut dire autant des dépéts a vue, qui ont diminué durant le méme 
mois de $13,400,000. L’augmentation des dépdts 4 terme fut relativement minime; néanmoins, 
elle vaut la peine d’étre signalée, puisqu’elle manifeste une tendance opposée a celle des deux mois 
précédents. (Tableau 7). 


Circulation monétaire. 

La valeur des billets de la Puissance déposés a la réserve centrale d’or et détenus par les 
banques a diminué en juillet; cette diminution, dépassant le chiffre de I’émission des billets de la 
Puissance, a nécessairement augmenté la somme de ces billets dans les mains du public; d’autre 
part, les billets:des banques entre les mains du public ont augmenté d’une maniére substantielle. 
Les billets de ces deux catégories entre les mains du public au 31 juillet, formaient une somme 
de $183,300,000, au lieu de $177,700,000 le 30 juin, soit une augmentation de 3 p.c. On note en 
juillet des augmentations de l’or détenu par le ministére des finances en garantie de la circulation 
des billets, ainsi que de la monnaie d’or et d’argent en possession des banques; Il’or de la réserve 
centrale n’a pas varié. Au 31 juillet, lor garantissant la circulation de billets représentait une 
somme de $198,500,000, comparativement 4 $181,000,000 au 30 juin, c’est-a-dire qu’il dépassait 
de 8 p.c. la valeur des billets en circulation. Si lon tient compte des variations résultant des 
saisons, on peut dire que le chiffre de l’or et des billets s’est modérément accru entre avril et 
juillet, la‘ relation entre ces deux éléments se maintenant sensiblement au méme niveau. 


(Tableau 7). 


Spéculation. 

Il résulte du nombre-indice pondéré de 31 valeurs industrielles (actions ordinaires), que la 
moyenne du cours de ces valeurs dans les bourses canadiennes a continué le mouvement ascen- 
sionnel qui se manifestait depuis mai, l’indice étant 203.6 en aotit, au lieu de 193.7 en juillet. 
Tous les groupes ont contribué 4 cette hausse, qui porte les cours au niveau le plus élevé que 
Von ait connu jusqu’ici. 


. 
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Le nombre-indice hebdomadaire des 25 actions ordinaires les plus en vue—cette pondération 
étant basée sur les ventes de maniére 4 réfléter plus exactement les fluctuations de la spéculation— 
indique une continuation de la hausse; 4 la fin de la semaine terminée le 11 septembre Vindice 
était & 212.0, au lieu de 206.4 durant la derniére semaine d’aofit. Pendant la semaine, 22 actions 
ont monté, 2 ont baissé et 1 est restée stationnaire. La hausse rapide des valeurs de spécualtion 
pendant le mois d’aotit est démontrée par l’ascension de l’indice 4 199-3, comparativement 4 
182-9 en juillet. 

Le groupe des services d’utilités publiques est passé de 88-7 en juillet 4 90-5 en aott, 
principalement sous l’impulsion du Montreal Power et du Shawinigan. La hausse de tous les 
groupes de valeurs industrielles, actions privilégiées, 4 l’exception de la minoterie, fit monter 
Vindice 4 97-1, au lieu de 96-3 en juillet. Le groupe alimentaire et Spanish River sont en hausse. 
(Tableau 8). 


Placement. 

Le nombre-indice représentant les 18 obligations de grandes industries et d’utilités publiques 
demeura stationnaire en aotit, aprés sa baisse durant les deux mois précédents, due 4 l’influence 
des filiales de British Empire Steel. Les émissions de nouvelles obligations en aott furent fort 
au-dessous de la normale, leur total, selon A. E. Ames & Co., étant de $12,675,000, au lieu de 
$74,100,000 en aotit 1925 et $51,100,000 en 1924. (Tableau 8). 


SITUATION DES AUTRES PAYS 
Etats-Unis 


Le chiffre d’affaires s’est bien maintenu pendant les mois d’été; l’indice de production des 
industries primaires du ‘‘Federal Reserve Board” s’est élevé en juillet jusqu’é 119, au lieu de 
118 en juin 1926 et 113 en juillet 1925. Les informations préliminaires signalent une grande 
activité en aott, l’été de 1926 n’ayant été nullement affecté par la stagnation des affaires, géné- 
ralement assez accentuée au milieu de l’année. L’accroissement considérable constaté dans 
‘industrie du batiment en aotit, comparativement 4 juillet, est significatif, la construction étant 
lune des bases essentielles de la prospérité dans maintes industries fournissant les matériaux, 
aussi bien qu’au regard de la main-d’ceuvre. D’autre part, les bonnes récoltes de cette saison 
doivent nécessairement contribuer au maintien de la prospérité qui régne depuis quelque temps. 
L’excellence de la récolte s’est immédiatement manifestée dans le nombre des wagons de mar- 
chandises chargés, lequel, durant la semaine terminée le 28 aotit, s’est élevé au chiffre non encore 
atteint de 1,136,233 wagons. La prospérité industrielle se manifeste également par la grande 
activité des aciéries, lesquelles, en aotit, travaillérent & concurrence de 85 p.c. de leur capacité 
de production. 


Spéculation. 

La hausse des cours des valeurs industrielles, ininterrompue d’avril 4 juillet, s’est continuée 
en aotit; cependant, l’on n’est pas tout 4 fait certain que la moyenne actuelle soit aussi élevée 
qu’elle l’était en février lorsque commenca la brusque réaction du premier trimestre, le 
témoignage de différents indices ne concordant pas sur ce point. Il est néanmoins évident que 
la hausse est incontestable, la moyenne du mois d’aoit, selon la compilation de Dow Jones 
atteignant 163-5, comparativement 4 158-4 en février. Durant les premiéres semaines de sep- — 
tembre, les réalisations des spéculateurs et aussi la fermeté du loyer de l’argent jetérent sur le ~ 
marché quelque incertitude. 


ll i sl 


Prix de gros. 


Les plus récentes informations indiquent que les prix de gros ont montré une tendance 4 la. 
hausse, au commencement de septembre, interrompant brusquement la courbe qui se dirigeait 
vers la baisse depuis décembre 1925. Un indice hebdomadaire démontre que la hausse durant. 
la premiére semaine de septembre fut générale parmi les groupes, hormis “produits chimiques” 
et “divers”. Durant les derniéres semaines la hausse porta sur les groupes suivants: produits de 
la ferme, tissus, combustible, métaux et matériaux de construction. (Tableau 11). 
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Loyer de l’argent. 

Le taux d’escompte du papier commercial 4 4 ou 6 mois 4 New-York était en moyenne de 
4-25 p.c. en aotit, au lieu de 3-93 p.c. en juillet. Cette hausse inaccoutumée & cette saison 
s’accompagna en aotit-d’un raffermissement 4 New-York de tous les taux de l’argent. Depuis 
quelques semaines les préts, d’une nature commerciale et autres, ont augmenté de volume, si bien 
que les banques sont obligées de recourir au réescompte pour renforcer leurs réserves. (Tableau 
11). 


Royaume-Uni. 


La situation économique du Royaume-Uni est encore adversement affectée par la gréve 
des mineurs. S’il est vrai que le nombre des chémeurs était tombé au 31 aott & 1,549,800, au 
lieu de 1,605,500 au 26 juillet, leur nombre actuel dépasse néanmoins de plus d’un demi-million 
les effectifs de la fin de mai. Les grévistes n’ y sont pas compris. I] est évident qu’un chémage 
aussi fortement accentué doit tendre a réduire le pouvoir d’achat d’un pays qui vit du commerce 
et dont les placements 4A |’étranger sont inférieurs & leurs chiffres d’avant-guerre. 

La métallurgie est, nautrellement, rudement atteinte par la fermeture des charbonnages 
et les constructions navales s’en ressentent également. D’autre part, les industries mécaniques 
sont dans une situation satisfaisante; de plus, les tissus et les cuirs et peaux sont en voie 
d’amélioration. Si l’on parvenait & régler la gréve, les affaires deviendraient bien vite prospéres. 
Les journaux du 21 septembre annoncent que les dirigeants de la Fédération des Mineurs sont 
divisés sur l’acceptation ou le rejet du plan soumis par le gouvernement pour solutionner le 
différend. En attendant, la Grande-Bretagne, en temps ordinaire exportatrice de charbon, 
en importe maintenant un million de tonnes par semaine. 

La statistique du commerce pour le moins d’aotit présente une régression prononcée dans 
les exportations; au contraire, l’énorme importation de houille étrangére, atteignant £7,500,000 
au cours du mois, contribue 4 accroftre les importations. Les exportations sont inférieures 
de £11,000,000 a celles d’aotit 1925; cette décroissance se manifeste presque partout, mais 
surtout dans les cotonnades et les produits de la métallurgie. II est évident que cette situation 
ne peut se prolonger longtemps sans affecter nos exportations en Grande-Bretagne. 


BUREAU FEDERAL DE LA STATISTIQUE, 
Orrawa, 21 septembre 1926. 
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PREFACE 


The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 


_ Im recent years, Canada has taken its place among the more advanced trading and indus- 
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:— 


_ (1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 


| (2) In order to give a general conspectus of the situation, a general summary of the more 
Important statistics 1s given in the present publication. 

In a country as large as Canada, the collection of certain information is necessarily slow; 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 


The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:— 


Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of “supply ”’ and “demand”: (b) employment, or the current activity 
of what may be called the “ industrial army ” of Canada; and (c) miscellaneous factors, such 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 


Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi- 
diary coin available for its redemption. 


Group 3. Statistics relating to investment and_ speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. | 


The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other, as it has been observed that a pro-. 
nounced trend under Group 3 is frequently followed by a similar trend in Group 1, and that in 
turn by a similar trend in Group 2. The Bureau of Statistics makes no attempt at the interpre- 
tation of these figures, its object being solely to place the materials required for interpretation 
readily at the disposal of the business public. It may be pointed out, however, that in making 
such interpretations two factors should be taken into account, first, the effect of changes due 
entirely to seasonal conditions which recur independently of general trends, and secondly, the 
effect of the so-called ‘‘secular trend” of the country’s progress, that is, the broad development 
that is taking place from year to year affecting the relative significance of current records. 


As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 


Dominion Bureau oF STATISTICS, 
OrTrawa, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, OCTOBER, 1926 
Summary 


Business activity in Canada during the first nine months of the present year was at a high 
level. After the usual adjustments are made, the third quarter showed a mild reaction as com- 
pared with the second, when the physical volume of business was at a maximum for the last few 
years. In September, of the five prominent factors used as business indicators construction 
contracts, carloadings and bank debits only declined as compared with August. Some improve- 
ment was shown in primary iron and steel production, while industrial employment was more 
active on September 1 than at the beginning of the preceding month. 


Three Representative Factors 


Two of the representative factors chosen to portray business conditions showed further 
increases in September, establishing new records for all time, the index of industrial stocks 
surpassing the August level and continuing the strong upward tendency which had prevailed 
during the preceding three months. There was also an outstanding increase in notice deposits, 
one of the most significant factors in the field of banking. The increase resulted in a total sub- 
stantially in excess of the previous high record attained in April last. The decline in wholesale 
prices in progress since the first of the year was continued in September, with the result that 
prices are now at a lower level than at any time since June, 1924. 

Speculation. 

Although the average price of industrial stocks showed a considerable advance in September 
resulting in the highest level in the history of the Canadian exchanges, reaction was experienced 
in the early weeks of October. The weekly index number of 25 best selling stocks weighted ac- 
cording to stock sales to reflect speculative conditions, showed a decline in the first week of 
October as compared with the preceding week. 


Wholesale Prices. 

The further decline of wholesale prices in September chiefly reflected the lower levels for 
grain and cotton. There was considerable irregularity in grains, the average price for No. 1 
Northern cash wheat, being $1.44 in September as compared with $1.51 in August, while the 
price of oats advanced substantially. The drop in cotton prices is due to the indications of a 
bumper crop in the Southern States, perhaps in excess of 16,600,000 bales. The price trend of 
silver continued downward mainly because of the bearish influence of the Indian Currency 
Commission report, and of conditions in China. 


Notice Deposits. 

The striking increase in notice deposits was one of the significant developments of the month 
of August. It indicated that depositors were in a position to add materially to their holdings, 
while ample funds, on the other hand, were placed at the disposal of the banks for the support 
of business enterprise. 


THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 

Perverse weather conditions in the Prairie provinces during September interfered seriously 
with harvesting operations, and caused considerable damage to grain in stook. Owing partly 
to the delay in threshing, the marketing of wheat in September was much less than in the cor- 
responding month of 1925. The number of cars of wheat unioaded at the Head of the Takes 
and at Vancouver was 24,854 in September last, as compared with 33,934 in September, 1925. 
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The shortage of shipping, owing to the extensive transport of coal to the United Kingdom, 
interfered with the export of wheat which, including wheat flour, amounted to 13,330,000 bushels, 
as compared with 18,852,000 bushels in September, 1925. A survey of the condition of the 
world’s cereal crops, made by the United States Department of Agriculture, shows that wheat 
production in 29 countries, other than the United States, reporting to date, amounts to 
2,109,000,000 bushels compared with 2;267,000,000 bushels for the same countries last year. 
Including the United States, the total wheat production is estimated at 2,947,000,000 bushels 
as compared with 2,933,300,000 last year, an increase of 0-5 p.c. For 21 European countries 
reporting to date the total is 1,256,276,000 bushels compared with 1,379,777,000 last year, when 
these countries produced 98-6 p.c. of the total European crop. Practically all European coun- 
tries except Rumania show a decrease from last year, and further downward revisions are 
expected in most countries of Central and Western Europe. The condition of the wheat crop in 
Argentina is reported as satisfactory, while rye is said to be excellent. Widespread rains 
throughout Australia have benefited the crops materially. 


Industrial Production. 

The index of industrial production shown on page 14 is one of the best indicators of the phy- 
sical volume of production in the non-agricultural industries of Canada. The prominent series 
indicative of commodity production in forestry, mining, construction and manufactures are 
weighted and combined so as to give a composite picture of industrial activity. The usual 
adjustment for seasonal variation is made for the purpose of facilitating short term comparisons. 
The index shows that industrial production attained a very high level in October last year, which 
was maintained until July. From April to July specially active conditions were in evidence, 
but in August the recession in manufactures and construction resulted in a drop in the index 
to a lower level than had been experienced since September, 1925. The primary industries of 
forestry and mining, however, were well maintained in August as compared with the preceding 
month. 


Manufactures. 

The index of manufactures, which is a weighted composite of the movement of 16 commodi- 
ties indicating the physical production of Canadian manufactures, reached its maximum on the 
present movement in June last. The recession which began in July was continued in August. 
The decline in August in cotton and petroleum imports more than counterbalanced the increases 
in flour production, rubber imports, hog slaughterings and newsprint production. The re- 
stricted importation of raw cotton in August was justified in view of the later price readjustment 
based on the harvesting of a bumper crop in the Southern States. The primary iron and steel 
industry operated at a low level in August but showed some improvement in September. 


Transportation. 

With the exception of one or two weeks in the early part of the year the carloadings in the 
eastern division have been in excess of the records of 1925. The greatest advance over last year 
was shown from May to August. In the western division, the loading of grain in September 
declined as compared with the corresponding weeks of 1925. This decrease is mainly explained 
by the delay of threshing operations caused by unfavourable weather in the prairie provinces. 
During the week ended October 9, grain loadings in Western Canada were 14,410 cars, as com- 
pared with 12,312 in the corresponding week of 1925. Although the carloadings in September 
were 303,798 as compared with 257,100 in August, if adjustment is made for seasonal variation 
according to the experience of the last few years, the decline would be nearly 6 p.c. 

The gross operating revenues of two large railways reflected the trend of carloadings in that 
the decline in September, as compared with the corresponding month of last year, was about 
2p.c. The preliminary estimate for September of this year was $37,712,000, as compared with 
a final total of $38,454,000 in September, 1925. 


FINANCE 
Banking. 

The considerable increase in notice deposits was the outstanding feature of the banking 
situation in August, although this development was probably due to the low level of new bond 
offerings. Current loans which had been increasing at a fairly high rate between February and 
Julv, were little more than maintained in August, after adjustment is made for seasonal variation 
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Investment holdings showed a decrease in August, continuing the decline in evidence since May, 
when, due allowance for seasonal tendencies being made, the maximum point on the present 


movement was attained. Call loans in Canada declined, while call loans elsewhere increased 
‘somewhat. . 


‘Currency. 


While the total issue of Dominion notes was increased during August, the excess was deposit- 
ed in the Central Gold Reserve or held by the banks. As a result, the Dominion notes actually 
in the hands of the public declined in August. The bank notes in circulation also declined, the 
notes of both varieties actually in the hands of the public being $177,600,000 on August 31, as 
compared with $183,300,000 on July 31. . 

On the other hand, the gold held by the Finance Department against notes in circulation 
-and the gold and subsidiary coin held by the banks increased somewhat in August. The result 
was that the percentage of metallic reserves to notes in the hands of the public was 113-4 on 
August 31, as compared with 108-3 at the end of the preceding month. 


‘Speculation. 


The advance which continued throughout September carried the general average of indus- 
trial stocks to the highest point in the history of the Canadian exchanges. All groups of the 
industrial common stocks division showed gains, pulp and paper, milling, food and “all other’ 
groups recording marked advances. According to the weekly index of speculative stocks a 
‘decline began in the first week of October which carried the index back to nearly the mid-Sep- 
tember level. Later advices indicate that the decline was continued in following weeks, due in 
part to the influence of the severe reaction on the New York exchange. 


Investment. 


The sale of new issue bonds in September was $59,350,000, as compared with $13,264,000 
in the preceding month. Industrial issues made up the greater part of the offerings during the 
‘past three months, and the favourable reception was an indication of the fundamental strength 
of the market. In view of the fact that crop funds will be available in good volume, and no 
refunding loan will be offered by the Dominion Government this fall, it is anticipated that a 
strong demand will be apparent for some time. 


CONDITIONS IN OTHER COUNTRIES. 


United States. 


It is now apparent that the physical volume of production in the United States during the 
first nine months of 1926 was maintained at a high and fairly stable level. When allowance is 
made for seasonal variation, the first quarter was perhaps the most active, but the recession 
in the following months was comparatively slight. Such statistics as are available indicate that 
production in September was at least well maintained as compared with preceding months. It 
is noteworthy that the construction, automobile, cotton and woollen industries, which showed 
considerable recession in mid-year, have recovered in recent months. The high rate of produc- 
tion in the automobile and construction industries, especially non-residential construction, were 
important factors in sustaining industrial activity. Other phases such as pig iron production 
and freight car loadings, have shown greater stability throughout the year. 


Speculation. 


Industrial stocks reached in September a very high level, generally regarded as the highest 
in the history of the exchange. The advance in evidence since April terminated in September, 
when the highest point on the present movement was attained. Although the decline in the price 
of cotton due to the bumper crop in the Southern States, had a bearish influence, the reaction 
in October was probably precipitated by the lack of adjustment between speculative and in- 
dustrial conditions, rather than as an indication of unhealthy conditions in the fields of credit or 


industry. 
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Wholesale Prices. 


The drop in the price of cotton was the outstanding feature of the commodity markets in 
the early weeks of October. As a result of the government report estimating the crop at 
16,600,000 bales, which with linters would total 17,500,000 bales, prices dropped to the lowest 
level in five years when December contracts sold at 12-36 cents. According to Bradstreets 
compilation, wholesale prices strengthened slightly on October 1, but the weekly indexes indicate 
further declines in October in spite of fairly stable conditions in non-agricultural products. 


Money Rates. 


Money rates in the New York market were generally higher in September than they have 
been since early in 1924, but when correction is made for seasonal tendencies a very small change 
is shown from preceding months. The rate on prime commercial paper after seasonal adjust- 
ment has been remarkably stable during 1926. Prime commercial paper advanced early in 
September from 47-43 p.c., the rate which prevailed late in August, to 43 p.c. and later in the 
month to 43 to 42 p.c._ This advance was quite normal for the season and conditions are favour- 
able for an easy money market for the present. 


United Kingdom. 


The industrial activity of the United Kingdom is greatly retarded pending the general re- 
sumption of coal mining operations. In spite of this handicap, conditions improved somewhat in 
September. The primary iron and steel industry is assured of strong demand when the fuel 
situation permits of large scale operations. Shipbuilding and many branches of the engineering 
trades are also looking forward to an active period. The shipping industry is favoured by ex- 
tensive demand in connection with the import of coal and the usual movement of grain pital 
products at this season. In the meantime the inactivity is having a serious effect on consumers’ 
demand and the prices of certain raw materials including coal, iron and steel are advancing, 
making it more difficult for British industry to maintain its present volume of production. 

Notwithstanding the coal strike, the speculative stocks on the average have shown steady 
improvement since March. x onilat es to the compilation of the ‘‘Banker’s Magazine,” the 
index number of variable dividend stocks was 135-4 in August as compared with 128-7 in April, 
the August index being the highest for some years. If money remains plentiful, sound British 
industrial stocks will doubtless be held for ultimate capital appreciation. In the London money 
market, rates were somewhat higher in September than in August with three months’ bank bills 
quoted at 43 to 4 9-16 p.c., the increase being more than accounted for by seasonal tendencies. 

The general level of Petals prices was well maintained in recent months after the sub- 
stantial recovery in evidence between April and July. The tendency of the last six months is 

a reversal of the downward trend shown from January, 1925, to April last. 


Dominion Bureau oF Statistics, Orrawa, 
October 21, 1926. 
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Table 1. Trend of Business Movements 
Sn sso eee 


Pas- 8 
Blour Sugar Cotton | News-| Pig | gio) | senger| Coal 4 ie 
Product’ Manuiae. Rubber " print Tron 2 a _| Auto- 3 made 1 be pid 
: Imports. Produc-| Produc-|*7°°""| mobile| 48 | Avail- He 
On: tured. ports. tion tion tion Produc-| 3@ able Im- 
Month. . ; sige BA z ports 
Thou- Thou- Thou- | Thou- 000 
sand sand sand sand sett: Long Long Number Short 000 
Barrels | Pounds. | Pounds. |Pounds.| 1°"S- | Tons. | Tons. ons. | Gallons. 
1924. 
LPH hat Ree ase 1,850 15,586 8,351) 13,798) 110,529] 63,702} 41,309} 9,841] 1,747 2,687 39,375 
February........ 1,811 79,720 2,257) 8,111] 112,318] 60,288} 70,953] 12,072] 1,679 2,445 24,551 
March ee ere ae 1,719 75, 534 3,636 8,101} 113,192} 77,290) 94,962) 15,194! 2,040 3,091 40,494 
Apt ee stan os 1,449 61,670 oe120 5,871) 116,283} 83,875] 104,162 14,448] 1,933 1,738 29, 864 
Mila, eee ne Maree ve 1,881 81, 223 3,822 5,457} 118,500] 84,987) 108,433] 15,291 1s 1, 784 35,009 
SUNG ek ts Seer 1,413 88,773 3,089 2,790] 108,321] 56,963} 68,914] 10,757 950 2,118 56, 564 
fii Nye ees an Bolas Shesiae 1,354 83, 653 1,661 3,628] 114,133} 45,480] 52,237 8,619} 1,107 2,020 47,960 
ApS. F98 stevens 1,426 55,933 1,881 2,510} 114,417] 23,073) 22,736 5,436 880 2,202 Si, col 
September....... it, (30 56, 781 1,840 4,326} 108,100} 23,202) 18,005 6,588] 1,351 2,448 42,669 
October?.i/ 00... 2,148 (ea 2,815 7,920} 118,156] 28,626] 19,996 6,357] 1,270 3,071 88, 783 
November...... 1,708 74,109 3,020! 15,765) 111,703) 22,994) 22,744 5,962) 1,081 2,960 35, 355 
December....... 1, 440 53, 681 3,007] 14,636] 112,342) 22,544) 26,239 7,200} 1,690 2,824 38,105 
1925. { 
January be. ee. 1,698 55,542 3,207} 14,658] 121,420) 28,302] 27,126 8,301] 1,565 2,574 31,179 
February........ 1,557 70,351 2,862} 10,338) 115,624) 29,506] 37,221! 10,779] 1,693 2,132 19,495 
Mareh ...0:8.0)4. 1, 668 88,552 5,262} 12,981] 126,267) 63,932] 107,605) 13,014] 2,089 1,748 28, 397 
April. See ee. 1,244 ole 3,180 8,059} 128,911] 60,065] 88,335) 15,515] 1,576 Pe? iy 23 , 834 
Misi ths SEeene. 1,015 106, 938 3,432 8,849] 130,013] 638,204] 100,250] 18,331] 1,888 1,870 24,472 
HEEL Reliniecs ees See 1,239 100, 437 3,765 6,313] 124,209) 45,883] 63,140} 14,249] 2,794 2, bo 31,100 
Dl verve tere cosa 1,340 114, 822 3,613 4,158] 121,664) 20,946! 22,471] 11,140) 1,845 2,498 49,793 
FAMGUS tes se on: 1,029 89,326 3,544) 4,343) 120,656] 26,513) 25,007] 7,430] 1,486 3,116 38,751 
September....... 1,601 91,913 2,693 5,755| 124,704} 34,609] 37,094) 10,360] 2,480 2,975 42,163 
October......... 2,308 78,581 4,031} 10,585) 137,506] 74,013} 108,868) 13,921] 1,690 av 13l 44,769 
November...... gaa 97,151 3,836] 15,649] 131,147) 68,535] 73,205 8,741| 2,237 2,969} . 41,474 
December....... 1,738 72,305 5,033] 19,371) 136,983] 54,889) 62,353] 7,498] 1,731 2,791 60,831 
1926. 
January J22.48., 1,422 57,080 4,901} 19,209} 139,688] 56,644) 68,533] 11,252] 2,978 2131 38, 332 
Febnuary 225..J2.. 1,440 74,005 4,178} 14,990] 185,663) 49,746] 53,157] 15,895) 3,283 1,865 35,485 
Marca, 835. 23... 1,609 77, 884 4,658] 11,291) 154,093) 53,251] 58,765) 18,273] 3,868 DB 39,570 
Apri saree Abe... 1,416 71, 624 8,617 7,380] 151,739} 67,607) 79,936} 19,943) 2,996 1,803 23,947 
MIAVAS.... eal ae 1,491 64,751 2,776 9,732} 153,969] 72,762} 89,513] 23,186) 3,292 2,418 43,143 
JUimege. Avice. ; 1,646 101,459 2,662| 8,568) 158,601] 70,584] 81,277] 18,994! 2,757 3, 188 48,072 
DMA ene ae 3 1,228 110,903 3,478 6,929] 163,037) 67,232) 64,847) 13,090} 2,118 3,177 56, 586 
August..).... ie 1,044 108, 049 4,229] 4,958] 162,545) 58,780) 45,674] 12,857) 2,404).......... 32,361 
Sentem bere peliys. soa teilicl cs tee Sz086I8 ey 161, 3870 64,1871) 58,8871) 12 44410355 21e)). ee 65,377 


Explanatlon of Chart on Page 4 


In the chart appearing on page 4, an attempt is made to eliminate the effect of extraneous 
influences. In the compilation of the data, an adjustment is made for movements which are 
due to seasonal causes only. Except in the case of wholesale prices, allowance was also made 
for the long term movement or secular trend, which is bound up with the growth of the country 
over a considerable period. In view of the disturbed monetary conditions in the post-war period, 
no attempt was made to measure the secular trend of wholesale prices. In order to place the 
variations from the monthly average during the period from 1922 to 1925 on a common footing, 
the data was expressed as a multiple of the standard deviation. 


Explanatory Statement Of the Computation for Chart Shown on page 4 


Source Secular Trend 
of data Computation. 
Data Description ian enemmmiomiiean Winans >, ordeal caper aay) Moke ese 
Monthly Origin Monthly | Deviation. 
Review ee Change 
Industrial stocks...................]Thirty-one industrials............ Page 20 115-58 +0-48 15-41 
Wholesale prices......2.-.:-.s-s080+ Total index 236 commodities......| “ 16 1 1 4:45 
INOtICeGeDOSItS a ,ewe Access. os soso Weposits aber NOMCC nate enor ee . 19 1,195-00 +0-625 36-55 
PORES UInvate eens laine shes hs i Index of physical volume.......... e * a i | 19 ‘19 
Sieh Te ARR: Spent Sareea : e Guay He 7 ee aA a 
De shee ee re «“ age Wee ke See ee 106-00}  -+1-2113 39-20 
Industrial production.............. i Soy A ye, eee tee . 14 103-00 +0-4643 8-96 
ATA ELON b Seve oeeeye teat gidiy trait chart Me Se SADE ay te sf 14 99-00 +0-0982 6-94 
itish— : 
pee LOCKS rte, acdsee Index of security prices........... 5 23 128-00 —0-3631 11-24 
Wholesale prices............-+-+. Board of Trade... .. 2... 6. .060.44- a 23 1 1 4-715 
Dwhereey tates: 00.5 oe. ce eens Market rate of discount........... 23 4-27 —0-0242 15327 


1For the indexes of wholesale prices the monthly deviations from the monthly average for the period from 1922 to 1925, 
were computed. 
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Table 1. Trend of Business Movements—Concluded 
Wheat Rail Employment Office 
bait eee oo Reports 
perating| Rev- — 
Im- Ex- finest) Cara | poe Aeities Revenues| enue hats i Immi- 
ports. | ports. | ipje ea ; sichoal ee r. es Ga ings, | Station. Appli- | Vacan-| Place- 
sup- | loade P » Rev 3 : cations| cies. | ments. 
Month. ply |at Head mie nites Railways.| ings 
pee loflakes hie 
Thou- | Thou- | 000 Van 000, | Th Th en 
ou- ou- i ; ou- ou- ions i c . 
sand | sand | 000 jal 000 | sand sand ee of ata bere Ne Rey 
Dollars.|Dollars.| Bush.] “| Bush.|Dollars.| Dollars. “4 De 4 : 
ars 
1924 
January....| 66,568] 70,355) 189-2} 15,100] 17-1) 33,331 28,611} 211,269} 1,387 4,342] 44,613] 33,571] 29,868 
February. 62,134} 68,332) 128-6 8,167) 16-7) 32,543 27,589] 216,686] 1,274 6,106} 49,915} 41,016] 38,947 
March..... 86,954) 938,615) 123-6 7,775) 19-7| 37,308 31,727) 250,827) 1,174] 13,482] 34,897} 26,104] 22,523 
Aprilis:),..'.2 60,203} 49,518) 97-4 9,558} 10-1) 34,665 29,524] 229,466) 1,266] 19,330) 39,401] 35,670} 29,234 
BVA. 72,058) 105,311] 57-7} 15,965} 46-0] 35,708 30,766) 250,722) 1,432) 19,494) 43,445] 33,219] 31,093 
ys Poy OR 66,396] 88,328} 41-4] 18,714] 28-1] 36,935 32,184) 241,668] 1,260] 14,421] 35,730] 27,907 24,756 
July le 72,631] 88,221] 83-9] 11,341] 18-9] 37,013 32,268] 228,102] 1,461; 10,778] 36,105} 26,589 24,361 
August.....| 61,970] 74,822] 19-2 1,240] 11-0] 34,847 30,060) 215,491] 1,253) 12,696] 44,557] 35,302 33,498 
September.} 63,901) 82,456} 16-9 5,646} 14-6] 36,892 31,854) 254,441) 1,364 8,495} 62,465} 65,709} 51,621 
October....| 68,184} 104,316} 54-5} 383,918] 19-4] 44,354 39,114] 318,568] 1,772 6,925} 50,982} 40,310] 37,008 
November.} 66,250] 119,876] 73-8} 36,037| 31-1] 41,017 36,355} 278,672] 1,647 5,668) 40,078] 23,438] 22,004 
December.| 60,946} 125,462} 88-4| 18,911] 33-6] 36,681 81,967] 219,911] 1,709 2,765) 37,187} 23,233] 21,219 
1925 
January....| 58,376} 75,999] 87-9 5,999} 10-0} 30,361 25,783} 225,017} 1,410 2,007} 42,059} 26,807} 24,908 
February. 61,430} 71,164] 83-1 6,395 7-9} 30,093 25,504} 215,430) 1,110 2,210} 31,537} 20,240} 18,987 
March..... 84,608} 95,888] 77-6 7,096} 10-7| 33,037 28,057} 228,184} 1,195 6,575} 38,028} 24,510) 22,130 
Ye 07 3 59,105} 60,709) 57-7 6,885 8:1} 31,844 27,025} 213,027) 1,278] 10,984] 33,544] 35,563) 32,188 
Mealyigh.) 3M 75,895} 97,475} 48-1 6,449} 17-1] 32,373 27,551} 214,774! 1,342] 13,338] 39,953] 30,650] 28,533 
Funes): ye 75,592} 94,319] 37-8 3,780} 12-5} 33,679 28,687! 219,327) 1,240 8,127) 38,107} 29,335) 27,069 
Sikes ae 81,492) 103,280] 21-1 5,321} 16-8] 37,829 32,646} 243,829) 1,331 8,159} 39,502} 31,509] 28,788 
August..... 81,974] 112,414 8-6 1,292} 18-4] 38,455 33,074] 260,875] 1,248 9,812} 83,777] 81,886] 75,887 
September.| 78,663] 109,574] 49-3! 33,934] 18-9] 43,870 38,454] 323,434] 1,332 6,666} 77,436} 75,312) 68,637 
October....| 80,800] 144,620] 76-3] 44,069] 46-5 48,723 43,289) 334,640) 1,710 7,703} 50,212) 42,230) 39,379 
November.| 75,286] 141,359] 103-2) 45,433] 40-3 45,806 40,654! 318,295) 1,670 5,323) 27,215} 40,766] 25,796 
December.} 76,918) 176,399] 127-9] 43,740] 61-7] 44,448 40,105} 269,998} 1,898 4,003) 22,802) 21,797) 20,523 
1926 
January....| 69,736} 85,716) 120-8} 14,925) 16-4] 33,138 28,363} 227,616] 1,332 2,324] 35,988] 20,699} 19,009 
February 70,908} 88,808) 115-2 8,576) 17-9] 32-044 27,309] 222,979) 1,242 4,396) 29,414) 19,823} 18,157 
March..... 100,855} 113,966) 106-5 7,281) 20-6}. 37,570 32,144) 246,028} 1,348] 15,229} 37,664] 27,802 24,521 
Apres 67,801] 60,915} 89-7 3, 832 8-6) 35,350 30,101) 238,045} 1,472) 17,493} 42,029] 36,166] 31,772 
May) oi). 86,052} 93,095} 63-3} 13,755} 22-2] 39,487 34,120) 261,514) 1,465} 18,620} 43,209] 36,966] 33,655 
June see, 91,513} 119,399] 41,8} 10,509] 32,4] 39,833 34,337] 269,680] 1,469} 12,191] 42,191] 36,103] 32,483 
July ey 88,610) 111,595} 31-0 5,108} 20-7] 41,366 35,713] 268,654] 1,444) 16,227) 42,763] 37,851] 33,970 
August..... 89,670} 91,663} 19-2 Lor (MON ey S4S791E 250, TOOK A 404 ees 0) «sly ieee ae a i a 
September.} 85,563} 93,327) 46-8} 24,854] 13-3]........ 37; (124 (3038) 798)" 1,383) 6226. PS a ed 


1Preliminary. 
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Table 2. Trend of Business in the Five Economic Areas 
Canada. Maritime Provinces. 
Con- Con- 
struc- | priyg- | Index | - Sales | Com- | struc- | Build- Tadex Sales pen 
tion con- bey of Bank of mer- |tioncon-| ing othe Bank of pint 
+ ote pee i debits. Tnsur- : al ae ery ploy debits Inaury fail 
rd- 5 oy- ance. ail- | award-| mits ance 
a: 1 | mits ad ures ed.1 ment sph 
$000 $000 Jan., Jan., 
1920 |$000,000'$000,000} Num- | $000 $000 1920 |$000,000/$000,000} Num- 
1924 =100 ber =100 ber 
January 2 22h. 6,539 4,461 88-7 2,178} 30,518 291 273 82 86-3 51-9 2,167 16 
February....... 21,249 4,094 90-6 2,187; 30,573 260 498 195 83-2 46-6 1,930 21 
Marchise teen 11,584 9,494 90-7 1,974] 34,222 223, 300 64 82-4 48-4 1,946 11 
Aprile cc grat: 30,199} 138,689 89-3 2,029} 382,399 180 513 132 84-6 51-9 2,048 9 
WMisvatia foot. 82,967) 14,808 91-8 2,290) 33,169 179 843 134 88-1 50-5 2,009 8 
JUNEH oc ee eee 26,185) 14,129 95-2 2,057| 34,077 147 1,196 317 90-0 48-5 2,481 18 
DUR ee eee 23,818) 11,681 05-9 2,323) 32,983 155 804 824 90-0 50-7 2,142 6 
AUeIRE ose eae 26, 665 9,407 94-7 1,967} 27,786 129 1,519 201 90-2 54-1 1,795 vi 
September...... 22,506] 15,055 93-1 2,198) 29,808 153 Lii2 156 86-6 43-2 21a 8 
October......... 21,067) 13,090 93-9 2,963) 32,196 184 801 218 88-3 45-0 2,262 14 
November...... 24,614) 10,2138 93-0 2,849] 34,047 219 318 79 83-7 46-1 2,364 12 
December 28, 868 6, 463 90-8 2,825) 36,769 199 122 24 79°3 47-9 2,240 9 
1925 
January.ic.... 008: 8,935 5,447 83-9 2,230) 30,607 270 194 19 78-5 43-4 1,274 aL 
February....... 11,048 5,902 86-1 1,915} 28,465 162 749 90 79-1 38-7 TSO 9 
Marchi ee. sev 13,393 8, 632 87-0 2,005) 34,697 198 115 47 81-7 43-7 1,878 13 
ADT th eee 24,887} 15,482 87-2 2,229| 35,6380 162 1,010 1,088 83-4 48-0 2,154 11 
May 34,052} 15,520 90-8 2,282) 34,121 160 603 141 86-6 47-1 1,832 13 
JUBOwO: Scene 83,229] 14,916 94-5 2,151) 42,039 145 1,916 233 90-3 48-0 2,546 9 
July hee 22,179| 12,813 96-8 2,240] 37,339 131 597 74 99-4 50-8 2,168 9 
August cd ase 31,208 9,511 96-3 2,090} 31,490 134 1,944 114 92-2 46-8 2,060 9 
September...... 29,746] 10,141 96-6 2,196] 33,167 151 398 159 88-4 48-9 2,230 
October...:..... 29,648] 11,313 98-3 2,865] 35,907 142 578 67 88-1 50-9 2,330 13 
November...... 46,973 7,989 97-1 2,787| 36,466 163 302 29 85-5 49-1 2,278 8 
December...... 12,675} 7,364 95-3} 3,121) 41,397 177 123 46 83-5 56-9} 2,550 20 
1926 
JANUATY oes .6 12,669 4,609 89-6 2,368} 33,600 184 83 107 84-4 51-6 1,928 26 
February....... 13,478 7,104 90-7 2,132) 34,528 144 TO Ghee Sey 85-1 51-8 1,794 8 
March. arene 19,779} 10,538 91-5 2,309) 40,245 136 157 111 88-7 48-8 2,144 if 
April ence nares 87,292) 18,989 91-4 26317374002 131 915 97 84-7 50-0 2,139 9 
May ix. cate 57,140} 18,513 94-3 2,415) 37,380 120 764 6 83-8 49-8 2,092 10 
June:er artes 54,186] 18,672 101-0 2,684) 44,346 142 787 70 87-9 50-1 2,904 14 
JUbyate eee ee 383,865} 18,717 103-7 2,424} 39,866 137 806 95 91-1 58-6 2,450 8 
AUIS CH. w eats 381,697} 11,875 104-2 2,446) 35,757 115 Dean: 84 94-5 50-5 2,348 if 
September...... 20,761} 11,036 104-9 2530/| 04,002 106 796 366 96-7 45-7 2,469 11 
MELODEL: . hc ose cee aie BBs bean weet BO ON TL |Fish I ansee 04 Ol. oie os Late he re eee cee 
Quebec. Ontario. 
1924 
JANUATY 0202 cers 1,882 951 90-5 616-9 6,857 100 3,944 2,902 86-1 907-2) 13,292 108 
February....... 2,697 736 92-8 683 -6 7,827 110} 17,083 22105 90-0 897-5) 12,821 78 
March 4,357 2,465 93-5 608-9 9 ,991 69 5,749 4,465 89-8 792-0} 12,770 84 
Aarts Hacktarce 6,627 4,027 91-5 641-6 8 ,642 67) 14,745 7 ,486 87-6 794-0} 12,393 69 
Maye cistecte ss 12,505 3,881 94-1 650-1 8 513 65| 14,575 6 ,024 89-8 920-1] 13,266 69 
JUNO NE eee 7,554 4,463 99-9 623-6 8 483 66} 12,158 5,997 92-1 785-6} 12,729 42 
RSH cle Stee REO A 8, 668 8,643 100-6 667-9 8,477 64] 10,063 5,254 91-4 871-9) 12,717 66 
August.......... 9,775 8,920 98-7 609-S 6,969 49) 11,111 3,020 90-3 752-7| 10,808 52 
September...... 6,592 7,314 97-8 622-9 7,915 65) 10,871 5,524 88-9 983-3) 11,395 50 
October......... 6, 382 4,512 97-6 790-5 7,965 79! 10,475 5,759 91-6] 1,203-0] 12,350 60 
November...... 11,426 4,558 97-1 709-7 8,807 96 9,376 4,419 90-4] 1,247-8} 12,424 76 
December 11,097} 2,092 95-3} 907-4) 9,254 77| 15,892) 3,820 88-4! 1,054-2] 13,417 81 
1925 
JANUATY:. ee. ae 2,803 1,568 85-0 714-4 7,847 116 3,224 2,893 81-4 879-5) 12,380 86 
Hepruary.cp..>. 4,789 2,276 89-1 595-3 6,901 60 8,425 2,073 83-4 764-2} 11,467 60 
Marchi 2 vba 3,625 10537 89-6 562-9} 10,135 67 6 ,487 4,435 85-0 802-5} 138,381 71 
Aprilirsesere 8,153 3,498 89-8 699-5 9 ,863 58} 12,510 7,509 84-9 884-5) 14,791 59 
PRY os eikae coalehe eae 12,050 3,214 94-2 688-8 8,155 66) 17,237 8,442 87-7 960-2} 14,352 57 
JUNG sce 10,531 4,555 100,6 659-0} 10,190 43) 13,644 6,457 89-8 908-3} 17,801 67 
NUL ac cee 6, 299 4,721 101-1 737-2 9,854 50} 11,335 5,801 91-8 860-6] 14,753 52 
Anbustes teens 13,591 2,397 101-1 666-4 8,359 51} 10,702 4,875 90-8 812-4) 11,706 55 
September...... 15,402 2,811 101-3 676-1 8,108 69 9,915 4,479 92-7 893-0} 12,902 54 
October.775 5.25 16,925 3,740 102-7 863-8 9,062 49 7,905 4,777 94-3] 1,103-2| 13,639 47 
November...... 25,307 2,687 101-1 791-7 9,182 66} 18,732 3,976 93-7! 1,077-5| 138,193 53 
December...... 5,034 2,188 98-5 840-1} 10,059 63 6,043 4,172 92-6] 1,289-8| 14,585 59 
1926 
January ee 4,176 913 90-7 752-4 7,676 80 3,581 1,930 86-3 925-0} 14,006 54 
Webruary.. toes 5,134 3,101 92-6 696-4 9,328 38 5,677 2,075 88-1 858-9} 14,061 67 
PPCM pee pie tise Sv aa! 2,048 94-0 727-4! 11,509 54 9,052 4,876 89-2 908-4} 15,813 48 
April Aas: .. £6 16, 649 1,942 95-7 850-3) 10,247 51} 138,790 6,747 88-0) 1,155-1) 14,294 45 
IMLAY a.com cone 19,117 5,365 99-0 762-2 9,686 39} 23,378 7,708 90-4 975-2) 14,316 49 
TUNG sere cs ie 380, 642 4,499 108-8 807-6] 10,551 46} 13,295 7,996 95-2} 1,188-2} 17,001 49 
JOLY Bees ee 12,470 2,852 112-8 783-4! 11,767 53] 12,159 8,098 97-0 954-8} 15,728 57 
August +2.) 62268 8,750 2,031 113-5 872-1 9,612 44; 11,225 5,153 96-7| °898-6] 13,292 45 
September...... 6, 938 2,549 113-1 815-7 9,470 26 8, 628 5,390 97-9 911-0} 13,024 47 
Oetopers eo ee re eee ML Sell: RATE Mer ccd Gee eee ee etn CO ne ee 08° 71: t5 04.< oe ek ee 
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Table 2. Trend of Business in the Five Economic Areas—Concluded . 
Prairie Provinces British Columbia. 
Con- . Con- 
struc- i ne Sales | CO™ | struc- | Build- | Mdex Sales | Com- 
Build- of mer s : of mer- 
tion con-| “ing @ral |, Bank of ‘a]__|tioncon-| ing Bank of ‘al 
oo per- | ploy- | debits | Insur-] 4 | tracts | per- sae debits.) Insur-} joa. 
wei Homage It mete ance.?] res ge mits. | ment ance.?| nes 
Jan., Jan., 
$000 $000 1920 |$000,000} $000 Num- $000 $000 1920 {$000,000 $000 Num- 
1924 =100 ber =100 ber 
VanuaTry.e ee -- 164 149 94-3 403-0 6,137 56 320 376 90-9 147-8 2,065 11 
February....... 239 255 92-1 378-7 5,815 45 732 753 §2°7 131-4 2,180 6 
Mare be A eS lade 429 553 89-6 842-9 7,203 50 750 1,946 97-1 138-2 grote 9 
PAGE eae cee 2,439 910 87-0 354-1 6,744 30 5 ,870 1,134 99-6 137-4 2 2 5 
aye caso 2,490 8,285 89-4 472-4 6,491 31 ZrOOU 1,483 102-9 141-1 2,890 6 
RVD TYS Bata Sekar aan 3,438 1,434 94-1 413-7 7,754 20 1,831 1,919 103-4 131-5 2,630 1 
GO Vn cree: 2,484 973 99-1 515-8 7,103 i174 1,800 987 105-8 149-6 2,544 2 
PNUISUS Us ae os, 2,453 896 96-4 371-1 5,977 20 e715 863 107-1 139-3 2,237 1 
September...... 2,030 735 93-9 381-7 6,227 29 1,805 RSP 106-0 139-4 2,140 1 
Octobert.c. 0... 1,546 789 91-4 525-4 7,145 23 1,808 1,812 104-0 157-5 2,474 8 
November...... 855 802 94-1 692-0 7,811 30 2,615 856 102-1 153-2 2,641 2 
December...... 385 138 91-8 656-4 8,913 30 1,373 390 100-0 158-7 2,945 5 
1925 
Vanuaryaace 1,619 161 88-1 443-0 6,218 41 1,095 806 92-9 149-7 1,888 6 
Pebruary....... 660 263 88-4 382-9 6,185 28 1,424 1,200 95-1 133-9 2,155 5 
Ear Che mete: 904 942 85-0 457-0 6,710 38 2,262 1,671 98-1 138-5 2,593 9 
ADT Hea: 1,641 1,547 84-1 450-8 5,389 29 15573 1,841 100-1 146-3 2,423 5 
Maver cee mee. 2,415 1,848 88-0 461-6 7,611 24 1,628 1,876 105-1 144-2 DAA WGA Vasa ee 
WuNnet ees 2,961 1,395 93-1 382-0 8,781 18 3, 930 2,276 106-5 153-9 2,721 8 
Tulyaecueeees o3 a e781 969 95-9 431-4 7,959 16 2,158 1,247 108-0 168-2 2,605 4 
AUGUST, bosses - 2,503 904 97-3 405-7 7,061 15 2,439 221 112-2 158-8 2,294 4 
September...... 3,203 L172 96-0 436°2 7,660 37 773 1,520 114-2 147-8 2,267 4 
Octobers i... 1,714 711 99-8 686-0 8,247 22 2,526 2,018 114-8 168-1 2,629 11 
November...... 1, 768 451 99-1 695-5 9 ,474 27 861 845 111-5 172-8 2,339 9 
December 656 236 97-5 767°9| 10,729 26 790 727 109-0 165-9 3,474 9 
1926 
WSMUST Vitesse. 3, 966 113 95-1 475-5 7,655 21 833 1,432 100-5 163-7 2,335 3 
February....... 1, 295 435 90-7 376-4 Tat 25 1, 263 1,473 103-6 148-7 2,233 6 
March) even. 2,119 1,198 88-6 454-2 7,625 25 2,747 1,911 103-3 170°5 8,154 4 
POT e tee cic 2,439 6,424 88-2 416-6 7,570 23 3,433 2,363 108-3 158-8 2,782 3] 
May 12,068 2,797 92-5 475-3 8,533 14 1,810 2,467 113:5 152-8 2,753 8 
SUNG neice. 4,392 Dit Lid, 103-5 477-4 9, 688 27 5,045 3,326 116-6 160-9 2,986 6 
FSU SEAS IAe Dar eee ne 6,447 1,832 107-3 464-4 8, 645 15 1,729 5,778 118-1 163-2 2,492 4 
AUGUSt tec el: 4,561 3,047 106-5 466-1 8,114 13 4,902 1,512 120-8 158-9 2,389 6 
September...... 3,250 1, 222 106-9 427-1 7,014 18 1,101 1,509 121-8 157-7 2,585 4 
GTO ET eee sstacrant Nh ac anayeasy | 2 aeteveraye DEO [arrears (a ccamves teal t ccetarscbate teen skersGy ea ae a DEG 2 ener tel aaMvetratae rolls cele ae «© 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 


Volume of Agricultural 


Manufacturing.! 


se ete eee 


Bank 
Debits. 


Marketings. 
Month. Crop } Animal Flour cee Cotton | Lumber New . ip 18 Steel 
Total.| Market-| Market-/Total.| Produc- iat m- Ex- Beech P rae Produc- 
ings. ings. tion. haved ports. | ports. sear font tion 
1924. 
January.... 150-2 164-1 110-4] 116-2 124-8 41-5 104-6) 116-9 128-6} 108-1 63-1 
HeDRUSrY. sec cs sashes 178-4 186:3 117-1] 126-0 152-5 125-4 79-1 145-8 130-6 102-4 108-4 
Maren: ayo lee 147-0} 155-6} 122-3] 130-6) 142-4 86-4 77-3 150-0} 131-9 131-2 144-9 
TATU ean ire 2s aes 174:3 188-0 135-0} 129-9 138-4 84-1 83-4 123-0} 135-4 142-4 159-1 
BY Boe iar ss mg 155-9 166-8 124-6} 133-0 149-6 106-3 78-8 110-9 129-6 144-4 165-5 
FUMews ieee, Naess 198-4 216-7 126-0} 113-1 126-0 75-2 44-2 101-6 126-3 96-8 105-2 
SUWY:, Bass See ya hte. 154-1 171-5} 104-9} 110-4 133-1 97-4 62-0 96-1 132-9 77-2 79-8 
AUGUST, selenide. dn tae 56-5 88-8 107-4] 100-5 182-0 91-2 40-7 91-4 133-1 39-2 34-7 
September.......... 103-9 101-8 109-6} 103-5 152-0 80-1 87-2 96-0) 125-9 39-4 27-5 
October we 109-3 113-4 97-5) 108-3 126-2 102-4 122-5 107-9 131-8 47-6 80-5 
November.......... 127-9 128-0 127-8) 111-7 103-6 126-0 149-9 106-9 130-0 39-0 34-7 
December.......... 88-0 75°8 123-2] 101-2 103-4 103-6 117-4 121-0 130-6 38-2 40-4 
1925. 
JANUARY seaacs eee oe 91-3 77°38 130-6] 117-7 114-4) 147-7 111-2 130-6 141-1 21-8 41-4 
Hebruaryaee once tek 157-8 168-7} 123-0] 118-7 135-4 110-8 100-7 173-6] 134-6 33-1 56-8 
March bmw as. bee 143-5 149-5 126-4] 117-4 137-1 101-4 123-8 85-6 147-0 108-5 164-4 
Aprile: SSaeee ee dea 140-5 145-9 125-0} 118-9 118-8 105-3 114-6 129-4 150-0 102-0 134-8 
May aioe eer Bee 85-3 74-9 115-2) 124-7 80-7 139-8 127-9 128-1 151-4 107-2 153-0 
JUNE. Hees sO 62-5 48-3 136-1} 124-2 110-4 137-5 100-0 125-1 144-6 77-9 96-4 
July ge. eee as EO 97-5 90-0 119-1] 124-3 131-8 125-9 71-4 118-0 141-6 35-5 34-3 
AUSURT A eae) Ae 63-2 48-4 105-6} 123-4 131-0 122-8 70-4 114-5 140-5 45-0 88-2 
September..........| 471-4 596-7 112-5} 120-5 138-5 128-0 115-6 123-5 145-2 58-8 56-6 
October wee lacnses 171-6 145-9 126-5] 150-9 135-8 201-9 167-2 103-0 160-4 125-6 163-8 
November.......... 135-0 144-9 107-1] 130-6 128-1 133-6 148-6 109-5 152-8 116°5 112-0 
December...;....... 158-7 173-6 116-2] 141-9 124-9 137-4 155-4 110-5 159-5 93-1 95-2 
1926. 
JANUATY ss es ot wes 162-3 175-7 123-7] 139-5 95-8} 154-1 145-9 120-4 162-5 96-0 104-6 
MEDruaryee eae eee 164-8 179-1 123-1] 142-8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 
Marehy 29 shy... 128-5 126-9 133-2] 141-38 133-2 89-1 107-6 134-5 179-6 90-5 89-8 
B/Nj oy gl URE Ce 2 A ae 105-7 99-6 123-4] 146-7 135-2 97-6 104-9 145-4 177-9 117-0 122-0 
May ick eames. bey) 148-2 160-4 113-4] 149-7 117-6 84-8 140-5 120-9 173-6 123-5 136-9 
UAT HELCMEMU PHS 7, ORLA ME DN ce all 133-4 136-7 124-4] 151-9] ° 146-9 131-1 135-7 114-4 185-0 119-9 124-2 
BA bs nae | St RR 90-4 83-2 112-0} 145-6 120-7 121-5 118-9 108-4 189-9 114-0 99-2 
AUSust s Meee ini ne 59-0 40-6) 112-1) 134-6) 183-0) 112-5 80-5 107-0 189-4 89-9 70°3 
September.......... 303* 2h) + BGbeGlan Mla Ol enorme seen es 15670) Pe mens. 96/9} Seeman 109-0 89-9 
PuysicaL VOLUME OF BUSINESS 
Indus- 
Month trial Con- | Manu- Car- 
Pro- | Total. | Fores- | Mining.} struc- | -fac- | Trade:| Im- Ex- load- | Shares 
duction? ry. tion. | turing. ports. | ports. | ings. |Traded. 
1924 
January.........| 112-8 | 108-9 | 124-2} 116-2 70-8 | 116-2 97-6 | 112-9 90-4] 105-5 137-4 
February....... 128-6 120-7 136°3 102-8 163-4 126-0 99-1 101-2 107-9 115-1 116-4 
Warneheeeech ice. 129-0 | 112-0 | 138-6] 158-6 74-8 | 130-6 98-1 103-2 | 122-6] 115-6 88-2 
Agri taurine 123-0 114-9 130-6 79-0 111-2 129-9 99-6 98-2 106-9 122-2 66-2 
May camry ae ee 124-1 115-7 122-6 87-4 104-7 133-0 100-5 95-8 146-4 120-2 65-8 
une es 114-5 107-9 117-0 99-3 135-0 113-1 99-9 86-1 111-9 LTT 56-1 
July ee se 108-8 | 106-2] 119-1 92-6 | 100-0 | 110-4} 100-4] 110-0 99-9 106-4 54-4 
TATICUStEH ee eeee 103-0 100-7 117-5 88-9 111-4 100-5 100-2 114-5 94-3 96-8 72-1 
September...... 105-1 | 102-0] 114-6} 105-0} 102-9| 103-5 | 100-4 94-6 | 114-0 92-4 67-0 
October ata 112-5 | 107-4] 122-8| 136-6) 101-0} 108-3} 100-2 97-0 | 109-0 98-8 | 116-5 
November......| 119:5 | 111-4] 121-3 | 141-5] 148-9] 111-7] 102-0 92-5 | 109-6 97-8 | 121-5 
December...... 115-1 109-1 | 126-9] 141-6] 167-6} 101-2 98-0 93-7 | 119-9 99-0 | 109-6 
1925 
JAMUAHV ee ae 117-0 | 114-7} 182-3] 123-9] 100-4 | 117-7 | 108-0} 102-6] 107-2] 112-2) 155-5 
February....... 117-6 | 115-6 | 149-3} 109-7 87-5 | 118-7 99-0 | 108-0 | 121-6 | 114-6] 117-5 
Marche) a 115-9 | 110-7 | 123-9} 121-9 89-2 | 117-4] 101-0 | 108-5} 133-5] 105-5 | 104-9 
NDT eee er 115-1 | 111-5 | | 137-2 69-0 93-4 | 118-9 | 103-1; 102-9} 139-1 113-5 74-7 
UY a ear pn UPL 116-4 | 115-0} 148-2 86-0 | 113-1} 124-7} 102-1 106-9 | 143-5 | 103-0} 140-0 
UNG. Sever 125-2 115-1 137-4 122-9 115-6 124-2 101-6 102-5 124-9 100-9 106-0 
SRE ls Bah iad 119-5 | 114-8} 132-8 92-9 94-0 | 124-3 98-9 | 125-1] 132-6] \113-5 | 114-7 
AUSUSL ceo eeee 125-1 118-4 | 129-7 | 125-6] 131-9] 123-4 94-0 | 112-4] 141-9] 117-1 168-6 
September...... 124-4 118-4 137-0 121-9 135-9 120-5 104-2 115-1 150-0 117-4 157-5 
Octobersw2er.s 138-5 | 129-7 | 133-8 | 128-2] 1438-6] 150-9 | 103-4] 115-2] 151-5 | 103-7} 253-5 
November......| 148-0 | 119-0] 1386-6] 157-6 | 274-1 130-6 | 107-0 98-5,| 121-4) 111-8} 127-5 
anaes OEY: 135-6 | 128-3 | 141-1] 166-2 74-3 | 141-9] 103-9} 111-8 | 158-0} 121-8] 191-1 
1926 
JAMUATYA eae 138-1 | 127-8 | 146-5} 108-5} 140-8 | 139-5} 106-2) 116-7 | 111-1] 114-1] 204-1 
February....... 144-1] 135-7] 159-9] 110-6 | 106-5 | 142-8 | 105-1] 121-4] 147-6 | 118-1] 323-0 
MATCH in ance 139-2 | 129-9 | 164-9] 149-8 | 106-6} 141-3] 103-6] 125-8 | 156-5] 114-0] 229-3 
ADIT ee cee oe 149-4 | 134-3 | 165-6 96-3 | 168-6] 146-7] 105-5 | 115-1 137-6 | 126-6 | 127-7 
MVS oie ease 151-4 | 135-0 153-8 117-2 | 192-9 149-7 106-0 | 121-6] 139-0 | 125-4} 132-5 
PUNCH ee cee oe eee 153-4 138-4 158-5 120-9 191-2 151-9 106-8 125-9 160-0 123-9 113-0 
Jul se) eee 147-5. | 134-1 158-9 | 141-4] 146-6 144-0 | 108-4 136-9 145-0 125-1 106-8 
AUcust:.. 4s. ee 139-9 | 1384-4] 158-3 | 152-0} 135-0] 134-6 | 107-6] 127-0| 119-5 | 116-6] 385-1 
September. .o.j55 ss <class oes ote amie eet eee Qos Qs cls Save Gieteete coca o-eae Saracen 110-1 310-9 


1The index for manufacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog 
slaughterings, butter and cheese storage holdings, wool and petroleum imports. : 
2 Industrial production is based on forestry, mining, manufacturing and construction. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100 


First of Month 


PAUBUSE aida ta eels oh 
Octobers ees. es 


PANT SALS Ceby Pert aners ies ete | 
October’ ree we 


September. Ue. 
Ostober.) es ete! 


First of Month 


ABA S GH te Ek 
October s/s. 


AUsusteccns oe. Co hee 
Octoberee Rai 


September....0....¢. 


October ee fa: 


All 
Industries. 


co 
co 
x 


COO ODO MUDN COWS 


Animal 


Products, 
Edible 


CoE CO CO CORR CONWOHO 


WISHKAUID 


ging. 


Trans- 


Con- 


struction 


MANUFACTURES 


Plant 
Products | Rubber 
Edi 


ble 


-_- |r eee | eee | | —_— | | | | 


oo 
for) 
em COR NID RO Orb 


or 
—_ 
RR Orcrorhys WP OrO Com 


Leather 


Products.| Products. 


ve) 
oO 
NOOO PONWONT SO 


oOo 
~] 
ONNWNONWGTWNORRe 


oO 
bo 
POP PCO R Or 


Textile 


= 
— 
Oo 
NONOCWWDOrFWATRH 


— 
i=) 
lor) 
WOOAIWTODN NWO PO 


Rough 
Dressed 


Lumber. 


oO 
co 
OS S100 OH WO COG 


Oo 
ei 
“TOUS 00S COOP OL 


Non- 
Ferrous 
Metals. 


—— | | J | SS SS ES ES __"t 


OMAR WNDU RWONWRWOMONHE 


WR bo Coco 


[ee] 
oO 
Or OO ONO H bo OO COr CIrOOM OOM CID ORD 


© 
_ 
Cw ONOUs 


BRR OM OH COWS 


Service. | Trade. 
Total 
106°6 99-4 80-1 
106-3 91-2 84-9 
106-2 91-2 86-0 
107-9 91-0 86-5 
108-0 91-9 87-7 
113-8 92-5 88-4 
122-5 92-1 87-7 
122-4 91-7 86-2 
121-7 92-1 84-5 
115-0 93-1 85-7 
109-3 93-8 84-2 
107-2 99-1 82-0 
107-1 96°3 75-5 
106-8 94-2 79°3 
106-2 92-0 81-9 
107-7 93-6 84-3 
109-9 95-0 86-6 
116-4 93-8 88-3 
122-9 93-8 89-1 
126-3 95-1 88-5 
125-9 95-6 89-4 
120-5 96-7 91-3 
15 100-0 89-2 
108-5 | 103-9 88-1 
107-8 | 102-1 83-2 
107-8 98-2 85-9 
111-3 96-6 87-7 
112-8 96-2 89-3 
114-6 97-1 91-3 
120-8 97-5 93-9 
126-0 98-4 95-3 
133-8 99-0 95-8 
132-2 98-9 96-9 
126-7 | 101-8 96-7 
eer | 
an ron E 
Baper | cand. | Zleetrie. 
Pro- | Steel PP 
ducts 
98-4 72-6 106-9 
99-7 78:5 112-0 
100-3 80-8 112-0 
98-8 82-0 110-8 
98-7 81-2 113-4 
100-6 79-2 111-5 
99-9 76-0 108-3 
99-9 72-5 106-0 
100°5 65-7 107-2 
101-1 66-6 112-1 
100-4 66-9 116-6 
98-5 66-4 123-1 
95-6 60-0 120-0 
96-7 65-2 116-5 
97-3 70-8 114-9 
98-0 74-6 112-5 
99-6 75:0 110-4 
100-9 75-0 109-7 
102-1 72-9 109-6 
101-5 69-5 109-8 
102-9 71-0 109-2 
102-8 74-5 117-3 
102-2 74-2 120-2 
102-4 74:7 119-6 
100-8 70-0 115-8 
103 -2 75°5 116-1 
102-7 789 116-5 
103-3 81-1 115-7 
105-3 83-0 115-9 
108-4 84-1 117-0 
110-0 85-5 119-5 
111-1 81-7 119-2 
113-8 82-4 125-4 
111-7 80:9] 131-3 
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Table 4—Index Numbers of Wholesale Prices: 1913 =100 


1. ComPpoNnENT MATERIAL. 2. PURPOSE. 
Tron Chemi- 

Month eee ~ |Animals Wood and Non- Non- a Con- Pro- 
Total D oe Pro- )Textiles} and its Ferrous] Metallic Allied sumers’| ducers’ 
iets ducts Paper.| Pro- | Metals |Minerals| “5,5 | Goods. | Goods. 

ducts ducts. 
1924 
PANUATY, Wo chelate soe clete.siee 156-9 139-0 137-9 216-5 176-0 168-5 94-5 185-5 168-4 154°3 143-3 
GDYUATY: tenes /o\o.cls sicielaleke 156-8 141-3 136-2 213-6 174-3 167-3 96-2 187-8 168-4 155-5 144-7 
VAR HY, Birt, piccals oss bicttcccaes 154-4 142-1 127-4 206°3 173-8 166-1 98-1 187-8 170-6 152-6 143-6 
DEUS costs see cle al scot aa Oe 151-1 138-7 120-3 204-9 170-6 165-8 94-9 185-9 170-3 147-1 141-3 
IME Sk Biss phas o eve wealeliohos 150-6 140-6 117-8 205-0 170-5 163-4 94-2 186-0 169-3 145-7 142-6 
UMNO e's HW, epee ls cia eleiee ek 152-3 147-4 119-1 205-4 170-4 161-0 93-4 184-6 167-4 147-5 143-9 
AAAS Barats Bice credo Riaie chase 153-9 158-6 119-9 204-7 162-5 159-2 93-1 184-9 154-4 147-1 148-3 
AUBUSU. Seis nee sled opiate see 156-8 167-5 125-2 199-7 161-4 157-4 96-5 184-2 154-1 150-6 151-2 
DEVLEMUOCT A easieels ea eke 153-9 160:9 126-3 191-6 159-3 155-4 96-5 183-2 154-8 148-5 148-8 
October essen yes LL TeT0 168-5 132-1 193-1 157-2 155-2 97-2 179-6 154-8 148-8 153-7 
November vies. s.5)e ba 157-7 169-5 134-6 193-2 156-9 154-8 99-8 177-8 154-8 150-6 153°8 
Pecember ss St pees tne 160-9 | 174-0 | 139-8 | 195-0] 156-8 | 158-1 101°5 | 177-6 | 154-4] 152-2 156-8 
SAMUBES Ss Depress sie Meus abet 165-5 | 187-9 | 141-1 196-7 | 157-4 | 158-4] 107-7 | 177-2] 156-7 | 154-5 163-8 
ie bruanry; tec a celles Rees 164-7 188-9 136-1 197-8 158-8 158-8 106-5 174-3 156-5 154-7 164-1 
MERCH. oH sete ats see a ene toe 161-6 177-8 136-7 197-8 159-0 158-1 105-2 174-3 156-5 153-9 160-0 
Bos ge a= A ng ie 156-5 163-3 134-8 195-9 159-0 154-6 101°5 175-9 157-9 151-9 153-1 
VPN si. Sopa Biase le cis aPete atere 158-8 176-2 131-5 192-7 158-9 151-7 102-5 176-2 157-9 151-8 159-0 
UM! eos Meer aeee ince Los’ mage ete 158-6 174- 132-3 194-4 159-2 150-6 103-1 177-2 157-8 153-1 157-8 
UD reciss ae ere ete iNs eats 158-1 170-0 135-3 195-1 159-4 149-0 104-9 177-2 157-8 153-7 155-2 
INUPTISEL UGH mies) cllehebs peels 158-9 171-9 138-1 193-0 159-3 147-7 106-8 177-8 156-5 155-5 156-2 
Septeniber\sa.0:. ..tsec 156-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 
O<ctopenrterre.: vc: woe. 156-0 155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 145-3 
INOWeM ber eie. iss: neanee 161-2 171:5 152-5 187-9 159-2 147-1 108-0 177-2 156-8 164-4 148-8 
Tego bea as. Vee Mea 163-5 | 179-0 | 153-7] 187-3] 159-6] 147-3 | 106-0] 177-2] 158-0 | 165-9 153°3 
VANUATY Meee. oc eens 163-8 183-9 148-5 188-0 159-7 147-5 105-0 177-2 157-6 166-1 153-1 
HEDIUATY hema... pene 162-2 180:6 146-4 185-9 159-8 147-2 105-0 177-8 157-2 165-2 151-9 
Mateh! Bem. cai)! .) Bigs. 160-1 176-5 | 145-4] 182-8 | 156-8} 145-7] 105-7 | 178-7 | 157-21 164-6 149-0 
O15 08 1 EUR 9S ee RR 2 160-6 188-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 164-9 150-2 
MES Yiuisic 6 detakc Gist io.c otto 157-0 180-7 133-5 174-0 155-4 144-1 103-5 174-6 157-2 161-4 149-4 
SURO 22) Ce vsiputie ssc) Ac au 155-7 173-7 137-5 172-0 155-5 143-5 104-1 175-8 157-9 160-4 150-0 
ATU Aamo a! aes IER 156-2 175- 135-5 173-0 155-5 143-7 104-6 175-8 159-0 159-7 150-9 
August Sige vanced tide 153-9 168-6 135-8 172-0 155-8 144-2 101-2 175-8 157-9 158-4 148-0 
Beptember... 055 cise 152-5 160-9 141-0 169-4 155-1 144-8 101-2 175°8 157-7 158-1 145-8 
3. ORIGIN. 

aor General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 

onth. | _ |__| q_ Sswy—mem— 


Raw or | Fully or 
Partly | Chiefly 
Manu- Manu- 

factured.| factured 


1924 
PABUATY 28 8 te ie cic chon 145-9 159-4 
HEDTUATY sede ce see oe 146-3 160-9 
March 2.5 cer, Wekane. 143-6 159-6 
PNG C1) BGR AA ore a ee Se, 140-2 154-9 
Mai i. FR eee ee 141-2 152-8 
DUNG. eee sie is cede 144-0 153-1 
2 a a ee Seo 147-9 154-9 
ATIDUSE. Leer ce se eee 152-4 158-3 
Septem berens.. «ds .edee 149-5 156-9 
October ceo. 6 eee 154-1 159-0 
November....<.. 0s bsick 155-5 158-4 
Decembert.Ys..).'..0 Be 159-3 159-9 

1925 
JARUALY - ts Boo ons 5 see 166-6 163-3 
HODIUuary. Hcl. <essk dee 165-3 163-2 
Mareh ews o. icbene 158-7 163-4 
ADpEW CF eee oC 151-9 158-2 
1 I Pee a 157-2 159-3 
BUNCE... ve boti stile ces ct ee 155-5 160-8 
dalivees cme eee kos ee 154-8 159-2 
BURUSt YS Seek. ties atten 156-1 160-5 
September............. 150-3 159-2 
Octoberitee see fo. chee 150-4 156-8 
INOVOMIUDED sss cl. teen 160-3 157-0 
December. ie 163-6 159-8 

192 
JANUATY:. 25S eee cleo kee 164-4 159-2 
Hebruar yi sess 00 bees 161-9 159-2 
March tonic. sae ete 159-6 157-3 
Aprile: °. & pomeect tail 163-6 154-5 
Mayan. . J. vation 6 cen 158-0 154-0 
June. e... (aya oe hee 156-1 154-4 
JULYe hic. soba 1 Rig 157-2 154-0 
Atigust 2b coeds Jaedeee 153-0 153-7 


Raw or | Fully or 
Partly | Chiefly 


Manu- 


Manu- 


.| factured.| factured. 


Raw or | Fully or | Raw or | Fully or 


Partly 
Manu- 


Chiefly | Partly | Chiefly 
Manu- | Manu- Manu- 


Raw or | Fully or 
Partly | Chiefly 


Manu- 


Manu- 


.| factured.| factured.| factured.|factured.| factured.| factured. 


Se ee ee ee ee | SS Se ee 
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Table 5—Prices of Representative Commodities 


‘ Flour, Sugar, Sugar, | Rubber, Beef Sole Cotton, 
h Wheat, First raw, 96° | Granu- | Smoked Hides, Lea- Box Raw, | Cotton, 
Month. ate 1 | Patents, | Centrifu-} lated, Sheets, No. 1, ther, | Sides, | Ham- | Yarns. 
orthern.} Toronto. gal, Montreal.| New Toronto. Tor- |B. Mill.} ilton. 
Montreal. York. onto. 
sa Bush. |2-98’sjute| Cwt. Cwt. Pound Pound Pound | Feet | Pound | Pound 
NaNUAT Yee ctou. seek: $0.9661 | $ 6.20 $ 6.58 9.595 ie 
February........... 9974 6.30 713 ~«/ ja8 | ° 354 wate 105 ; ve ; ° 8 0. 3B75 83 
Marci c.f hn: el a8 6.30 6.88 9.738 23 .09 - .095| 43 26 | .3038 | .515 
1 AD le Me 9825 6.10 5.85 9.025 227 | 085- :09 43 26| .3263 | 515. 
May, ee 1.0433 6.10 5.55 8.17 :202 | .085- (09 43 ba5 os 50 
Vie pe ae. 1.1409 6.65 4.92 7.695 202 | .085- .09 43 125 | 13325 | 50. 
Pity err ei 1.3536 7.40 4.88 7.838 -212 | .085- .09 143 25 | 1395 | 150 
Aupustss eee. 1.4351 8.20 4.98 7.695 i) My SB ie 40 125 | .29 50. 
September......... 1.422 7.80 5.46 8.025 OTT iw it oy Lise 44d (25 | .2388 | 147 
October............ 1.5959 9.05 5.58 7.728 /B000 }) 2115= +. 12 42 125 | .2419 | 147 
November......... 1.6415 9.20 R35) 7.363 344 V2 = 1.125 Al .26 2625 44. 
December... 1c... 1.7281 9.50 4.70 7.125 .318 .138 — .135 42 Pail .20 44. 
1925 
TAMUATI Ae ly ecice a. ciss 1.962 10.60 4.32 6.65 0.371 14 — .145 644 .28 .26625| .44. 
MeDruary cs socaes « 1.9645 10.70 4.40 6.65 .360 -13 - .185 44 .28 2771 44. 
iene lise oh late one) «ee 1.7638 10.20 4.56 6.65 -408 .125- .13 44 ee dg HAY 44. 
WANG OF UL cae ie ila 1.5595 8.95 4.03 6.4125 484 .115- .12 42 .28 .2129 44. 
NBG eee vee 1.8238 9.80 3.89 6.223 .0l2 .115- .12 42 .28 . 2602 44. 
SUMO Re yee taeie tiie 1.7119 10.02 3.96 6.223 . 768 .115- .12 .42 el 2726 44. 
ATU Nc Abi Bie aan 1.6209 9.10 3.84 6.1275 1.004 .125-' .138 .42 na 2824 44 
ISGTCAN ELS SAR AeA 1.6727 9.2647 3.9025 6.1275 824 .13 -— .1385 48 wt .267 44 
September......... 1.375 8.6545 3.84 6.1275 .89 .18 - .1385 42 Pitt . 2626 44 
October)... -.. iby 8.00 3.46 5.8425 977 .13 -— .1385 42 sei .20Lt .45125, 
November......... 1.422 8.11 3.74 5.985 1.051 2138 = .185 .42 AYU . 2269 .435 
December.......... 1.57 9.20 8.715 5.985 .990 .125- .18 .42 Bil .2252 405 
1926 
JIGTEUVESR Aas SEO 1.565 9.14 3.68 5.89 834 .12 - .125 42 Oe . 2366 -405 
WEDTUATY, conc ese «5's 1.54718 9.0545 8.74 5.99 . 624 -10 - .105 42 27 2847 405. 
WanCUiNs oe cms. 6. 1.48351 8.625 3.58375 5.89 5837 .10 -— .105 40 27 2211 405. 
PANT DIT atiaras sateen reiers ee 1.5664 8.8083 3.70875 5.795 511 .095- .10 38 26 211 39 
EUV Mate arsine ciprenese isles 1.53765 9.00 3.70875 5.89 478 .10 - .105 38 26 206 39 
UCR cetecs ces 1.5325 8.727 3.70875 5.89 429 .10 — .105 38 26 1983 36 
Mulive ee deme sk 1-5889 8-9052 3°70875 5-89 413 -10 - -105 38 26 2058 36 
PAUPUSUI ON tes fete 1.5098 8-795 3°8338 5-89 388 °10 - -105 38 26 2022 34 
September......... 1-4375 8-286 3°95881 5:89 412 °105- -11 38 26 18 34 
Copper, 
Saxony, Cling hata: Wool, Pulp, Pig Steel, |Electro-| Lead, Tin Spelter, 
Month. Mont- T tc 71 2 Blood, | Ground- Iron, Mer- | lytic, | Mont- | Ingots, Mont- 
treal oF Toronto. wood, Basic. | chant | Mont- | real. Straits, real. 
No. 1. Bars. real. Toronto. 
bens Pound Yard Pound a Top ie wane cae Hous ss 
$ 
Januanyaciisecnnwenen: 0.9545 .1912 0.33] 37.50-42.00]} 26.00 65.00 14.70 7.75 0.515 8.05, 
Bebruiarycuecsesick oss |i-) 9040 .1912 .383| 80.00-88.00} 26.00 65.00 15.35 8.30 8 8.60: 
Marc ea cteriie.cck i. .9545 .1912 .83| 30.00-37.50} 26.00 60.00 16.20 8.90 60 8.30 
ZRPEL 1s ROE Secccalele oo « 913 .1912 .33| 28.00-35.00} 26.00 60.00 15.50 7.45 54 7.753 
MDa es temee laces are eoe ete 913 .175 .34| 27.00-86.00| 24.00 60.00 15.20 7.10 50 7.50 
UMS ENA ole ch oh! .913 .175 .384| 27.00-36.00} 22.00 60.00 14.60 7.40 4625 7.50 
Eu as en hs ae aa .913 175 .35| 27.00-30.00} 21.00 60.00 14.45 7.45 4775 7.45; 
IAUZUSbaeeet ne se cele: 913 18 .30| 27.00-35.00} 21.00 60.00 15.50 7.70 56 7.80 
September........... 8715 18 .36| 28.00-35.00) - 21.00 50.00 15.15 7.75 51 7.80 
Octobers. ties: :'. 8715 18 0.38- .40 80.00} 21.00 50.00 15.00 8.15 515 7.86 
November.....a..... 8715 175 38- .40} 27.00-31.00] 21.00 50.00 15.75 9.10 565 8.45 
December............ 8715 175 44— .46] 28.00-30.00] 23.00 50.00 16.30 9.95 575 9.10 
1925 
JAMUAGY CMe cele hectic « .8715 .175 .48-— .50] 29.00-31.00} 24.00 50.00 16.85 10.25 61 9.45. 
Me bruanyidece sch oe. .8715 1175 .48- .50] 28.00-30.00) 25.00 50.00 16.65 9.65 .59 9.05. 
Marchtreot. sb .8707 .175 .48] 28.00-30.00} 24.00 50.00 16.30 9.40 .56 9.00 
LS GI Gb seca e eee ae .8507 175 .40- .42] 28.00-30.00] 23.00 50.00 15.40 8.10 .53 8.55, 
Maiyinserets hc crak oe . 8507 .175 .386— .38] 27.00-30.00) 22.00 50.00 15.50 8.10 .565 8.45, 
TUNIS Ae Fale ec oes .8507 .175 .36- .38] 27.50-30.00} 21.00 50.00 15.50 8.45 .56 8.60 
Sealy as terete cc 2 5 ate 8507 175 .36- .38] 27.50-30.00} 21.00 | 50.00} 16.15 8.70 6825 8.75, 
Pe SVEAVIS) 73 oo SO . 8507 .175 .36- .37! 26.00-30.00) 21.00 50.00 16.55 9.30 .595 9.13 
September........... .8507 175 .32- .33] 26.00-30.00} 21.00 50.00 16.55 9.55 .595 9.30 
Octoberen vets cess oc: . 8507 .1725 .385- .36] 26.00-32.00} 21.00 45.00 16.35 9.55 .6375 9.85, 
November........... .8507 31725 .35- .36] 26.00-32.00) 23.00 45.00\} 16.55 9.40 645 10.05, 
December............ .8507 1725 .36| 27.00-33.00] 28.00 | 45.00] 15.80 8.85 64 10.30 
1926 
FAME. A hos... -) 0: 8507 | 1725 .36| 27.00-33.00] 23.00] 45.00 | 15.90] 9.10| 64625] 10.15 
Februarv............. 8507 11714 '34| 27.00-33.00] 23.00] 45.00 | 16.15} 9.00] 655 9.35 
March ....... eee Ye :8507 | 1725 '32| 27.00-33.00] 23.00 | 45.00] 16.00} 8.60} .66 8.85 
PATOL IS aye ace Seve’ ai. 072 % 1677 1725 .31| 27.00-33.00] 22.00} 45.00} 15.80] 7.75). .6525 8.675 
Bay dudes... 1 09 "7677 | 11725 | .28- 129] 27.00-33.00] 22.00 | 45.00] 15.78] 7.55] .6 8.35 
dim. fA I...) ‘7677 | —. 165 29] 27.00-33.00} 21.00] 45.00] 15.85 | 8.00 |  .6325 8.65 
Tely: cadena «5-5: :7677 |  *165 | +29 - +30 27-00-33-00} 21-00 | 45-0 | 16-00] 8-10] +65 9-075. 
Arigast 6. bbeciss +e: -7677 | +165 -30| 27-00-33-00] 21-00 | 45-00 | 16-15 | 8-2&| +6625 8-90 
September........... -7677 | +165 -30| 28-00-30-00] 21-00 | 45-00 | 16-15} 8-20] 705 9-00 
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Table 6—Total Value of Imports and Exports, by Groups, in Millions of Dollars 


Imports of Merchandise for Consumption in Canada. 


Month ‘ Chemic- | Miscel- 
: Vege- | Animal Wood | Ironand Non- Non- 
I rie rile Bio Textiles.| and its Pro- | Ferrous | Metallic Sas M peg 
MPports-|Droducts.| ducts. Paper. | ducts. | Metals. |Minerals. Produetaet minded. 
Sy $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 
1 
JANUATY Manet oe ee 66-6 13-8 4-] 17-0 3:0 10-4 3-2 10-3 1-8 3-1 
Hepmaryeeeee ss 4. 62:1 12-8 3-9 14-7 2-9 10-8 3:3 9-0 1:9 2-8 
Marehi.y. bape) 87-0 18-9 4-5 17-2 4-2 17-0 4-8 13-8 250 3-9 
ADEs Atomiemin sere 60-2 12-3 2-6 12-3 3-0 12-5 3-4 9-5 1-7 2-9 
Cn Olney OLIVE) SIR 72-1 17-0 3-6 12-5 3-4 14-9 3-8 10-6 2-3 4-0 
RET Co Aa Boo ats a a 66-4 14-9 3-2 11-1 3-1 12-6 3-2 12-3 2:0 4-1 
FH Agee A dt NM 72-6 16-6 3-2 14-2 3-2 12-0 3-1 13-8 1-8 4-8 
AUSUST.!. Eatin ee 62-0 13-0 3-1 13-0 3:0 9-9 2-9 10-6 1:8 4-6 
September......... 63-9 13-6 3-2 13-6 3-2 9-9 3-0 10-9 2-1 4-3 
October figaese ly 68-2 14-9 3-4 13-8 3-6 9-9 3°5 12-3 2-3 4-6 
November......... 66-2 15-4 32 13-6 3-2 9-3 3-5 11-4 2-3 4-2 
Pecember: Fs. 3... : 60-9 12-9 3-1 13-1 2-9 8-7 3-9 10-7 1-8 3-8 
1925 
FANUALY ee ae a ole 58-4 12-1 3:4 14-5 2-9 8-2 3-2 9-5 1-8 2°8 
Hébrusaryangens » te 61-4 12-5 3-9 14-8 2-7 10-8 3:3 8-9 1:7 2-9 
Mamet. ciate. i Bas 84-6 18-4 5-7 18-9 4-1 15-9 4-2 10-5 3-0 3-8 
ADT Ee cee 59-1 12-0 3-2 13-2 PA 13-1 3-0 6:8 2-1 3-0 
VBA et Steet, 8 75-9 16-6 4-0 13-5 3:3 16-8 3-6 11-8 2-5 3°8 
Heep CU 75°6 18-0 3-8 13-0 3-2 15-0 3-7 12-3 2-1 4-6 
ETOH ns eh pe ae 81-5 17-9 3°3 16:8 3-3 15-1 3-8 14-4 2-3 4-6 
ANUBIS hae ase 82-1 16-1 3-8 16-0 3-3 16-5 3-7 15-6 2-1 5-2 
September......... 78-7 16-6 8:5 14-5 3-4 15-6 4-5 13-0 2-4 5-2 
Octoberdwrresre cen 80-8 18-1 3-9 15-4 3-8 14-9 4-7 12-2 2°5 5-3 
November......... 75°3 17-7 3-9 14-5 3-7 12-8 4-8 10-6 2°8 4-5 
pa 1S ae 76-9 20-2 3:3 14-9 3-2 12-1 4:3 12-3 2-2 4-5 
192 
VEIT YON es 69-7 15-6 4-3 16-5 2-8 12-4 3-4 9-1 2-0 3-5 
Hebrary eens cue 70:9 14-8 4-9 16-1 3-1 14-2 3:5 7-9 2-0 4-4 
IVa rela ARSC i 100-9 20-0 7-3 20-5 4-7 23-0 4-8 12-9 3-3 4-6 
PA DEVENS say eek 67-8 14:3 3:8 12-8 3-2 16-7 3°3 8-2 2-2 3-4 
Seay URNA eR he 86-1 16-3 4.3 14-0 4-0 23-0 319 12-8 2-8 5-0 
UC TSR EA Teeny Ogee 91-5 17-9 4-6 14-3 3°9 23+4 4-3 14-3 2-7 6-1 
Av Ki atvnyeieas seat (oO 88-6 18-4 4-1 15-6 4-1- 20-1 3-9 14-9 2:5 5-0 
PANISUSE PEN a! 89-6 17-7 3-8 16-4 4-2 21-1 4-4 13-5 2-6 6-0. 
September......... 85-6 16-3 3-9 14-1 4-1 18-9 4-6 15-3 2-7 5-7 
ance SS SRR 0S SS DEN ares PRUE RE 25 EN Se A le BO eS AR Oe 


Exports of Merchandise from Canada. 
a a 


Total : : 
Tron Chemi-| Miscel- 
Total | Total | Exports! Vege- : Non- 

Month. Exports} Foreign| of Can-| table ce Tex- moe and al ons! Metallic Ween arse 

of |Exports| dian Pro- | g Ge. 1 eee aan Al. Dens Metal iner- Pre bea 

Mdse. lofMdse.| Pro- | ducts. | CUC*S: ss Sha rate eae ai 

Haak ducts. ducts. | ties. 
feed $000,000} $000,000} $000,000| $000,000) $000,000} $000,000} $000,000 $000,000} $000,000] $000,000} $000,000] $000,000 
January. sda. 2 70°4 0-8 69-6 24-7 10-1 0:5 18-2 5-0 7:0 1-7 1-2 1-3 
February....... 68-3 1-1 67-3 23-9 8-8 0:6 19-8 4-4 6:3 1-6 1-2 0-8 
NEAT CON donne 93-6 1-2 92-4 29-9 11-4 0-6 27-7 8-0 9-4 2-2 1-5 Lie 
ANT rss tee aes 49-5 0-6 48-9 15-5 5-6 0-5 16-1 3°7 4-2 1-1 1-0 1-3 
Hs STAs 105-3 1-2 104-2 57-4 8-4 0-9 20-9 5-0 6:7 2:0 1-2 1-5 
JUNE 88-3 1-1 87-2 39°6 10-0 0-6 21-2 5-3 6-8 1-5 1-1 1-2 
Jelena bia, 88-2 1-2 87:1 32-8 14-4 0-7 22-9 4-8 7-2 1-8 1-3 1-2 
AMES sic i4sk oat. 74-8 1-0 73°8 23-0 15:3 0°8 21-1 3°7 6:2 1:5 1-2 1-0 
September...... 82-5 1-5 81-0 26-5 16:6 1-1 21-5 4-1 7-1 1-6 1:3 1-1 
Octoper sy.) 104-3 1-0 103-3 43-4 19-7 1-1 22-9 4°6 6-7 2-0 1:5 1-2. 
November...... 119-9 0-9 119-0 62:7 17-0 0-9 21-0 4-5 7-9 2-0 Te63)- 1-3 
eae ore Se 125-5 1-0 124-4 66-2 15-9 1-1 22-1 5-4 9-2 2:0 1-5 1:3 
January. c.eee. 4 76-0 0-7 75°3 24-5 14-6 0-6 18-6 4.2 8-6 1-8 1-5 1-0 
February....... 71-2 1-0 70:1 21-9 11-6 0-6 18-8 5-0 8-3 1-4 1-3 1-1 
Marchi). ei. 2) 95-9 1-1 94-8 29-7 13-9 0-8 26-5 7:0 11-3 2-1 1-9 1-5 
Asprill)..v. hike ak 60:7 0:8 59-9 21-7 7-9 0:3 15-9 4-7 58 1-2 1:3 1-1 
Maine. dakeet 79-5 1-1 96-4 47-8 9-4 0-8 21-9 4-8 7:5 1-8 1-2 1-1 
JUNHO Hs oa Bees 94-3 0-9 93-5 36°6 13-2 0-8 24-1 5:3 8-7 2-0 1:3 1-5 
Shyer Pe 103-3 1-6 101-7 38-2 22-3 1-0 23-9 4-0 7:5 2-0 1-4 1-3 
Amaust oe. Been 112-4 1-0 111-4 43-9 22-9 1-0 24-7 5:0 9-2 2-2 1-4 1:3 
September...... 109-6 1-1 108-5 38-9 21-0 0:9 26-8 62 9-1 2°5 1-3 1-7 
Octobers sib 144-5 1-0 143-5 75°8 20-9 0-9 24-9 7-0 8-2 2°6 1:6 1:6 
November...... 141-4 1-1 140°3 73-2 18-0 1-0 24-0 8-4 10-0 2-5 1-7 1-6 
Riad a 176-4 0-8 | 175-6] 110-2 18-3 0-8 23-5 7°8 9-7 2-3 1-6 1-5 
January... koe 85-7 1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-6 1-8 1-3 1-0 
February....... 88-8 1-3 87-5 37-4 10-9 0-4 21-5 7°2 6-1 1:6 1-5 0-9 
Mareht 2. s<..28 114-0 1-7 112-3 45-9 13-1 0-7 27-9 8-9 10:3 2-1 1-7 1-8 
Aga ae be ae 60-9 0:7 60-2 22-0 6-9 0:3 17-6 5-2 4-5 1-4 0-9 1-3 
Missy tis bee ie 93-1 1-7 91-4 43-4 9-0 0:5 21-3 6-2 6-3 1-9] 1-2 1:5 
JUNO ics bee 119-4 1-2 118-2 64°4 11-0 0:7 25-6 5°5 5-8 2-9 1-2 1-1 
Tuyo RAs 111-6 1:3 110°3 46-6 17:9 0-8 26-7 5-0 8-2 2°2 1-2 1°6 
August: : i. iaze 91-7 1-0 90-6 30:1 16-2 0:7 25-9 4-8 7°8 2-2 1-4 1-6 
September......| 93:3 1-1 92-2 31-7 16-3 0-8 25-6 6:3 6:2 2:3 1-2 1-7 
$e a ee 
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Table 7—Banking and Currency—(Data from Canada Gazette). 
Surplus Per- 
Gol Per- 
ro) n 
Last day of | Demand] Notice | Current | Notice af of Fb otpeges [i Calls Aevaile ae peniee 
Month. Deposits.| Deposits.| Loans. | Deposits! Current | ments ee Aa) for | Hands tae ld to 
: over Loans to | Holdings | -7)5°" ay ey of ancl? 
Current | Notice where. ||} tion of Public Hands of 
Loans. | Deposits. Notes ‘| Public. 
$000, 000 p.c. $000,000 $000 p.c. 
1924—January.... 516-6 | 1,184-5 999-4 | +185-1 84-4 435-5 | 182-0 || 170,275 170,100 100-1 
February... 491-7 1,192-6 987-9 +204:7 82-8 465-1 188-9 167,337 {177,343 94-4 
March..... 493-9 | 1,192-6| 1,006-9] +185-7 84-4 469-9 | 208-3 || 166,877 |181, 265 92-1 
FN 05 Hie 504-3 1,211-5 1,005-4 +206-1 83-0 484-1 205-3 166,155 173, 863 95:5 
NES Werate st 479-3 1, 204-8 989-3 +215-5 82-1 495-3 200-0 165,715 |181,397 91-4 
MUNG. sched: 529-1 1,189-0 986-4 +202-7 82-9 510-0 176-8 165,044 |180,570 91-5 
Pally. eect 489-5 1,189-2 573-4 +215-7 81-9 507-1 166-4 163,985 |170, 547 96-2 
August..... 485-4 1,178-9 963-3 +215-5 81-7 511-6 174-4 165,311 1179, 792 89-8 
September. 497-4 1,177-4 956-7 +220-7 81-3 565-4 148-9 166,634 |175,312 95-1 
October.... 518-8 1,189-1 981-1 +208-0 82-5 554-3 155-5 192,062 |188, 182 102-1 
November. 533-3 1, 231-9 961-3 +270°5 78-0 496-7 186-6 215,379 |189, 799 113-4 
December. 595-3. 1,.237-6 938-7 +298 -9 75-9 535-7 187-2 205,145 |177,173 115-8 
1925—January.... 502-8 1, 249-6 910-7 +338 -9 72-9 542-3 205-0 194,753 |168,059 115-9 
February.. 482-8 1, 260-9 ' 908-4 +352-5 72-0 569-9 212-2 188,326 |170, 684 110°4 
March ies 491-4 1, 266-2 917-6 +348 -6 72:5 569-0 200-0 183,711 {168,993 108°6 
Bei ient| ceed] <i) Tae Og ee aha] ee a 
DY 4c. ducl ees . »“ < * 4 4 p ’ ’ Q 
Fayed Beate) fats, 2 495-5 e250 895-6 +358-1 71-4 574-1 sre 183°905 173,155 108.9 
duly eee. 02% 480°8 1, 255-0 881-3 +373 °-8 70°8 575-5 222-6 185,409 |171,362 108-1 
August..... 494-6 1,261-4 878-9 +382-4 69-7 571-0 226°8 183,884 |173,113 106-2 
September. 589-9 1, 268-6 903-7 +364-8 71-2 563-9 250-8 169,399 |182,028 93-1 
October.... 598-7 APA een a} 906-2 +371-3 71-0 573°1 225-1 201,059 |197,898 101-5 
November. 654-2 1,298-8 910-0 +388 -9 70-1 559-0 248-8 235,204 |192,538 122-3 
December. 597°4 1,318-9 903-3 +415-6 68:6 549-6 258-6 222,267 |175,979 126-5 
1926—January.... 524-0 1,316-3 869-6 +446-7 66-0 562-7 256-3 201,902 |172,935 116-6 
February 509-5 1,332-8 862-7 +470-0 64:8 564-3 264-6 198,763 |176, 245 112-8 
March..... 559-7 1,337°6 900-4 +437 -2 67:3 576-7 240-4 173,231 |166, 466 104-1 
gies eee) Be) RE oe ae) Pe ea 
BVO te les * ; ° . 9 - . ‘ 8,90 , 229 03: 
Junesgok Wo. 552-5 1,328-2 931-5 +396-7 70:2 539-6 243-0 181,039 |177, 653 101°9 
JU fe) 539-1 1, 329-9 941-5 +388 -4 70-8 530-2 238-6 198,514 |183, 288 108-3 
August 532-5 1, 343-1 945°3 +397-8 70:4 528-2 245-2 201,138 1177,628 113-4 
Table 7—Indexes of Banking and Currency! 
Call Call Gold for | Notes in 
Demand | Notice | Current | Invest- Loans Loans ||Redemp-| Hands 
Month Deposits.| Deposits.| Loans. ment in Else- tion of of 
Holdings.} Canada. | where Notes Public. 
J I p-t: SA Fey (at a A 104 98 101 88 101 99 88 97 
OROMMAD VO cele eG ole. ole A evolel 100 98 99 99 106 99 85 101 
Wi ward 01 AO ile | A 99 98 99 116 99 107 86 102 
PA VOR ORI IR cei shi slelicte arate ahs 99 100 He a ae ne £ ine 
Vliet ey tess ris, Se ctals: sts there teil 95 99 9 
(eee RESTA esac ha) e elie ose ohn, o's 102 98 98 122 98 89 87 104 
AUBIN penta ethnics eve sasceie' s die aise 96 98 97 118 98 87 90 99 
I NTEAUGR Ty )-5f S  e 94 97 96 118 100 90 93 105 
DSPPCUMIOG ec ss keine oe ie cies oc 97 97 94 125 100 77 95 100 
Geromen eric reais case cae 99 98 95 116 106 82 107 101 
INGaONUOEEY cs eels s occ dies saya 98 102 93 102 106 88 117 99 
]OYsyeshaall ost BR aa a peo ae re 108 102 92 103 108 93 107 93 
OSD AULA Vii oli tne'c «aiid a3 48 6: 0:0 01s 101 103 92 110 109 111 100 95 
TERE) OS SIESTA Sepa ae we a 98 104 91 121 112 111 95 97 
Nimo limar tiers asics cearsls pcieie. os es 99 104 90 127 110 103 94 95 
AN Rta Gr 3 hE ROTO ee 101 104 88 132 113 115 93 93 
aan eT erce ors arate oa 94 104 89 141 108 105 96 100 
UST OS kes aw ea ee 85 103 89 138 120 109 99 99 
RU VaR cen isle gm aie alse leisre, ois 94 104 88 134 106 116 100 99 
DANI GUI ES Grays Witla ,a) se atejana vale alataie seve 96 104 88 132 108 117 100 110 
Beptember.....:c..s.0e00s0s 115 105 89 124 113 130 97 104 
CICLO DOT Me is ticle nui cayenne oars! 111 105 88 120 17 119 115 107 
INOwein Dereias osseous cc ees 122 107 88 115 125 117 128 101 
WDECOIMT DET do Meiers erates tases 109 109 88 117 115 128 116 92 
PV ATIRLATAV; CuiS Ts clare, psc blste: ovata weleke s 105 109 88 114 114 138 104 98 
iad Pees SOO Gi Cho Rot te 104 110 87 120 125 136 101 100 
Micamebinen ccerstsaetieers desis sale 10} 110 89 129 128 124 89 94 
PAM ee iiat enacts etree erste cietewis a erels 106 111 91 128 139 104 92 100 
VTA tietas cravatseieis lake tesisle eiencie 106 110 91 133 138 109 95 109 
(STEN; SAS CERRO IOIS ae CaOr eae S na 106 110 93 129 138 122 96 102 
PS eR els 106 110 94 124 137 124 107 106 
PATUMEIES Gera © cick eicisine bias Ochs 103 111 95 122 135 126 113 104 


1 Corrected where necessary for Seasonal Variation, and Expressed as a Percentage of the Monthly Average for 


1922 to 1925. 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 = 100. 


1. Common Stocks. 


Public Service (Railway, 


Industrials. Steamship, Power, etc.) 
Month. Se 6 Food & of 
Tron z as | Pulp Textiles} and ae a A 2 
Total. | and $2 |_and |Milling.| and | Allied | All £1 ae] 8 q 
Steel. | $44 | Paper. Cloth- | Pro- | Other. |Total. Bg oe, 
BOE ing. | ducts. 28 | Sa | ikea oO 8 
BLO ae | su] o | EO 
: Exim | a tideeath 
Loot 
Number of 
Stocks al. 2. 3. 5. 4, 5. 6. 6. 10. 2. 2. 1. 5. 
Included. 
1924. 
January... hesesoc 125-2 37-0 64-1 173-8 161-1 232-0 91-9 157-6 | 74-8 | 65-1 | 31-3 | 87-3 | 150-6 
Bebruary . 4. acess 127-2 38:3 67-7 177-7 163-5 228-5 94-6 159-4 | 76-2 | 65-4 | 30-9 | 87-1 | 160-4 
March 125-9 38-9 71-1 172-1 160-1 224-2 92-9 160°3 | 74-8 | 63-9 | 30-0 | 88-8 | 158-9 
ADP scans 120-7 35:3 65-4 165-7 159-5 211-0 89-2 155-5 | 74-9 | 64-4 | 29-0 | 86-8 | 157-3 
Wa Woes s ccc edie ce 119-9 84:0 62-3 165:5 157:7 210-6 88-4 156-0 | 76-1 | 64-6 | 30-0 | 87-3 | 165-2 
ARTIC ape cveeievosats raga: ol 119°8 33-9 62-6 162-2 157-7 212-4 91-5 156:5 | 76-4 | 63-9 | 31-2 | 88-7 | 171-7 
JUY;.2 esc coteneh+e 120-3 83°5 66:1 161-0 160:7 208-3 96-4 158-4 | 77-1 | 64-5 | 32-6 | 89-4 | 173-0: 
AUBUSE oc Seis eis 123-1 84-4 65-7 165-2 164-6 212-0 98-3 162-9 | 77-6 | 64-7 | 35-6 | 90-5 | 174-1 
September....... 125-3 35-8 69-1 162-9 167-7 217-8 102-1 168-0 | 76°8 | 63-4 | 34-1 | 93-1 | 176-0 
Oictober::.4.ne 2 123-5 35:6 68-4 153-4 172-6 222-8 104-8 165-7 | 77-9 | 63-6 | 33-7 | 93-5 | 184-1 
November....... 125-2 37-1 70-2 150-7 176-2 228-8 106°6 170-1 | 79-2 | 65-6 | 33-8 | 93-9 | 181-2 
December........ 128-2 38-4 72-9 154-3 182-7 230°8 111-0 172-8 | 76:3 | 64-9 | 36-2 | 94-1 | 160-3 
1925. 
JONUATY yc eeselss 133-5 39-5 75°8 154-4 195-6 236-3 126-1 183-3 | 76-6 | 64-4 | 387-2 | 92-2 | 166-4 
February......... 141-3 40-7 80-4 156-4 210-5 241-5 139-0 202-9 | 77-4 | 64-3 | 37-7 | 91-5 | 174-1 
March 140-0 38-7 77-4 158-0 204-1 236-1 138-1 203-2 | 76-5 | 62:6 | 38-2 | 92-9 | 177-4 
IATL. Oana 139-6 38°8 77-8 157-0 197°5 | 240-1 189-5 | 203-2 | 75-6 | 61-3 | 36-7 | 92-3 | 179-8 
INE Ane siecle dentate 143-4 38-7 77°9 153-9 198-0 254-3 144-5 217-3 | 76-5 | 61-5 | 39-0 | 93-0 | 184-2 
DMN Oifass se cists leaves 146-3 89-2 76-2 158-2 199-8 258-4 152-4 222-2 | 76:3 | 60-1 | 38-9 | 94-3 | 192-2 
Jl Vas dasameeves 150-9 38-8 74-9 159-7 210-0 265-7 158-2 234-8 | 77-3 | 60-9 | 40-6 | 93-8 | 194-7 
AUgnstocateckaes 161-8 40-2 78-0 169-1 222-7 273°7 173-7 260-9 | 79-4 | 61-6 | 42-9 | 95-0 | 206-1 
September....... 163-4 41-1 76-6 164-7 226-8 280-4 189-5 261-8 | 80-7 | 62-4 | 42-0 | 95-6 | 208-8. 
October:>. i.e. 171-6 42-9 74-2 164-2 224-9 285-2 191-9 295-3 | 82-0 | 63-9 | 40-8 | 95-3 | 213-1 
November....... 171-0 43-2 72-2 165-8 224-5 283-9 197-7 295-3 | 81-4 | 63-8 | 41-2 | 94-9 | 209-0: 
December........ 175-5 44-7 70-6 182-8 222-6 287-1 196-5 297-1 | 81-3 | 62-8 | 41-2 | 95-8 | 214-2 
1926. 
JAMIA T Vso: ossicles lere 185-6 44-7 70-2 189-7 235-0 294-1 194-0 332-1 | 82-6 | 64-2 | 41-7 | 95-3 | 216-0 
February......... 197-0 46-6 75-2 198-6 240-9 296-9 194-4 377-3 | 85-8 | 67-5 | 42-3 | 95-1 | 220-7 
Marcha. dai ne 189-6 46-3 75:5 193-0 230-5 | 292-1 191-3 346-4 | 84-7 | 66:6 | 40-5 | 94-1 | 218-7 
ADT ileeree «ae ceclee 186-7 45-3 75-9 192-7 | 215-4 289-0 187-2 | 342-3 | 85-4 | 66-6 | 39°8 | 98-7 | 224-9 
Mayers jciecnsee 182-8 44-4 74-2 187-6 209-6 287 +2 195-7 330-9 | 86-1 | 67-7 } 39-4 | 91-5 | 224-1 
JUNO Pree so doeaess 187-7 45-3 75-5 181-4 219-6 289-3 201-9 352-7 | 88-1 | 69-4 | 39-5 | 94-0 | 228-4 
JULY sre sisic de see ee 193°7 45-5 77°0 198-2 218-3 296-6 | 210-0 | 357-2 | 88-7 | 70-6 | 40-8 | 94-1 | 225-8 
AUG USE ee adie: 203-6 47-4 77-5 214-9 227-0 298°3 214-0 379-1 | 90-5 | 71-1 | 41°7 | 94-1 | 237-3 


September....... 212-6 47-5 81-3 | 231-5 | 238-2 | 300-1 | 221-8 | 394-5 | 90-9 | 71-6 | 44-4 | 94-1 | 236-6 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 =100—Concluded. 


1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded, 
Stocks—Con. Bonds. | and Call Loans. 
Lesa co} ° 
S86 Tex- | Food 
Month. General Iron | Hams | Pulp tiles| and Shares Call 
Banks.; Index |Total.| and 36 = |_and | Mill-| and | Allied | All | Bonds.| Traded, | Loans, 
Number. Steel. aS Paper.| ing. |Cloth-| Pro- |Other Montreal.|/Canada. 
os ing. | ducts. 
gH 
ohO 
4 
Number of 
Stocks 9. 50. 23. oe 3. 1 ae 4, oe 6. 18. Number | $000. 
Included. 
1924. 
January. .226:..: 91-4 97-3) 96-5} 79-0 80-1) 145-3} 98-7} 109-7 94-7| 103-1) 104-5) 347,709] 107,114 
February....... 91-6 98-8] 97-6] .78-6 82-7} 155-3] 100-9] 109-9 95-6} 103-1 103-7 294,207] 111,468 
Marcineae. cer « 91-2 97-6} 98-6} 79-9 87-1) 154-2] 100-7} 109-7 95-9} 103-7 103-6 223,219] 104,230 
TABI cos, < xs 90:3 95-4} 94-1] 68-4 82-1) 147-4} 100-6} 108-7 93-9] 101-8 103-7 167,849} 108,979 
Mayas. SPs... 90-0 95-6} 92-3] 66-9 81-1} 137-1} 100-3} 109-3 94-6) 98-5 103-7 166,466} 101,563 
UT: Coe ee 89-8 95-7} 92-5) 67-2 82-0] 147-7; 99-3] 108-8 96-0} 97-0 103-9 141,977] 102,335 
des OB. « 90-0 96-2] 91-9) 64-8 80-4) 150-4) 99-8} 109-4 96-5} 96-4 104-2 137,687) 100,175 
INGSUSt ick. casts « 90-3 97-6] 92-1) 63-9 79-4) 155-9] 102-4] 110-7 96-7} 95-8 104-7 182,538] 103,077 
September..... 92-3 98-4] 93-2) 64-8 80-2] 159-6} 104-1} 109-2 96-8) 98-1 104-9 169,733] 105,565 
October........ 95-0 98-6] 93-1) 63-2 81-0} 152-4) 104-5} 110-7 97-8} 98-8 104-2 269,890} 113,186 
November..... 97-0 100-1} 94-4) 64-2 85-5! 150-1] 105-1} 110-9 100-2} 99-9 105-1 307,917) 122,537 
December...... 96-8 99-9} 95-7] 64-0 86-6] 153-1} 103-6} 111-3 100-3} 100-2 105-0 277,411) 128,198 
1925. 
Vaniaryse nach a. 97-2 102-3} 96-0} 65-5 84-2) 161-4} 104-9] 113-2 102-0) 101-5 105-2 393,118} 114,149 
February....... 97-5 105-8} 97-5} 66-8 86-0} 163-6] 106-9} 114-2 105-0} 102-7 105-2 297,577) 117,487 
Marchant 2 sc. 98-1 104-9} 96-7} 64-6 83-3] 160-2] 107-4) 115-4 103-8} 102-9 105-5 265,342) 115,704 
UiNioy cn) (eee A ea Gee 97-3 104-3] 95-8] 63-8 81-2) 159-4) 106-5) 116-1 103-0} 102-0 105-3 189,070} 119,837 
IU, ie eee 97-4 106-2} 95-7) 62-9 82-2} 158-6] 106-6) 116-4 104-7} 101-3 105-8 854,476} 111,579 
Tunees se vs Hat... 98-6 107-5} 96-2) 63-1 80-9] 160-9) 106-6) 117-0 108-0} 102-1 106-2 257,154) 114,467 
1 TO 7 Se a: oe 99-5 109-9} 95-2) 62-6 78-4) 154-3] 106-3] 116-9 107-0} 101-8 106-3 290,402} 107,713 
August. 1.722... 100-4 115-3] 95-7) 63-0 77-3} 153-6] 106-9] 117-0 108-8} 103-2 106-3 427,009] 111,263 
September..... 103-5 116-6) 96-4) 63-4 79-7} 151-9} 107-2} 117-4 123-5} 103-7 105-7 398,367! 119,730 
October: ...:... 105-9 121-1} 97-5} 67-5 78-9} 153-4] 107-1] 118-5 127-3) 104-1 105-5 637,444) 130,087 
November..... 106:7 120-9; 98-8) 68-0 77:1) 152-7] 104-8] 118-0 134-8} 104-3 106-0 322,674] 143,397 
December...... 106-9 122-6) 98-5} 65-6 75-1] 156-3] 105-6) 118-5 135-3} 105-0 106-3 484,003] 135, 674 
1926. 
JADUAT YN... S56. 107-7 127-41 99-2) 66-1 79-0} 156-6} 105-0} 119-3 132-3} 105-7 106-3 512,022} 120,402 
February....... 108-0 134-2} 100-3] 65-8 83-4) 158-3} 103-8} 120-2 133-1} 106-8 106-6 810,918) 131,332 
Marclvek os 5... 107-3 129-9] 100-3] 66-3 83-3} 157-0} 104-6] 119-7 129-9} 107-2 106-9 581,524] 134,556 
UN 0} ll Wome abies Rea 106-4 128-9} 98-2) 61-7 80-9] 152-3] 103-0] 119-3 130-8} 106-2 106:9 323,094] 147,880 
INT A oc. cues yehe axe 106:2 127-7] 95-5} 56-1 78-8| 147-4} 101-0} 117-6 130-1) 104-7 107-0 335,398) 143,425 
MIMO oe aies ences 107-0 130-7} 95-7} 55-0 80-9] 148-6} 101-1} 117-6 131-1) 104-9 105-1 285,975] 134,533 
CUT AG eee hier ee 108-1 133-5} 96-3] 55-2 81-2] 151-7} 100-8} 118-0 132-8) 105-4 104-2 270,542) 139,601 
IAUEUSE Io idsc a6 107:7 138-3} 97-1) 56-8 81-3] 155-4} 100-5] 118-2 136-6] 105°5 104-2 976,070} 139,069 
September..... 108-0 142-1] 98-2} 57-91 84-8] 158-5} 101-1] 117-8] 136-0] 106-2 104-2] 786,615]........ 
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Table 9—Canadian Public Finance!. 


c Expenditure Public Debt 
Revenue during month. during month. (end of month). 
pega Past | Fiseiee i Total | Grand | Gross | Active) Net 
. ost xcise | Income ota ran ross ctive e 
Customs.| Excise. Office.| Taxes.| Tax. Total. Ordinary.| Total. Debt. | Assets.| Debt. 

1924. $000 $000 $000 $000 | $000 $000 $000 $000 |$000,000}$000, 000/$000, 000 
JaMMAT Vs Ws danced. 9,296 | 3,097 | 2,300 | 10,080 834 | 28,788 23, 236 24,014 | 2,937 526 2,411 
HeODEUSTY seus cee: 9,870 | 2,409 | 2,200} 8,614] 1,129 | 26,866 17,545 18,048 | 2,937 527 2,410 
Marcel iibivien en 10,187 | 2,677 | 2,300 | '5,667 | 1,318 | 24,550 23,381 24,043 | 2,933 524 2,409 
oN OY aril DOR AP. Ya ina 9,721 | 2,441 | 2,200) 4,550] 5,706 | 14,859 65,112 6,375 _— _- 2,400 
DMD V-are Saver raearerne aes 10,503 | 3,625 | 2,300 | 7,585 | 35,899 | 61,238 42,489 43,314 | 2,857 472 2,385 
UNE S  aMermtecerem ake 8,834 | 3,192 | 2,200] 6,346] 1,333.| 23,839 25,449 26,914 | 2,870 481 2,390 
JULY. . Pete 2 9,630 | 3,807 | 2,200] 7,486] 3,446 | 28,872 22,497 24,884 | 2,860 468 2,391 
PAUBUStI iis tuiee ae as 8,298 |: 3,506 | 2,235 | 7,297 | 7,427 | 28,716 17, 209 19,452 | 2,864 476 2,388 
September......... 7,720 | 3,569 | 1,800 | 7,161 | 2,296 | 24,643 22,629 29,872 | 2,973 588 2,385 
October. csrscn 10,040 | 38,317] 2,000 | 7,516} 1,092 | 27,328 16,000 17,803 | 3,017 641 2,376 
November......... 8,219 | 3,526} 2,000] 7,697 | 2,248 | 25,826 56, 487 58,365 | 2,965 553 2,411 
Pecemberfaewe... 7,586 | 3,540 | 2,800] 7,320 729 | 23,709 28,539 29,776 | 2,942 524 2,418 

1925. 
JANUAT Yeeeah css 8,025 | 2,427) 2,200] 6,446 614 | 22,859 19,712 20,388 | 2,910 494 2,415 
MEDIUATY:ceesniie.s « 8,358] 2,713 1,891 |} 5,909 824 | 22,106 18,959 19,606 | 2,888 476 2,412 
Maret. ann 10,579 | 1,694] 4,163 | 5,936] 1,135 | 26,433 20,502 21,299 | 2,865 462 2,403 
PASO gees Oe BI 9,207 | 3,010 | 2,200.) 2,923 | 5,502 | 23,231 2,311 2,895 oo — 2,398 
MBy.gee ape cane Guies 11,019 | 3,625 | 2,300] 6,462 | 37,171 | 61,510 41,903 43,202 | 2,884 505 2,379 
TUNES FRR 10,780 | 3,605 | 2,300} 8,436 702 | 27,851 26,818 28;,312 | 2867 488 2,379 
July eo Ree. 10,666 | 3,816 | 2,200} 8,404 | 2,687 | 29,148 24, 624 26,242 | 2,857 482 2,375 
AIC St laa ue eon ea: 10,424 | 3,895 | 2,100} 8,393 583 | 27,356 16,110 18,030 | 2,836 469 2,367 
September......... 11,056 | 4,087} 2,000] 8,800] 2,980 | 30,704 17,983 19,991 | 2,811 451 2,360 
October scceen: 12,070 | 3,855 | 2,100 | 8,906} 1,080 | 30,410 29 , 536 31,158 | 2,835 474 2,360 
November......... 10,187 | 3,681 | 2,200 |. 8,659 | 1,953 | 28,786 49,318 50,853 | 2,900 517 2,383 
December......... 9,693 | 4,040} 3,000} 8,510 661 | 27,672 22,953 24,405 | 2,862 481 2,382 

1926. 
Vanuaryiasoec enw. 8,908 | 2,968 | 2,300} 7,730 527 | 25,628 26,192 26,993 | 2,857 476 2,380 
Rebruaryaaee oe - 10,129 | 2,820} 2,397 | 6,748 705 | 25,603 19,083 19,746 | 2,849 468 2,381 
Marcht ee 008... 12,076 | 3,141 |] 5,238] 6,883 883 | 30,060 24, 040 24,802 | 2,821 443 2,379 
Aprils (sees eee... 10,920 3,250 2,300 5,241 3,144 | 25,120 7,405 7,450 — — 2,377 
Ma yt zs See ee 0 11,608 | 4,077 | 2,300] 4,075 | 33,562 | 56,911 39, 109 39,725 | 2,854 498 2,356 
Tunes aye BEN) 12,690 | 3,973 | 2,300} 9,047] 1,003 | 30,689 26.339 27,878 | 2,829 471 2,358 
Duy eee ek 11,710 | 4,368 | 2,300] 9,533 | 38,089 | 32,818 18,962 23,540 | 2,831 482 2,348 
August..... tain 12,351 | 4,523 1,600 } 9,661 527 | 31,059 17,739 22,896 | 2,826 485 2,340 
September........ 12,154 | 4,559 | 1,600] 8,686 | 1,744 | 30,771 24,364 26,282 | 2,816 480 2,336 


Total six months. . 
April-Sept. 1926-72] 71,433 | 24,744 | 12,400 | 46,243 | 43,069 |207,369 133, 126 153,465 — —_ - 
April-Sept. 1925-62} 63,253 | 22,038 | 13,100 | 43,417 | 49,625 |200,394 182, 192 142,558 — _ - 


— 


1 Data from the Canada Gazette. 
2 The Canadian Fiscal Year commences April 1. 
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Table 10—Significant Statistics of the United Kingdom. 
Index of Nine 
Wholesale} Bank of England. Clearing 
Prices. Banks. 
3 
3 vs n 
~Q a x) one R =| 
B a © ras n \ ee ww S 
on g Be se} 3s] esi ou Tz Reh A bsee 
ee ie mgs. |. |e &| Se) B_ a3 |e 
ae ae | Salas 5 ee Oa fa Lb Ph Be? .3 a| 8 ; m. 1p @ | 8° 
Keio Ro 2)0oe OB, bei .| Sa nel Sp | 22 i \2AS|M 43 
Cel Mey ca ieet| Bae Sls CSS ea | So Se weSs cele 3 
BA | ae! SS /bSS| gsse | el B | 56] 38| 82] 38] 88] a8 lnerig3s 
em | $8| SS/B8| 802 | 8] 3 | S| 82] 2S] BE] Se) Se Ssate ee 
Aa | 60! FS lesd| 584 | al & | 41551 AS!) 55] GS] BA lseslsaa 
Thous- A Thous- 
ands of| Millions of ands of | Relative 
peiric Pounds Sterling | Workers.| to 1913. |Millions of Pounds Sterling 
‘ons 
1924 
SAMUEL Yeo) cela 647| 3,467) 39-2} 48-8 1,371] 165) 161-4] 128-1] 104-0 105| 279-9} 1,053] 1,674) 116-9} 3-38 
February....... 623} 3,205} 32-5) 52-7 1,227) 167} 168-3) 128-1) 103-1 110} 277-5) 1,032] 1,633) 120°5) 3.41 
Marchiint ose. 679} 3,379] 32-1] 46-7 1,188} 165} 161-2) 128-1] 103-9 101} 285-2) 1,009] 1,603) 119-3] 3.16 
PADEU ae Oe eva laas 628| 3,454] 23-5) 48-3 1,115} 165) 160-9} 128-1] 103-2 111} 290-1) 1,015} 1,615) 119-5} 3-06 
EAE AHS Oar 661} 3,410} 38-9) 55-4 1,088) 164] 160-5} 128-2) 103-3 105| 286-1} 1,024} 1,618} 119-7} 3.06 
JUNO aie cise oss 618) 3,125) 25-8) 49-5 1,085} 163) 160-4} 128-3] 105-4 113) 292-1] 1,037] 1,652} 119-9} 3.25 
July ee. 625] 8,398] 31-7] 57-2 1,135] 163] 162-8] 128-3) 104-6 112} 295-6) 1,051] 1,643) 120-4] 3.78 
AULUSE? cae cea 598} 2,940} 28-6) 53-1 1,221) 165] 162-4) 128.4) 103-3 105} 289.4] 1,026] 1,617) 121-6) 3.84 
September...... 578) 2,976] 27-3) 48-9 1,240} 167) 166-2] 128-4) 99-8 111} 287-5} 1,020) 1,612) 120-7) 3.82 
October:..i..62. 596| 3,414] 37-2] 52-8 1,278} 170) 171-9} 128-5) 101-1 111} 285-0} 1,045) 1,634] 121-9} 3.69 
November...... 593} 3,317} 36-2) 52-0 1,271] 170} 171-2} 128-5) 101-3 112} 288-1] 1,045] 1,628) 126-2) 3-69 
December...... 590} 3,448} 47.5) 52-9 1,260) 170) 173-8] 128-6] 101-3 166] 296-3] 1,046] 1,656] 126-9] 3.88 
1925 
FANUALVe. cs. ek 584] 3,771} 50-9] 55-0 1,320) 171] 170-4] 128-6) 97-5 107} 281-2} 1,063) 1,653} 129-0} 3.78 
February....... 551] 3,316] 38-5) 55-3 1,331} 169] '168-4} 128-6} 97-9 106) 281-2} 1,055) 1,643) 129-2) 4.69 
Maren rien. 618] 3,453] 36-6) 55-5 1,308] 166) 164-8) 128-7] 94-4 106| 288-6] 1,043} 1,605] 127-2] 4.28 
Aprilae ss .te: 579] 3,295] 33-7) 48-2 1,292} 163] 161-8) 155-7] 94-4 105| 289-8] 1,039} 1,606] 126-9} 4.41 
Mia yess a5 5 5 l% 584] 3,320) 31-3) 51-1 1,295] 159) 159-7) 156-5) 94-9 107) 295-5} 1,049) 1,598) 125-6} 4.44 
PUNO eee coe kets 518} 3,323]' 28-8] 47-7 1,406} 158] 154-4] 157-6] 92-7 118) 293-5} 1,056] 1,624] 125-5) 4.56. 
i ia eee 501) 3,499] 27-6] 51-6 1,327| 158} 158-0} 164-3} 90-3 103) 301-0} 1,080} 1,633] 124-2] 4.28 
AUgush eee.) 452| 3,039} 27-7} 49-5 1,441] 157) 158-0) 162-5] 88-7 104} 295-8} 1,063) 1,611) 127-1] 3.81 
September...... 456| 2,996} 28-3) 48-8 1,424) 156] 156-1} 160-5} 88-5 102} 293-0} 1,075} 1,613] 126-6} 3.59 
October......... 481| 2,629] 33-7] 58-8 1,354! 155} 153-2) 150-3} 86-7 103] 291-6] 1,082) 1,627] 129-5} 3.84 
November...... 502} 3,248} 39-1] 48-1 1,314} 154] 156-5) 145-7) 87-0 111} 289-4) 1,072) 1,619} 132-2) 3.94 
December...... 507| 3,453] 49-0} 51-8 1,243] 153] 153-4) 144.6] 88-5 161) 296-8) 1,078] 1,647) 1382-5} 4.84 
1926 
January......... 542| 3,488] 50-9] 48-4 1,318} 151] 152-1] 144-5) 85-3) 101) 287-3) 1,088] 1,637] 132-6] 4.56 
February....... 510] 3,140] 32-2} 50-8 1,248] 149] 150-5) 144-6] 85-5 106} 287-0} 1,073) 1,606} 131-6} 4.13 
Marchinenaons, 578| 3,491| 31-9] 53-5 1,166} 144] 148-4) 145-3) 86-5 108) 295-3) 1,064] 1,588] 129-2} 4.41 
PAPEL ra stca stare ave 530| 3,238] 32-9] 41-5 1,034] 144] 147-6) 145-1] 84-8 96} 294-5) 1,072] 1,590) 128-7) 4.25. 
INES are rar teeveke, 90| 3,202) 24-6) 389-1 1,6147| 145] 147.9] 147-6) 84-7 119} 299-2) 1,063] 1,590] 131-0] 4.31 
JUNO Se eilenidawepie 42) 3,233) 27-6) 42-2 1,6397| 146] 146-9) 149-0) 85-5 119} 294-0) 1,084] 1,630] 133-6} 4-25 
Sulyew est cease se 18] 3,416} 30-8} 49-2 1,7377| 149] 148-2) 153-4] 84-0 102} 290-8) 1,107) 1,646] 132-8] 4-25. 
August! Alas 14] 3,201] 30-8] 42-7 1,5507| 149] 149-4) 154-1] 85-0 109} 289-8] 1,098} 1,634] 185-4) 4-59 
September......J........ De ODA Weel stout ire ola ole DZS TE ie shen are 154-3] 84-3 LOD) C28Or Cle een ict eal ste ati 4°66 


1 Data from the Economist, London, England. 

2 Data from Monthly Accounts of Trade and Navigation. 
3 Data from Ministry of Labour Gazette. 

4 Data from Board of Trade Journal. 

5 Compiled by the Statist, London. 

6 Compiled by the Banker’s Magazine, London. 

7 Exclusive of coal miners on strike. 
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Table 11—Significant Statistics of the United States.—(a) General Business Factors. 


Month. 


1925 


August....... 


October...... 
November... 
December.... 


1926 


August...... 
September.. 


Building 
Contracts 
Awarded}, 


Pig 
Iron 


Produc- 
tion. 


2 


Orders 
10) sie 


Index of 


Imports.’| Exports.” 


—— | —— | | | | | | | | 


Millions © 
of 
Dollars. 


Index of 
Unfilled | Passenger} Cotton | Produc- 
Auto- |Consump-] tion of 
mobile tion. 22 Basic 
Produc- Commo- 
tion.4 dities5 
Thous- | Thous- 
ands of | ands of | 1919=100 
Cars. Bales. 
206 590 127 
243 550 124 
321 583 120 
378 597 119 
366 532 111 
302 494 110 
349 484 1138 
216 449 109 
264 483 eel 
394 544 116 
329 543 115 
279 575 121 
273 583 120 
320 567 120 
381 635 123 
383 576 122 
372 517 117 
340 519 118 
316 461 118 
379 501 116 
DOL aes E74 ER PRM ee 


Oetober se. Cerys TROT! IR BRN Ee ei te ATS SR eee ee 


Month. 


1925. 


October..... 


AUcustoMster 
September... 


eoee 


eeee 


eee 


1913=100 


ae 


fo) 
Dollars. 


haptic 


ee 


fe) O 
Dollars. | Dollars. 


i | | | | | | | SS | 


es ee) 


Table 11—Significant Statistics of the United States.—(b) Finance. 


40 Bonds.4 


Price of 
Price of 


10 High-grade 
Rail Bonds.4 
Combined 


Price Index 
66 Bonds.? 


Bank 
Debits, 
New 
York. 


Shares 
Traded, 


N 
York. 


Stock Prices.” 


Twenty- 
five 
Indus- 
trials. 


Twenty- 
five 
Rail- 
ways. 


a ff cc | i | a | er | eS | | | 


Federal Reporting ie 

Reserve Member Gag 

Banks.5 Banks.5 BS B 

eH 

Total Net |? gu 

Bills |Reserve| Loans |Demand|] 2 ¢~ 

Dis- | Ratio. jand Dis-| De- |S3o§8 

counted. counts. | posits. |,40 = 
Millions 

of Per Millions of Per 

Dollars.| Cent. Dollars. Cent 

Ed 274 78-0} 18,051) 13,014) 3-63 

Bde 434 75°8| 13,148] 12,932) 3-66 

Sa 378 77-3) 18,140} 12,588} 3-94 

aa 400 77°3| 13,2382} 12,814] 3-97 

er 414 77-0} 18,108) 12,645) 38-88 

ats 455 77-0} 18,205) 12,725) 3-88 

eee 468 UE More Lal ae OlolnoOS 

an, 580 15-0)" 18,375) 12,7551" 4-00 

633 4295! 135.832) 13,0460 4 19 

590 72-5| 13,901} 13,082} 4-40 

625 71-1] 13,959} 13,025) 4-388 

ie 750 67-3} 14,235) 13,261] 4-38 

se 449 75-0} 13,949} 13,034) 4-35 

ate 540 74-0} 13,930) 12,935] 4-13 

eK 632 73°4| 14,052) 12,901] 4-28 

Pe 514 75°7| 138,949] 12,829] 4-20 

pies 525 74-3] 138,962] 13,076} 4-00 

Bae 515 75°03) 14,135) 13,252|' 3°88 

my 521 76-3] 13,976} 12,846] 3-93 

626 74-7| 14,179} 12,961) 4-25 

Fae 717 72-6] 14,395! 13,0031 4-39 


1 Compiled by the F. W. Dodge Corporation. 
2 Data from the Jron Age. 
3 Reported by the United States Steel Corporation. 
“Compiled by the U. S. Department of Commerce, Bureau of the Census. 
5 Data from Federal Reserve Bulletin. 
6 Data from Bradstreet’s, New York. 
7 Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce. 
8 Data from the Commercial and Financial Chronicle, New York. 
9 Compiled by the New York Trust Co., New York. 
10 Data from the Annalist. New York. 
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Millions 
of 
Dollars. 


Thou- 
sands of 
Shares. 


48,981 
42,876 


39, 088 
35, 462 
52,040 
24, 296 
23,188 
37,990 
36,732 
44, 189 
36, 904 


Dollars 
per 
Share. 


Dollars 
per 
Share. 
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REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 


TABLE DES MATIERES 
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Tableau 1. Mouvement des affaires. 


_ (a) Product. de farine. Sucre raffiné. Import. de caoutchouc. Import. de coton. Product. de papier 4 
journal, Product. de fer en gueuse. Product. d’acier. Fabric. d’automobiles 4 voyageurs et marchandises. 
Charbon disponible pour la consomm. Import. de pétrole brut. Import. et Export. (b) Blé, import., export. 
stocks visibles. Chemins de fer, recettes brutes d’exploit.: recettes brutes d’exploit. de deux grands réseaux: 


one a marchandises chargés. Compensations interbancaires. Immigration. Travail, applications, vacances, 
PIOCOMIONES ra ines a «are sire 55 03 ‘ 
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Graphique; Indices hebdomadaires des affaires 
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Tableau 3. Indices pondérés du volume des affaires. 

(a) Ventes de produits agricoles-récoltes, animaux. Fabrication—total, Product. de farine. Sucre raffiné. 

Import. decoton. Export.de bois d’ceuvre. Product. de papier A journal. Products. deferengueuse. Product. 
d’automobiles. 

(b) Product. industrielle. Volume des affaires—total. Foréts, Mines. Construction. Manufactures. 

Commerce. Import. Export. Wagons chargés. Valeurs négociées en bourse. Débits des banques 


Tableau 4. Nombres-indices de l’emploiement dans des industries caractéristiques. 
(a) Toutes industries. Chantiers de bois. Mines. Transports. Construction et entretien. Utilités 
publiques. Commerce. Manufactures—Total. Produits alimentaires. Caoutchouc. 
(b) Manufactures, suite—Produits animaux alimentaires, Produits du cuir. Textiles. Bois brut et ouvré. 
Pulpe et papier. Product. de la pulpe et du papier. Fer et acier. Appareils électriques. Métaux non ferreux. 
Argile, verre et pierre 


wee ees cree 
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Tableau 5. Nombres-indices des prix de gros. 
(a) 1. Substances essentielles—Total. Substances végétales. Produits animaux. Textiles. Bois et papier. 
Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimiques et dérivés. 2. Usage ou destina- 
tion.—Marchandises pour la consomm. Marchandises pour la product. 

_(b) 3. Origine—ensemble—A 1’état naturel ou part. transformé. Ouvré ouen voie de fabrication. D’origine 
agricole—A |’état naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine forestiére—A 1|’état 
naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine minérale—A l’état naturel ou part. 
SEAMS OTM CM Mm OMVLS OUNCE WVOLE) LOLA WTIG s/o «ca, 5 <i/sfolard sid ait b Soph heey wa isnors near enwegela stad «ova erste uns RARER Renae dest ae ene 


Tableau 6. Prix de quelques marchandises. 

(a) Blé n° 1 du Nord, premiére patente, Toronto. Sucre brut, 96°, Montréal. Sucre granulé, Montréal. 
Caoutchoue laminé et vulcanisé, New-York. Peaux de boeuf n° 1, Toronto. Cuir 4 semelle, Toronto, Veau 
corroyé. Coton brut, Hamilton. Filés de coton. 

(b) Laine Sax. Montréal. Guingan, Toronto. Laine, 4 sang, Toronto. Pate a papier, n° 1. Fer en gueuse, 
basique. Acier en barre. Cuivre électrolytique, Montréal. Plomb, Montréal. Lingots d’étain, Toronto. 
NG ASC LOE ME TOU LECALN sn) Bir sake Pees r hi sh eee SC cara Gait LARA eye) oss 5c Ql RMR NED @ gk aba alee pean, musa) ata a ee 


Tableau 7. Waleur totale des import. et export. par groupes, en millions de dollars. 
(a) Import.—total. Substances végétales. Produits animaux. Textiles, Bois et papier. Fer et ses pro- 
duits. Métaux non ferreux, Métalloides. Produits chimiques et dérivés. Marchandises diverses. 
(b) Export.—Total. Réexportations. Export. de produits canadiens. Substances végétales. Produits 
animaux. ‘Textiles. Bois et papier. Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimi- 
GUCIOMOCEIVeSo ee NLATCHABCISCS) GIVCTSCSL RN, oF o15.0,c\ skier seek Neues) ala voe cale'geusileieves += shguckelehene aie epauctey Meerepee Lainie a cas oie i ame ea 


Tableau 8. Opérations bancaires et circulation monétaire. 

(a) Dépéts & vue, Dépéts& terme. Préts courants. Excédent des dépdts 4 terme sur préts courants. Pour- 
centage des préts courants aux dépdts 4 terme. Portefeuille. Préts 4 vue hors du pays. Réserve d’or garantis- 
sant les billets. Billets en circulation. Pourcentage de l’or aux billets en circulation. 

(b) Nombres-indices des opérations bancaires et de la circulation monétaire—Dépéts & vue. Dépdts 4 
terme. Prétscourants. Portefeuille. Prétsa vue au Canada. Préts a vue ailleurs. Or garantissant les billets. 
TENUNPESRS! Core) (Corl ecled EEN Lod) NEOPA LER a oa RA A Or Ie 0 RUE RE LG Ca Cet Uae ry Neeiaga ott EOI aN LA. reels cual i 


Tableau 9. Nombres«indices des cours des valeurs de bourse. ; . ; " 

(a) 1. Actions ordinaires—Industrielles. De toutes sortes. Fer et acier. Métallurgie et construction. 
Pulpe et papier. Minoterie. Textiles et vétements. Produits alimentaires. Toutes autres. Utilités publi- 
ques—Ensemble. Transports 4 vapeur. Tramways municipaux. Téléphones. Force motrice et éclairage. 

(b) Actions ordinaires, suite—Banques. Nombre-indice général. 2. Actions de préférence—Industrielles. 
De toutes sortes. Fer et acier. Métallurgie et construction. Pulpe et papier. Minoterie. Textiles et véte- 
ments. Produits alimentaires. Toutes sortes. 3. Obligations. Titres négociés et prétsa& vue. Titres négociés 
BNET ERC CH MM erate ten Ve ell CATA. oF eilels cc) ececce seers. ented mucilare sta ata Ser ohare cetime ciate aries rc estisliveleh ayes shen ends te tesanea sels ict ane mart Mic la 


Tableau 10. Finances publiques. Se oe , 
Recettes ordinaires—Douane. Aecise. Postes. Contributions indirectes. Impéts sur le revenu. Total. 


Dépenses ordinaires. Dette publique—Dette brute. Actifden déduire. Dette nette.......................05% 


Tableau 11. Statistiques caractéristiques du Royaume-Uni. : ¥ ; 
Product. de fer en gueuse. Compens. interbancaires. Import. de matiéres premiéres. Export. de produits 
ouvrés. Chémage. Indices des prix de gros. Chambre de Commerce, Statist. Banque d’Angleterre—Réserve 
d’or. Circulation des billets. Dépéts autres que ceux du public. Circulation de billets de banque. Neuf 
chambres de compensation—Escomptes et avances. Total des dépdts. Indice des cours des valeurs. Taux de 
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Tableau 12. Statistiques caractéristiques des Etats-Unis. ; 

(a) Facteurs généraux. Contrats de construction accordés. Production de fer en gueuse. Commandes 4 
livrer par U.S. Steel Corp. Product. des automobiles. Consomm. du coton. Indice de product. de 22 articles 
essentiels. Index des prix de gros de Bradstreet. Débits des banques, hormis New- York, Import. Export. 

(b) Finance. Banques fédérales, réserve. Billets escomptés, Proportion de la réserve. Opérations de 
certaines banques—Préts et escomptes. Dépéts 4 vue. Taux d’intérét sur papier 4 4 et 6 mois. Cours de 
40 oblig. Cours de 10 oblig. chemins de fer. Nombre-indice de 66 oblig. Débits des banques de New-York. 
Valeurs négociées 4 New-York. Cours en bourse de 25 valeurs industrielles et 25 valeurs de chemins de fer..... 
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Préface 


Les statistiques relatives 4 l’ensemble des tendances de la production et des conditions 
économiques ont pris une grande expansion en ces derniéres années. Des statistiques des 
affaires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom- 
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des 
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques 
de statistiques générales qui se consacrent spécialement au probléme de |’orientation économique. 

En ces derniéres années, le Canada a pris place parmi les pays commercants et industriels les . 
plus avancés de l’univers; la complexité de ses intéréts économiques nécessite une vigilance 
plus avertie de la part de ceux qui ont pour mission de leur donner des directives. Comme 
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopére avec les 
commercants, industriels, financiers, etc., de la maniére suivante :— 

(1) Par Vintermédiaire de ses différentes sections, il collige un volume considérable d’infor- 
mations, mettant en lumiére certains phénoménes spécifiques courants. Ces données sont 
publiées séparément, immédiatement aprés leur compilation. 

(2) Afin de donner un aspect général de la situation, un résumé général des plus importantes 
statistiques est offert dans la présente publication. 

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est nécessaire- 
ment lent; néanmoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit 
la période couverte par les données qui en font l’objet. . 

Les statistiques ici exposées sont exclusivement celles qui peuvent éclairer l’ensemble de 
Yorientation économique. Elles sont présentées en trois groupes principaux, comme suit: 

Groupe 1. Statistiques des éléments du mouvement des affaires, notamment celles qui 
indiquent le plus clairement les conditions dominantes, comme (a) les prix de gros, déterminés 
par le jeu naturel de l’offre et de la demande; (b) l’embauchage, ou l’activité courante de ce 
qui peut étre appelé ‘‘l’armée industrielle’ du Canada; et (c) divers facteurs, tels que la 
production de groupes caractéristiques, le volume de la construction, les fluctuations commer- 
ciales, les débits des banques et les faillites. 

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant 
le montant des dépéts 4 vue, le montant des dépéts 4 terme comparativement aux préts courants, 
les billets en circulation dans le public, comparativement & l’or et aux monnaies divisionnaires 
qui les garantissent. 

Groupe 3. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours 
des actions et obligations, compilés dans environ 25 groupes, le montant des préts 4 vue et le 
nombre des titres négociés en Bourse. 

Cette présentation découle d’une enquéte sur l’ordre de succession des tendances ressortant 
de phénoménes connexes dans le monde des affaires, comme il a été observé qu’une inclination 
prononcée dans le groupe 3 est souvent suivie d’une inclination semblable dans le groupe 1 pour 
avoir ensuite sa répercussion dans le groupe 2. Le Bureau de la Statistique ne prétend pas 
interpréter ces chiffres, son but étant seulement de mettre 4 l’entiére disposition du monde des 
affaires les matériaux nécessaires 4 cette interprétation. Cependant, il peut étre 4 propos de 
noter qu’en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, leffet 
des changements dus entiérement aux conditions saisonniéres, lesquels se répétent indépendamment 
des tendances générales; ensuite, l’effet de ce qu’on a appelé “la tendance séculaire’”’ des progrés 
du pays, c’est-d-dire les développements qui se suivent d’année en année et, qui affectent la signifi- 
cation relative des constatations courantes. 

Comme plus des quatre cinquiémes du commerce extérieur du Canada se font avec le 
Royaume-Uni et les Etats-Unis, et que notre situation commerciale est profondement influencée 
par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com- 
merciales les plus importantes de ces pays. 
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Résumé 


L’activité des affaires au Canada s’est maintenue 4 un niveau élevé durant les neuf premiers 
mois de l’année courante. En tenant compte des ajustements usuels, le troisiéme trimestre 
accuse une faible réduction comparativement au deuxiéme qui a donné le plus fort volume d’af- 
faires de ces derniéres années. En septembre, trois des cing principaux facteurs servant de 
base & la mensuration statistique, savoir: les contrats de construction, les chargements de wagons 
et les débits des banques ont fléchi comparativement 4 aott, tandis qu’il y eut amélioration 
dans la production de fer et d’acier, et que le nombre de bras employés par les industries était 
plus grand le ler septembre qu’au commencement du mois précédent. 


Les trois éléments caractéristiques 


Deux des trois éléments choisis comme miroirs des conditions commerciales accusent de 
nouveaux progrés en septembre, dépassant tous les antécédents; l’indice des titres industriels 
est plus haut qu’en aodt et continue son mouvement ascensionnel des mois précédents. Il y a 
aussi une augmentation frappante dans le volume des dépéts & vue, ce qui est un des facteurs 
les plus significatifs dans le monde bancaire. Cette augmentation donne un total substantielle- 
ment plus grand que le record précédent établi en avril. Le recul des prix de gros, commencé 
dans les premiers jours de l’année, s’est continué en septembre, et il s’ensuit qu’ils sont main- 
tenant plus bas qu’en aucun temps depuis juin 1924. 


Spéculation. 

Bien que la moyenne des cours des titres industriels se soit élevée en septembre 4 un niveau 
qu'elle n’avait jamais atteint jusqu’alors, il y a eu réaction dans les premiéres semaines d’octobre. 
Le nombre-indice de 25 titres parmi les plus actifs, pondéré de maniére a refléter l’ampleur des 
opérations de spéculation, accuse une baisse dans la premiére semaine d’octobre comparativement 
& la semaine précédente. 


Prix de gros. 

La rétrogression des prix de gros en septembre a été influencée principalement par la baisse 
des grains et du coton. Les grains ont été trés irréguliers, le prix moyen du blé Nord.n® 1, au 
comptant, étant de $1.44 en septembre, comparativement 4 $1.51 en aot, tandis que le prix de 
l’avoine a avancé sensiblement. La baisse du coton est due aux indications d’une récolte sura- 
bondante dans les états du sud, devant probablement dépasser 16,000,000 de balles. Le prix 
de argent en lingot a continué de fléchir, étant affecté par la situation en Chine et le rapport 
de la Commission Monétaire de I’Inde. 


Dépots a vue. 

La forte augmentation des dépéts 4 vue a été un des développements les plus significatifs 
d’aott. C’est une indication que les déposants accumulent des disponibilités, tandis que, d’autre 
part, des fonds sont mis 4 la disposition des banques en quantités suffisantes pour le soutien des 
entreprises commerciales. 


Etat des industries canadiennes 
Agriculture. 

La mauvaise température de septembre a grandement nui aux travaux de la moisson dans 
les provinces des prairies et a causé des dommages considérables au grain en meules. Vu les 
retards apportés au battage, les offres de blé ont été beaucoup moins importantes en septembre 
que pendant le mois correspondant de 1925. Le nombre de wagons de blé déchargés 4 la téte 


28 REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 


des lacs et 4 Vancouver a été de 24,854 en septembre dernier, comparativement 4 33,934 en 
septembre 1925. Le manque de cales, di aux fortes importations de charbon par |’Angleterre, 
a nui & l’exportation du blé dont le volume a été, en incluant la farine, de 13,330,000 boisseaux 
en septembre 1926, comparativement 4 18,852,000 boisseaux en septembre 1925. Un relevé de 
la production mondiale des céréales, par le département de |’Agriculture des Etats-Unis, montre 
que la production du blé de 29 pays autres que les Etats-Unis, ayant fait rapport jusqu’a date, 
donne 2,109,000,000 boisseaux comparativement 4 2,267,000,000 boisseaux dans les mémes pays 
Van dernier. En y ajoutant le blé des Etats-Unis, la production mondiale est estimée 4 2,947,- 
000,000 boisseaux, comparativement 4 2,933,300,000 l’an dernier, soit une augmentation de 
0-5 p.c. Les 21 pays européens, ayant fait rapport jusqu’é date, donnent 1,256,276,000 bois- 
seaux, comparativement 4 1,379,777,000 l’an dernier, alors que ces pays ont fourni 98-6 p.c. de 
toute la production européenne de 1925. Presque tous les pays européens, 4 l’exception de la 
Roumanie, accusent une diminution sur l’an dernier, et on s’attend 4 de nouvelles réductions 
des estimations de la plupart des pays de l’ Europe centrale et occidentale. 

Les informations de l’Argentine disent que la récolte de blé sera satisfaisante et celle de 
seigle, excellente. Des pluies 4 peu prés générales en Australie, ont grandement aidé les cul- 
tures. 


Production industrielle. 

L’indice de la production industrielle, page 14, est un des meilleurs indicateurs du volume de 
la production des industries canadiennes ne dépendant pas de l’agriculture. Les industries le 
plus en vedette et indiquant le mieux ce qu’est la production des foréts, des mines, de la construc- 
tion et des manufactures, sont pondérées et combinées de maniére & donner une image composite 
de l’activité industrielle. Pour mieux faciliter la comparaison entre de bréves périodes, il y a 
ajustement pour les variations saisonniéres. L’indice montre que la production industrielle a 
atteint, en octobre de l’an dernier, un niveau trés élevé qui s’est maintenu jusqu’é juillet. La 
production a été spécialement active d’avril 4 juillet, mais en aott, il y a eu ralentissement dans 
les manufactures et la construction, ce qui a fait baisser l’indice au-dessous de son niveau de 
septembre 1925. Cependant, les industries primaires, comme l’exploitation des foréts et des 
mines, ont bien maintenu leur activité en aotit, comparativement au mois précédent. 


Manufactures. 

L’indice des manufactures est un composite pondéré du mouvement de 16 genres d’industrie 
indiquant que la production des manufactures canadiennes a atteint en juin dernier son maximum 
du présent élan. La récession commencée en juillet s’est continuée en aotit. Le déclin des 
importations de coton et de pétrole en aott fait plus qu’équilibrer l’augmentation dans la pro- 
duction de farine, les importations de caoutchouc, le nombre de porcs abattus et la production 
de papier 4 journal. Le ralentissement des importations de coton brut en aotit était justifié par 
le rajustement des prix devant se produire 4 la suite d’une récolte surabondante dans les états 
du sud. L’industrie primaire du fer et de l’acier, peu active en aott, s’est quelque peu améliorée 
en septembre. 


Transports. 

A lexception d’une ou deux semaines du commencement de l’année, le nombre de wagons 
chargés dans la division de l’est a toujours été plus grand qu’a la date correspondante de 1925. 
La plus grande avance a été constatée de mai 4 aotit. Dans la division de !’ouest, les charge- 
ments de grain ont décliné en septembre, comparativement aux semaines correspondantes de 1925. 
Cette diminution s’explique en plus grande partie par les retards apportés au battage par la 
mauvaise température dans les provinces des prairies. Au cours de la semaine terminée le 9 
octobre, le nombre de wagons chargés de grain dans l’ouest canadien a été de 14,410 comparative- 
ment a 12,312 pendant la semaine correspondante de 1925. Bien que le nombre de wagons 
chargés en septembre soit de 303,798 comparativement 4 257,000 en aotit, on constate qu’il y a 
un déclin de prés de 6 p.c. si on fait, en se basant sur l’expérience de ces derniéres années, un 
rajustement des variations saisonniéres. 

Les revenus bruts de l’exploitation des deux grands chemins de fer se ressentent nécessaire- 
ment du ralentissement du chargement des wagons; le déclin en septembre, comparativement 
au mois correspondant de l’an dernier, est de présde2p.c. L’estimation préliminaire de septembre 
1926 est de $37,712,000, comparativement 4 un total final de $38,454,000 en septembre 1925. 
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Finance 

Opérations bancaires. 

L’augmentation considérable des dépéts & vue a été la note dominante de la situation bancaire 
en aout, bien qu’elle soit probablement due au peu d’émissions nouvelles d’obligations. Les 
préts courants, qui avaient augmenté assez rapidement entre février et juillet, ont fait un peu 
mieux que se maintenir en aott, aprés ajustement pour la variation saisonniére. Les placements 
ont été moins considérables en aofit, continuant le déclin visible depuis mai, alors qu’a été atteint 
le maximum du présent mouvement, déduction faite des variations saisonniéres. Les préts a 
vue au Canada ont diminué, tandis qu’ils ont augmenté un peu pour l’extérieur. 


Monnaie. 

Le montant total des billets du Dominion en circulation ayant augmentéen aott, l’excédent 
a été déposé a la réserve centrale d’or, ou gardé par les banques. Comme résultat, le chiffre 
des billets du Dominion entre les mains du public a diminué en aotit. La circulation des billets 
des banques a aussi diminué, le montant des billets de l’une et de l’autre sorte entre les mains 
du public étant de $177,600,000 le 31 aotit, comparativement 4 $183,300,000 le 31 juillet. 

D’autre part, l’or détenu par le ministére des Finances en garantie des billets en circulation, 
Vor monnayé et les autres monnaies détenus par les banques, ont augmenté un peu en aott. 
Conséquemment le pourcentage des réserves métalliques comparativement aux billets entre les 
mains du public était 4 113-4 le 31 aotit au lieu de 108-3 & la fin du mois précédent. 


Spéculation. 

La hausse générale qui s’est continuée en septembre a porté la moyenne générale des titres 
industriels 4 son plus haut niveau dans l’histoire des bourses canadiennes. Les actions ordi- 
naires de tous les groupes industriels ont avancé, les groupes de pulpe et papier, des minoteries, 
des aliments et “tous autres’ gagnant plusieurs points. Selon l’indice hebdomadaire des titres 
spéculatifs, la baisse a commencé dans la premiére semaine d’octobre, ce qui a ramené l’indice 
& son niveau de la mi-septembre. De plus récentes observations indiquent que la baisse se 
continue, étant attribuée principalement 4 la réaction violente de la bourse de New-York. 


Placement. 

Les nouvelles émissions d’obligations absorbées en septembre forment une somme de 
$59,350,000, comparativement 4 $13,264,000 en aofit. Les émissions industrielles forment la 
plus grande partie des obligations émises au cours des trois derniers mois, et la réception favo- 
rable qui leur a été faite est une indication de la solidité du marché. Vu que les fonds provenant 
des récoltes seront libérés en assez bon volume et que le gouvernement du Dominion n’a pas 
d’emprunt 4 renouveler au cours de |’automne, on prévoit une forte demande pendant un certain 
temps. 


SITUATION DES AUTRES PAYS 


Etats-Unis , 

Il est maintenant visible que le volume tangible de la production des Etats-Unis s’est main- 
tenu & un niveau élevé et assez stable pendant les neuf premiers mois de 1926. En allouant 
une marge pour les variations saisonniéres, le premier trimestre a peut-étre été le plus actif, 
mais la récession des mois suivants a été comparativement légére. Les statistiques disponibles 
indiquent que la production de septembre s’est bien maintenue comparativement aux mois 
précédents. Il est important de noter que les industries de la construction, de automobile, du 
coton et des laines, qui avaient subi une accalmie au cours de l’été, se sont relevées en ces derniers 
mois. Le taux élevé de la production dans les industries de l’automomobile et de la construction, 
spécialement autre que le logement, ont été des facteurs importants dans le maintien de l’activité 
industrielle. D’autres éléments, tels que la production de fer en gueuse et les chargements de 
wagons ont aussi montré une plus grande stabilité au cours de l’année. 


Spéculation. 
En septembre, les titres industriels ont atteint un niveau trés élevé, généralement considéré 


comme le plus haut dans V’histoire des bourses. La hausse, en évidence depuis avril, s’est ter- 
minée en septembre, quand I’ascension eut atteint son sommet. Bien que la baisse du coton, 
due & une récolte surabondante dans les états du sud, ait influencé tout le marché, la violente 
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réaction d’octobre a probablement été précipitée par le manque d’équilibre entre la situation 
spéculative et la situation industrielle, plut6ét que par la présence de conditions malsaines dans 
les milieux du crédit ou de l'industrie. 


Prix de gros. : 

La baisse des prix du coton a été le trait caractéristique du marché dans les premiéres 
semaines d’octobre. Comme résultat d’un communiqué du gouvernement estimant la récolte 
& 16,600,000 balles ce qui en y ajoutant les débris récupérés des décortiqueurs, devrait faire 
17,500,000 balles, les prix sont retombés au cours le plus bas depuis cing ans, quand les contrats 
de décembre cotaient 12-26 cents. Selon la compilation de Bradstreets, les prix de gros se 
sont un peu raffermis depuis-le ler octobre, mais l’indice hebdomadaire montre d’autres reculs 
en octobre malgré des conditions raisonnablement stables dans les produits autres que ceux de 
lagriculture. 


Le loyer de l’argent. 

Le taux de l’argent en septembre a été généralement plus élevé sur le marché de New York 
qu'il ne Pavait été depuis les débuts de 1924, mais aprés correction des tendances saisonniéres, 
il y a trés peu de variation avec les mois précédents. Le taux d’escompte des effets de commerce 
de tout premier ordre, aprés ajustement saisonnier, a été remarquablement stable en 1926, 
avancgant, au commencement de septembre de 44-43 p.c., qui était le taux courant d’aott, 4 43, 
et plus tard dans le mois, & 43 et 4% p.c. Cette avance est tout-d-fait normale pour la saison; 


> 


pour le présent, les conditions sont favorables 4 un argent facile. 


Royaume-Uni 


L’activité industrielle du Royaume-Uni est grandement ralentie en attendant la reprise des: 
opérations des charbonnages. Malgré ce désavantage, il y a eu une certaine amélioration en septem- 
bre. L’industrie primaire du fer et de l’acier est assurée d’une forte demande aussitot que la situation 
du combustible lui permettra d’opérer sur une grande échelle. La construction navale et plusieurs 
industries mécaniques prévoient une période d’activité. La navigation se trouve en face d’une- 
grande demande de cales pour l’importation du charbon et le mouvement du grain ordinaire &. 
cette saison. En méme temps, l’inactivité produit des résultats sérieux sur la demande des 
consommateurs, et les prix de certaines matiéres premiéres, y compris le charbon, le fer et l’acier,. 
avancent, ajoutant aux difficultés qu’a l’industrie anglaise de maintenir son volume actuel de 
production. 

En dépit de la gréve des mineurs de charbon, les titres de valeurs spéculatives ont avancé- 
continuellement depuis mars. Selon la compilation de ‘Bankers’ Magazine’, le nombre-indice: 
des titres 4 dividende variable était 4 135-4 en aotit, comparativement & 128-7 en avril, l’indice 
d’aotit étant le plus élevé constaté depuis quelques années. Si l’argent reste abondant, les 
bonnes valeurs industrielles anglaises vont indubitablement rester en portefeuille dans l’attente- 
d’une hausse. Sur le marché de Lendres, le taux de l’argent a été un peu plus élevé en septembre: 
qu’en aotit, l’escompte & trois mois cotant 44 4 43% p.c., cette avance s’expliquant trés bien 
par les variations saisonniéres. 

Le niveau général des prix de gros s’est bien maintenu en ces derniers mois, 4 la suite de- 
leur raffermissement substantiel d’avril 4 juillet. La tendance des derniers six mois a été com-- 
plétement 4 l’inverse du fléchissement commencé en janvier 1925 et qui durait encore en avril. 
dernier. 


Bureau FEDERAL DE LA STATISTIQUE, 
Orrawa, le 21 octobre, 1926. 
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PREFACE 


The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 


__In recent years, Canada has taken its place among the more advanced trading and indus- 
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:— 


_ (1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 


(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics 1s given in the present publication. 


In a country as large as Canada, the collection of certain information is necessarily slow; 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 


The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:— 


Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of “ supply ”’ and “demand”; (b) employment, or the current activity 
of what may be called the ‘ industrial army ” of Canada; and (c) miscellaneous factors, such 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 


Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi- 
diary coin available for its redemption. 


Group 8. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other, as it has been observed that a pro- 
nounced trend under Group 3 is frequently followed by a similar trend in Group 1, and that in 
turn by a similar trend in Group 2._ The Bureau of Statistics makes no attempt at the interpre- 
tation of these figures, its object being solely to place the materials required for interpretation 
readily at the disposal of the business public. It may be pointed out, however, that in making 
such interpretations two factors should be taken into account, first, the effect of changes due 
entirely to seasonal conditions which recur independently of general trends, and secondly, the 
effect of the so-called “secular trend’’ of the country’s progress, that is, the broad development 
that is taking place from year to year affecting the relative significance of current records. 


As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 


DoMINION BUREAU OF STATISTICS, 
Orrawa, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, NOVEMBER, 1926 


Summary 


The general level of business activity which.showed a declining tendency during the third 
quarter recovered somewhat in October. It is now evident that the volume of Canadian business 
during 1926 will have attained a very much higher level than in any preceding year. bed 

The strong feature of the economic situation in October was the extensive nature of the 
construction contracts awarded. After the usual adjustment for seasonal variation and for the 
cost of building, October contracts were in excess of any other month this year. Industrial 
employment, though showing, after seasonal adjustment, a slight recession on October 1 as com- 
pared with the preceding month, was also at a high level, indicating active operations in the 
principal establishments throughout the country. Production in the primary iron and steel 
industry effected a moderate gain in October, while carloadings also increased in volume. The 
increase in bank debits was not sufficient to offset the seasonal adjustment, and this factor was 
therefore the only one of the five considered in this connection, which, after the usual adjust- 
ments, did not show an advance. 


Three Representative Factors 


The three factors chosen to represent important phases of business conditions in Canada 
showed declines in the month under review. The recession in industrial stocks and in notice 
deposits represented a comparatively slight reaction from the high records of the preceding 
month, while the decline of wholesale prices continued the downward trend in progress since the 
beginning of the year. 


Speculation. 

Notwithstanding the substantial reaction in industrial stocks which occurred from March 
to May, the trend during the first nine months of the year was upward, forming a continuation 
of the advance in evidence since June, 1924. The increase from May to September was steady 
and fairly rapid, resulting in the latter month in a high record for all time. A moderate re- 
action was shown in October, explainable in part by the well-sustained advance of the preceding 
four months. 


Wholesale Prices. 


The decline in wholesale prices since the beginning of the year has been almost continuous, 
slight increases being recorded in April and July only. As a result of the steady fall, the index 
in October was at a lower level than in any month since May, 1924. Upward tendencies at the 
end of 1924, and, on the average, during 1925, due to higher levels prevailing in the vegetable 
products, animal products and non-ferrous metals groups, have been counteracted in 1926 by the 
influence of falling prices due to the movement in European countries towards the gold standard, 
but also by lower price levels for certain important commodities. 

An unusual feature of the price movement is the fact of a decline in the face of active business 
conditions. This is doubtless due in part to a continued policy of hand-to-mouth buying on 
the part of manufacturers and distributors, thus preventing boom conditions, but it is also the 
natural reaction of sound business conditions on this side of the Atlantic to deflationary move- 
ments in European countries. 


Notice Deposits. 

While notice deposits declined slightly in September, the recession serves to draw attention 
to the fact that the record established on August 31 was the highest ever reported. Notice de- 
posits have been at a high level during the first nine months of the present year. A steady 
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advance was effected from January to April, and since that time aside from the new record 
attained in August, the high level has been well maintained. As a result, the banks have been 
placed in a strong position to meet legitimate demands for credit in the support of business enter- 
prise. 


THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 


The official estimate of the wheat crop based on conditions existing at the end of October 
was only 1-5 p.c. less than the bumper crop of last year. ‘The wheat crop of the Prairie Provinces 
was placed at only 1,685,000 bushels less than last year, a decline of about one half of one per 
cent. In many sections of the west, adverse weather conditions in October delayed harvesting 
operations and lowered the quality of the grain. In western Saskatchewan, the weather was 
somewhat more favourable and threshing operations were completed for the most part without 
much injury to the crop. Among the coarse grains, the yield of oats was greatly reduced as com- 
pared with 1925, the estimated production for the present year being 365,000,000 bushels as 
compared with 513,000,000 bushels last year, a decline of 29 p.c. 

With a few exceptions, the estimates for the remaining field crops were also reduced in 
comparison with last year. A composite index of the yields per acre of the field crops, weighted 
according to values during the 10-year period from 1915 to 1924 and expressed as a percentage 
of the average for the same period, was 110 as compared with 112 the final index of yields for 
1925. 


Marketings. 


The receipts of wheat at the Head of the Lakes during the first three months of the present 
crop year was 90,400,000 bushels as compared with 100,000,000 bushels in the corresponding 
period of 1925. The harvesting season of 1925 was early and grain was moved to intermediate 
markets in large volume during September. The shipment of grain in September this year was 
greatly reduced, but the October receipts at intermediate markets were well maintained as com- 
pared with October, 1925. The number of cars of wheat unloaded at the Head of the Lakes and 
Vancouver was 47,257 in October last as compared with 44,069 in October, 1925. Due to the 
shortage of shipping, the export of grain to ultimate markets was greatly retarded, the export 
of wheat including flour being 34,900,000 bushels in October, as compared with 46,500,000 
bushels in the corresponding month last year. . 

The sale of cattle on the stockyards in October showed a reduction from the preceding 
month after allowance is made for seasonal variation, while the sale of hogs was more than 20 
p.c. above the average. The result was that the index of live stock marketings was nearly 
maintained as compared with the preceding month, although a considerable decline was shown 
in comparison with October, 1925, when sales were unusually heavy. (Tables 1 and 3). 


Physical Volume of Business 


The index of the physical volume of business, being a composite of the leading statistical 
series of volume in Canadian production, trade, transportation and finance, is perhaps one of 
the best indicators of the economic trend in Canada. The index as given in Table 2, page 14, 
indicates the rapid expansion in the volume of Canadian business since August, 1924. The 
index reached a maximum on the present movement in June last, and during the third quarter a 
recession was shown. The dropping off, however, was of moderate proportions, and the volume 
of business in Canada is now being maintained at a high level. (Table 2.) 


Manufacturing. 


The index of manufacturing, which forms one of the most important components of the 
index of the physical volume of business referred to above, showed an increase of 8 p.c. in Sep- 
tember over the preceding month. This September figure completes the record of a year of high 
levels of productive activity in the principal manufacturing industries. October, 1925, marked 
the commencement of a new pace of activity much in excess of the preceding period. During 
the twelve months from October, 1925, to September last this high level was well maintained. 
The statistics for such industries as are available indicate that the October, 1926, record will 
not differ materially from preceding months. (Tables 1 and 3.) 
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Transportation. 

The revenue carloadings in October were about 6 p.c. greater than in the corresponding 
month of 1925. The early harvesting of the grain crops in the western division resulted in a 
heavy movement of freight in September, 1925, with the result that the carloadings in September 
last showed a decline in this comparison. During October last, the loadings in both the eastern 
and western divisions, showed important increases over the corresponding month of last year. 
The gross operating revenues of the two large railway systems showed, according to preliminary 
estimates, considerable increase over October, 1925. This result was attained in spite of the 
excellent showing in the last quarter of 1925, when the marked expansion in Canadian business 
took place. (Table 1.) 


FINANCE 
Banking. 

The banking factors indicate the same strong financial position which has been in evidence 
for some time. Although the notice deposits declined slightly in September from the maximum 
for all time reached on August 31, this factor is at a very high level. Demand deposits showed 
an increase in September and have been continually at a high level for the last twelve months. 
During the first nine months of 1926, the current loans which had been declining since the height 
of the post-war inflation, reversed the trend of several years duration, and are now reported as 
having attained a total greater than in any month since November, 1924. The increases in 
August and September, however, were of a seasonal nature only. The investment holdings of 
the banks, after seasonal adjustments are made, increased during the first five months of the 
year but since that time have shown a steady decline. At the end of September, the increase 
during the first part of the year had been counterbalanced. 


Speculation. 

The index of industrial stocks (fixed list) showed a decline in October as compared with the 
preceding month. In September a maximum for all time had been attained after steady in- 
creases during the preceding five months. The decline in October was due chiefly to the recession 
in the milling, textile and ‘‘all other” groups, but nearly all groups showed some decline from 
the high point attained in September. Indexes of bank stocks and industrial preferred stocks 
also showed recession, while the index of the public service companies was maintained. 


Investment. 

Of the $527,300,000 of new issue Canadian bonds placed on the market during the first 
10 months of the present year, more than half—$270,200,000—were corporation bonds. The 
value of corporation securities during the whole of 1925 was about 25 p.c. of all the financing, 
and in 1924 the percentage was around 12 p.c. Power, transportation and pulp and paper 
groups entered the market for large amounts. Total issues of $130,750,000 during the first 10 
months of the year by the power companies included the thirty million issue of the Duke-Price 
Power Company, the two Gatineau power company issues totalling $37,500,000 and the thirty 
million dollar issue of Montreal Power. Two Canadian Pacific issues totalling $32,000,000 and 
the Canada Steamships Lines Co. block of $18,000,000 were the chief items for the trans- 
portation group which sold during the period in question five issues amounting to $50,830,000. 
To provide for the expansion of operations, thirteen pulp and paper companies placed bond 
issues on the market to a value of $44,908,000. 


CONDITIONS IN OTHER COUNTRIES 
United States 


: 


The physical volume of business in the United States continued at a high level, recent statis- 
tics indicating active production in most lines and satisfactory volume in the distribution of 
goods. Carloadings continue to show new high records keeping pace with the long term upward 
trend. Construction continues active, the total of awards for the first ten months of this year 
being $28,000,000 larger than for the corresponding period last year. The iron and steel in- 
dustry was active in October, the output of steel ingots being 4,092,548 tons, the greatest October 
production on record. This increase over September, however, was more than accounted for 
by seasonal tendencies and the high percentage of operation was caused mainly by requirements 
of rails. Sales of automobiles show recession especially in the South and Middlewest, result- 


ing in some contraction in production schedules. 
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Speculation. 

The indexes of industrial stocks indicate that considerable liquidation occurred in October 
but that in the early weeks of November the prospect was somewhat changed. This alteration 
was due to the fact that business prosperity continued good, and the stock market naturally 
reflected the improved outlook in the industrial field. Declaration of extra dividends by General 
Motors, Dupont and Kennecott were constructive factors which had a distinct effect on the 
market. 


Wholesale Prices. 


The major trend of wholesale prices was downward during the last few months in spite of 
sporadic increases due to special influences. Advances in the weekly indexes during the early 
part of November reflected the increase in the coal and coke prices caused by the British coal 
strike. In view of the gradual decline in the general level of prices, most concerns found it 
necessary to increase their turnover in order to maintain the average level of profits. 


Money Rates. 


As the demands for funds for financing the crops has now passed the maximum and the liquid- 
ation in the stock exchange during October has resulted in the reduction of brokers loans, a 
tendency toward easier money rates is in evidence. During the early weeks of November prime 
commercial paper rates ruled at 43 p.c. to 42 p.c. 


United Kingdom 


In view of the considerable delay in reaching a settlement of the coal strike many lines of 
British industry were retarded during October and the early weeks of November. The level 
maintained in spite of the heavy handicap of the shortage of coal, lent support to the contention 
that the strike settlement will mark a considerable expansion in the field of industry. The 
awarding of several large contracts for construction overseas, reported by special cable on 
November 16, was regarded as an omen of a greater measure of prosperity. These included 
the construction of the great admiralty dock for the naval base at Signapore by Swan Hunter 
and Wigham Richardson, Limited of Wallsend-on-Tyne, the building of a network of new 
underground railways in Buenos Aires by a London firm, and the supply of a large quantity of 
cotton mill machinery for Melbourne, Australia. Production of pig iron had sunk almost to the 
vanishing point with only five blast furnaces in operation. The engineering industry, depending 
on imported raw materials, continued to put up a stiff resistance to adverse forces. Lower levels 
for raw cotton prices will enable manufacturers to transact an extended business on a profitable 
basis for the first time since the war. 

Between April and September the speculative share market effected a considerable advance, 
the index of the Bankers’ Magazine advancing from 128-7 to 136-5 during the period. In 
October a reaction was experienced, the index standing at 134-5. Upon the announcement of 
the virtual settlement of the coal strike on November 15, the stock exchange showed additional 
activity with coal, iron and steel shares advancing. Textiles was also one of the best sections, 
as the industry is regarded as capable of a quick recovery. Earnings during the current period, 
however, were necessarily restricted. 

The downward movement of wholesale prices after reduction to the gold basis which had 
been proceeding during the greater part of the year in most European countries was lessened 
in intensity during the last few months. Currency fluctuations was such a marked feature, 
notably in France, Belgium and Italy that the influence of the business cycle was obscured. 
Attempts to stabilize the currencies in these countries, implying a temporary depression of trade, 
acts as a retarding influence on the recovery of world prices. After making due allowance for 
seasonal tendencies the market rate of discount has receded considerably since July, but the 
adverse balance of trade is regarded as a factor tending to prevent an easy money market. 


Dominion Burzav oF Statistics, OTrawa, 
November 20, 1926. 


¢ 


MONTHLY REVIEW OF BUSINESS STATISTICS 9 


Table 1. Trend of Business Movements 
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VULV Hane 1,340 114, 822 3,613 4,158] 121,664] 20,946] 22,471] 11,140] 1,845 2,498 49,793 
PATS ae te focins «6 1,029 89,326 3,544 4,343] 120,656] 26,513! 25,007 7,430] 1,486 3,116 38, 751 
September....... 1,601 91,913 2,693 5,755] 124,704] 384,609} 37,094) 10,360] 2,480 2,975 42,163 
WGC sre see ss 2,308 78,581 4,031} 10,585) 137,506] 74,013] 108,868] 138,921) 1,690 Sal 44,769 
November...... DALE 97,151 3,836] 15,649} 131,147) 68,535] 73,205 8,741| 2,237 2,969 41,474 
airrearr BRS bone 1,788 72,305 5,033} 19,371] 136,983] 54,889} 62,352 7,498] 1,731 2,791 60,831 
ABDUSLE Vik cas - 1,422 57,080 4,901} 19,209} 139,688} 56,644) 68,533) 11,781} 3,698 Peale al 38, 332 
February........ 1,440 74,005 4,178] 14,990) 135,663) 49,746) 53,157) 14,761] 4,077 1,865 35,485 
LES 20 a eel 1,609 77,854 4,658} 11,291} 154,093] 538,251) 58,765] 17,989) 4,385 Oooo 39,570 
EAMETS cc tos ohms 6 © 1,416 71, 624 3,617 7,380] 151,739) 67,607] 79,936) 17,929) 3,573 1,803 23,947 
NE red thers in es 1,491 64,751 2,776 9,732) 183,969) 72,762] 89,513) 21,429] 3,505 2,418 43,143 
AUENOLL, tee eeerne tic 1,646 101,459 2, 662 8,568] 158,601] 70,584) 81,277] 18,818] 2,933 3,188 48,072 
11) heme Bp ales oda 1, 228 110,903 3,478 6,929) 163,037) 67,232) 64,847) 12,953] 2,555 3,178 56,586 
Ausust-) 445.6: 1,044 108, 049 4,229 4,958] 162,545) 58,780} 45,674) 12,857) 2,404 2,854 82,361 
September...... 1,634 87,885 3,036 5,590) 161)387| : 64,187" 58,8387 TO aes 3255 2ih a... ae BILE 
OhaLOnOne ea «el tiic Soe ck lita Bea 4,177! 12,697! 168,860! 70,124! 63,542! 10,595] 4,075'.......... 73,870 


Explanation of Chart on Page 4 


In the chart appearing on page 4, an attempt is made to eliminate the effect of exten 
influences. In the compilation of the data, an adjustment is made for movements which are 
due to seasonal causes only. Except in the case of wholesale prices, allowance was also made 
for the long term movement or secular trend, which is bound up with the growth of the country 
over a considerable period. In view of the disturbed monetary conditions in the post-war period, 
no attempt was made to measure the secular trend of wholesale prices. The deviations from 
the monthly average for the period from 1922 to 1925 in the case of the index of wholesale prices 
and from the line of secular trend for all other series, were placed on a common footing by 
expressing them as multiples of the standard deviation. 


Explanatory Statement of the Computation for Chart Shown on page 4 


Source Secular Trend 
of data Computation. 
Data Description ——_ | ———______—_——__| Standard 


Monthly Origin Monthly Deviation. 


Review Tes 39, y Change 
Industrial stocks.............. .|Thirty-one industrials............ Page 20 115-58 +0-48 15-41 
Wholesale prices..a.. 0.4... .|Total index 236 commodities... * 16 1 1 4-45 
Notice deposits.................-:: Deposits after notice.............. * 19 1,195.00 0-625 36-55 
lO PSST Ny Re ae RS Ae a ee Index of physical volume..........] “ 14 104-00 +0-1756 19-19 
Os ee ee ee = oe a ae : - Hat ete aa 
IS ENGH Stal ee ee ee ee < ot A ese odes arr : : : i 
Agricultural marketings............ - Coe |. | eae ; 14 106-00 -+-1-2113 39-20 
In ia. GUCHION se 2: yk eae one s 66 hie Soe te ae i 14 103-00 +0-4643 8-96 
dustrial pro i 
anikee obits sas lac skeen haem “ Lae Uae ae ect 7. Ai © 14 99-00 +-0-0982 6-94 
British— 
Pecstate SHOCKS 34 Wee cine cc een Index of security prices........... Ss 23 128-00 —0-3631 11-24 
Wholesale prices............+++-- IGANG tie LEBEC. bocca) cn samp ie 23 et 1 4-715 
PTS QROREPERLES Ss ecole, ces crefo le on ha ies Market rate of discount........... os 23 4-27 —0-0242 1-127 


1For the indexes of wholesale prices the monthly deviations from the monthly average for the period from 1922 to 1925, 


were computed. 
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10 MONTHLY REVIEW OF BUSINESS STATISTICS 
Table 1. Trend of Business Movements—Concluded 
Wheat Rail Employment Office 
pan Gross Total Reports 
Gr oes Operating] Rev- Bank! 
Im- Ex- Wael Cavs” Ex- Operate Revenues| enue Clear Immi 
ports. | ports. | ible un- schnas ing Tongs oy ings gration Appli- | Vacan-| Place- 
Ronth sup- | loaded Hien Rev- Roulwave ives cations] cies. | ments. 
, ply jat Head Fl £1 enues ; & 
___JotLakes out 
aad Mil- 
Thou- | Thou- | 000, “n° | 000,.| Thou- | Thou- lions 
sand | sand | 000 ae 000 | sand sand cad of een” Paced oy eee 
Dollars.| Dollars.| Bush. um- | Bush.|Dollars.| Dollars. i Dol 2 Ee So 
ber lars 
1924 
January....| 66,568] 70,355) 189-2} 15,100) 17-1) 33,331 28,611] 211,269] 1,387 4,342} 44,613} 338,571] 29,868 
February..| 62,134] 68,332] 128-6 8,167} 16-7} 32,543 27,589] 216,686} 1,274 6,106) 49,915) 41,016} 38,947 
March..... 86,954] 93,615) 123-6 Lattol  19ed| i oume0e 31,727) 250,827} 1,174) 18,482) 34,897) 26,104] 22,523 
Agri an 60,203} 49,518) 97-4 9,558] 10-1] 384,665 29,524] 229,466] 1,266] 19,330) 39,401] 35,670} 29,234 
Mayitie. viet 72,058} 105,311] 57-7] 15,965} 46-0} 35,708 30,766] 250,722) 1,432) 19,494) 43,445) 33,219] 31,093 
JUNE asst 66,396] 88,328} 41-4] 18,714) 28-1] 36,935 32,184) 241,668] 1,260) 14,421] 35,730] 27,907) 24,756. 
Vulyeen. ae 72,631} 88,221) 383-9] 11,341] 18-9] 37,0138 32,268] 228,102} 1,461) 10,778] 386,105) 26,589} 24,361 
August.....| 61,970} 74,822) 19-2 1,240} 11-0) 34,847 80,060} 215,491) 1,253) 12,696) 44,557) 35,302} 33,498. 
September.} 638,901] 82,456} 16-9 5,646] 14-6) 36,892 31,854] 254,441) 1,364 8,495} 62,465) 65,709) 51,621 
October....} 68,184] 104,316] 54-5} 383,918] 19-4) 44,354 39,114] 318,568) 1,772 6,925} 50,982} 40,310] 37,008 
November.| 66,250] 119,876} 73-8] 386,087} 31-1] 41,017 86,355) 278,672) 1,647 5,668} 40,078] 238,488) 22,004 
December.| 60,946) 125,462} 88-4] 18,911} 33-6! 36,681 31,967) 219,911] 1,709 2.765), 87,187) 23,283) 52k 219) 
1925 
January....| 58,376} 75,999} 87-9} 5,999} 10-0] 30,361 25,783] 225,017| 1,410}. 2,007| 42,059] 26,807] 24,908. 
February..| 61,480} 71,164] 838-1 6,395 7-9) 380,093 25,504] 215,480) 1,110 2,210} 31,537) 20,240] 18,987 
March..... 84,608} 95,888] 77-6 7,096] 10-7| 383,037 28,057) 228,184] 1,195 6,575) 38,028] 24,510) 22,130: 
Aprile 59,105} 60,709} 57-7 6,885 8-1] 31,844 27,025) 213,027) 1,278] 10,984) 383,544] 35,563] 32,188 
Mavanier 21 75,895) 97,475) 48-1 6,449} 17-1) 32,3738 27,551] 214,774) 1,342] 18,3388] 39,953] 30,650] 28,533 
June we is 75,592} 94,319} 37-8] 38,780] 12-5) 38,679 28,687) 219,327] 1,240) 8,127) 38,107] 29,335) 27,069 
Dalyan se 81,492] 103,280) 21-1 5,321| 16-8] 37,829 82,646] 248,829) 1,331 8,159} 39,502} 31,509} 28,788 
August.....} 81,974) 112,414 8-6 1,292} 18-4} 388,455 33,074) 260,875] 1,248 9,812] 83,777) 81,886] 75,887 
September.| 78,663] 109,574} 49-3] 383,934] 18-9} 438,870 88,454] 323,484) 1,332 6,666] 77,486] 75,312) 68,637 
October....| 80,800} 144,620) 76-3} 44,069} 46-5) 48,723 43,289} 334,640} 1,710 7,703) 50,212} 42,230) 39,379 
November.| 75,286] 141,359} 103-2] 45,483) 40-3] 45,806 40,654! 318,295| 1,670 5,323| 27,215| 40,766) 25,796. 
December.| 76,918) 176,399} 127-9} 48,740] 61-7] 44,448 40,105] 269,998] 1,898 4,003] 22,802] 21,797). 20,523: 
1926 
January....| 69,736] 85,716] 120-8] 14,925) 16-4] 33,138 28,363} 227,616} 1,332 2,324] 35,988] 20,699) 19,009 
February. 70,908} 88,808} 115-2 8,576} 17-9) 32-044 27,309) 222,979) 1,242 4,396} 29,414] 19,823) 18,157 
March..... 100,855] 113,966} 106-5 7,281} 20-6] 387,570 32,144] 246,028) 1,348) . 15,229) 37,664) 27,802] 24,521 
Aprile sg" 67,801] 60,915} 89-7 3, 832 8-6) 35,350 30,101} 238,045} 1,472] 17,493} 42,029] 36,166} 31,772 
BVA aw 86,052) 938,095} 63-3) 18,755) 22-2) 39,487 34,120) 261,514) 1,465) 18,620) 43,209] 36,966) 33,655 
June. 27 91,513] 119,399} 41,8] 10,509] 32,4; 39,833 34,337) 269,680] 1,469] 12,191) 42,191) 36,103) 32,483 
RU ae ak 88,610} 111,595) 31-0 5,108} 20-7; 41,366 35,713) 268,654) 1,444) 16,227; 42,763) 37,851] 33,970 
August..... 89,670) 91,663} 19-2 1257) Wit 6]) 327307 35,422] 257,100) 1,404) 13,946} 78,519] 77,501) 70,980: 
September.| 85,563} 93,327) 46-8] 24,854) 13-3]........ 315 CA2E 303; 798\ pl 4388l ue 12 AO ee ee eens 
October....} 88,127] 131,489] 88- AT 2D UP SaoOl kn 44 799M 350, BSL G48 cleo. sce). | sone alee | onlecp saree eee 


1Preliminary. 
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Table 2. Trend of Business in the Five Economic Areas 


1MacLean Building Review. 


2 Life Insurance Sales Research Bureau, Hartford, Conn. 


Canada. Maritime Provinces. 
f Con- Con- 
f struc- | pyiyg-| Index | . Sales | Com- | struc- | Build- pee Sales se 
f tion con-| “5, of Bank of mer- |tioncon-| ing m. | Bank of bial 
rd tracts an em- | debits.| Insur- cial | tracts | per- ley debits.| Insur- | ¢,37_ 
i award-| _P it ploy- ance.?| fail- | award-| mits Pp be? ance 
ed.1, | 7PUSsa! sont ures. ed. oo esi 
$000 $000 Jan., Jan., 
1920 |$000,000}$000,000) Num- | $000 $000 1920 _|$000,000/$000,000) Num- 

1924 =100 ber =100 er 
February....... 21,249 4,094 90-6} 2,187) 30,573 260 498 195 83-2 46-6 1,930 
Marcel. G.a. ce 11,584; 9,494 90-7 1,974| 34,222 223 300 64 82-4 48-4 , 946 11 
DTI, bee 80,199} 13,689 89-3 2,029} 32,399 180 5138 132 84-6 51-9 2,048 - 9 
VERY ae, she Serge 32,967) 14,808 91-8 2,290} 33,169 179 843 134 88:1 50-5 2,009 8 
DUNG aah vidoe at: 26,185} 14,129 95-2 2,057| 34,077 147 1,196 317 90-0 48-5) 2,481 18 
ANY ae te oes ae 23,818} 11,681 95-9 2,323] 32,983 155 804 824 90-0 50-7} 2,142 6 
AMUSE Ab oo ae ocks 26, 665 9,407 94-7 1,967} 27,786 129 1,519 201 90-2 54-1 1,795 Save 
September...... 22,506} 15,055 93-1 2,198} 29,808 153 1,172 156 86-6 43-2 2,131 8 
October:}. 22.2.2 21,067] 13,090 93-9 2,963} 32,196 184 801 218 88-3 45-0 2,262 14 
November...... 24,614} 10,213 93-0 2,849] 34,047 219 318 79 83-7 46-1 2,364 i AR 
December 28, 868 6, 463 90-8) 2,825] 36,769 199 122 24 79-3 47-9 2,240 9 

1925 
January {soso 8,935| 5,447 83-9} 2,230) 30,607 270 194 19 78°5 43-4) 1,274 21 
February....... 11,048 5,902 86-1 1,915} 28,465 162 749 90 79-1 38-7 1,757 9 
Maxneh=-<. 2258: 13,393 8, 632 87-0} 2,005) 34,697 198 “pails 47 81-7 43-7 1,878 13 
A Dried e.. ae tee 24,887) 15,482 87-2 2,229] 35,630 162 1,010 1,088 83-4 48-0} 2,154 11 
Mays de cicki 1a. ae 34,052] 15,520 90-8 2,282) 34,121 160 603 141 86-6 47-1 1,832 13 
JURG7 Po ee ee ee 33,229) 14,916 94-5 2,151} 42,039 145 1,916 233 90-3 48-0 2,546 9 
Jub ge Asser 22,179} 12,813 96-8 2,240| 37,339 131 597 74 99-4 50:8 2,168 9 
AUTOS. salon sence 31,208 9,511 96-3 2,090] 31,490 134 1,944 114 92-2 46-8 2,060 9 
September.....¢ 29,746] 10,141 96-6 2,196} 33,167 151 398 159 88-4 48-9 2,230 “uf 
October......... 29,648] 11,313 98-3 2,865} 35,907 142 578 67 88-1 50:9 2,330 13 
November...... 46,973 7,989 97-1 2,787) 36,466 163 302 29 85-5 49-1 2,278 8 
December...... 12,675 7,364 95-3 8,121] 41,397 177 123 46 83-5 56-9 2,550 20 

1926 
JANUALY -. saeeey 12,669 4,609 89-6 2,368] 33,600 184 83 107 84-4 51-6 1,928 26 
February....... 13,478 7,104 90-7 2,132). 34,528 144 LOG Ete. ce 85-1 51-8 1,794 8 
March..<..28hoe 19,779} 10,538 91-5 2,309| 40,245 136 157 111 88-7 48-8 2,144 7 
IA PY UL A; + 5 aoe eee 37,292) 18,989 91-4 2,681) 37,032 131 915 97). 84-7 50-0 2,139 9 
May 57,140} 18,513 94-3 2,415) 37,380 120 764 6 83-8 49-8 2,092 10 
TONG: 2... .cnenes 54,186} 18,672 101-0 2,684) 44,346 142 787 70 87-9 50-1 2,904 14 
qULY | eee 88,865| 18,717 103-7] 2,424) 39,866 137 806} * 95 91-1 58-6 2,450 8 
Auguste... ae. cb 31,697} 11,875 104-2 2,446) 35,757 PI1® 2,252 84 94-5 50:5 2,348 uf 
September...... 20,761} 11,036 104-9 2,357| 34,562 126 796 366 96-7 45-7 2,469 11 
October......... 43,384) 14,614 105-2 2,831) 39,928 162 716 145 94+2 50-1 2 480 15 
INSvember:4.22) | Repel ge te: 102-8 ieee hee) 2s AOE OMe, BY A ke RA pee ee SBe'6.2. ioe ae bs bee beet acces ee 

Quebec Ontario, . 

1924 op } 
February....... 2,687 736 92-8 683-6 7,827 110) 17,088 2,155 90-0) 897-5) 12,821 78 
March. ...4o5seee 4,357| 2,465 93-5 608-9 9,991 69| 5,749 4,465 89-8 792-0} 12,770 84 
‘Aral to.) We. SR 6,627) 4,027 91-5 641-6) 8,642 67| 14,745 7,486 87-6 794-0} 12,393 69 
MA nyc dca Sie 12,505 3,881 -94-1 650-1 8,513 65) 14,575 6 ,024 89-8 920-1) 13,266 69 
June ee eee 7,554 4,463 99-9 623-6 8 ,483 66| 12,158 5, 997 92-1 785-6] 12,729 42 
Jilvoe se ee 8, 668 3, 643 100-6 667-9 8 ,477 64} 10,063 5,254 91-4 871-9], 12,717 66 
Angust.2ho 4. = -b 9,775 3,920 98-7 609-¢ 6, 969 49) 11,111 3,527 90-3] 752-7) 10,808 52 
September...... 6,592 7,314 97-8 622-9 (2985) $e 69) Lous 71 5,524 88-9 983-3} 11,395 50 
October.). Sick 6,382 4,512 97-6 790-5 7,965 79} 10,475 5, 759 91-6} 1,203-0} 12,350 60 
November...... 11,426 4,558 97-1 709-7 8, 807 96 9,376 4,419 90-4] 1,247-8] 12,424 76 
December...... 11,097} 2,092 95-3 907-4 9, 254 77| 15,892} 38,820 88-4] 1,054-2| 138,417 81 

1925 
SAMUAEY~ Io. eee 2,803 1,568 85-0} 714-4 7,847 116} 3,224 2,893 81-4 879-5} 12,380 86 
February....... 4,789 2,276 89-1 595-3 6,901 60 3,425 2,073 83+4 764-2] 11,467 60 

BLCUHS fe wiace oe 3,625 1,537 89-6 562-9} 10,1385 67 6 487 4,435 85-0 802-5] 138,381 71 
IN yl a Pe Se 8,153 3,498 89-8 699-5 9 ,863 58} 12,510 7,509 84-9 884-5} 14,791 59 
Maye tte oe 12,050 3,214 94-2 688-8 8, 155 66) 17,237 8,442 87-7 960-2) 14,352 57 
JUNC ease see ee 10,531 4,555 100,6 659-0} 10,190 43} 13,644 6,457 89-8 908-3} 17,801 + 67 
LT ee Se ae Sy 6,299 4,721 101-1 137-2 9, 854 50} 11,335 5,801 91-8 860:°6} 14,753 52 
PAT CUSE22 «cto > OF 13,591 2,397 101-1 666-4 8,359 5i] 10,702 4,875 90-8 812-4) 11,706 55 
September...... 15,402 2,811 101-3 676-1 8,108 69 9,915 4,479 92-7 893-0} 12,902 54 
October.2.... ck 16, 925 3,740 102-7 863-8 9,062 49 7,905} 4,777 94-3] 1,103-2) 13,639 47 
November...... 25,307 2,687 101-1 791-7 9,182 66| 18,732 3,976 93-7] 1,077-5| 13,1938 53 
December...... 5, 034 2,183 98-5 840-1} 10,059 63 6,043} 4,172 92-6] 1,289-8} 14,585 59 

1926 
JADUAT Yas eeee 4,176 913 90-7 752-4 7,676 80 3,581 1,930 86-3 925-0} 14,006 54 
February....... 5,184 3,101 92-6 696-4 9,328 38 5,677 2,075 88-1 858-9} 14,061 67 
Marchi. - cea. a. 5,711 2,048 94-0 727-4) 11,509 54 9,052 4,876 89-2 908-4) 15,813} 48 
PADYIL. 2 aes. oie 16,649 1,942 95-7 850-9} 10,247 - 51) 13,790 6,747 88-0] 1,155-1| 14,294 45 
IML Y . serpeitate rors 19,117} 5,365 99-0} 762-2 9, 686 39] 23,378 7,708 90-4 975-2) 14,316 49 
June. J... a. 380,642} 4,499 108-8 807-6] 10,551 46) 13,295 7,996 95-2} 1,188-2] 17,001 49 
July ree 12,470 2,832 112-8 783-4) 11,767 53] 12,159 8,098 97-0 954-8} 15,728 57 
IAP QUSE, .. ssc: 8,750} 2,031 113-5 872-1 9,612 44) 11,225 5, 153 96-7 898-6] 13,292 45 
September...... 6, 938 2,549 113-1 815-7 9,470 40 8, 628 5,390 97-9 911-0} 13,024 46 
October..5. 625: 15, 086 5,076 113-1 984-7} 11,497 @i) 25,121 6, 863 98-7| 1,009-8| 14,737 54 
Novem ber,4.e2l. 47 aclen ae TIGA GIEE neat Ges ellie eens eae ac ae eomaes eta ae 97-4 ae 
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Table 2. Trend of Business in the Five Economic Areas—Concluded 
Prairie Provinces British Columbia. 
Con- Con- 
struc- 1, Index Sales Com struc- | Build- Index Sales Com- 
: Build of mer- |,: : of mer- 
tion con- ing ein Bank of iq] |tioncon-| ing Bank of ial 
tracts per- ploy. debits | Insur- fail. tracts | per- re debits. | Insur- fail- 
wha mits | ment ance.?| ores ek tie mits. | ment nce.) ures 
Jan., Jan., 
$000 $000 920 {$000,000} $000 | Num-| $000 $000 1920 |$000,000} $000 | Num- 
1924 =100 ber =100 ber 
January......... 164 149 94-3 403-0 6,137 56 325 376 90-9 147-8 2,065 11 
February....... 239 255 92-1 378°7 5,815 45 732 753 92-7 131-4 2,180 6 
Marelis te a «x 429 553 89-6 842-9 7,203 50 750 1,946 97-1 138-2 2,312 9 
TIN Re bie 5: 2,439 910 87-0 854-1 6,744 30 5 ,870 1,134 99-6 137-4 2.572 5 
Maver eete. 2,490 3,285 89-4 472-4 6,491 31 2,030 1,483 102-9 141-1 2,890 6 
Funews wee las... 3,438 1,484 94-1 413-7 (04 20) . 15831 1,919 103-4 131-5 2,630 1 
Wye ee see eee. 2,484 973 99-1 515-8 7,103 17 1,800 987 105-8 149-6 2,544 2 
August.......... 2,453 896 96-4 871-1 5,977 20 1715 863 107-1 139-3 2,200 1 
September...... 2,030 735 93-9 3881-7 6,227 29 1,805 1,327 106-0 139-4 2,140 1 
October......... 1,546 789 91-4] 525-4 7,145 23 1,808 1,812 104-0 157-5] 2,474 g 
November...... 855 802 94-1 692-0 7,811 30 2,615 856 102-1 153-2 2,641 2 
December...... 385 138 91-8} 656-4] 8,913 30} 1,873 390} 100-0} 158-7) 2,945 5 
1925 
PANUALY. fee sea ol 1,619 161 88-1 443-0 6,218 41 1,095 806 92-9 149-7 1,888 6 
February....... 660 263 88-4 3882-9 6,185 28 1,424 1,200 95-1 133-9 2,155 5 
Marehwath.20...... 904 942 85-0 457-0 6,710 38 2,262 1 G7k 98-1 138-5 2,593 9 
Aprile ete sc. 1,641 1,547 84-1 450-8 5,389 29 1,573 1,841 100-1 146-3 2,423) 5 - 
Maye nee: ... 2,415 1,848 88-0 461-6 VaoLd 24 1,628 1,876 105-1 144-2 DET A ee, 
FUNCE yee ee aes 2,961 1,395 93-1 882-0 8,781 18 3,930 2,276 106-5 153- 2,721) - 
JULY tere eee 1,781 969 95-9 431-4 7,959 16 2,158 1, 247 108-0 168-2 2,605 
AUGUS ts Foss.» 2,503 904 97-3 405-7 7,061 15 2,439 1,221 112-2 158-8 2,294 
September...... 3,253 1,172 96-0 436-2 7,660 37 773 1,520 114-2 147-8 2,267 
October......... 1,714 711 99-8 686-0 8,247 22 2,526 2,018 114-8 168-1 2,629 1 
November...... 1, 768 451 99-1 695-5 9 474 27 861 845 111-5 172-8 2,339 
December...... 656 236 97-5 767-9} 10,729 26 790 727 109-0 165-9 8,474 
1926 
January 4h'..25. 3,966 113 95-1 475-5 7,655 21 833 1,432 100-5 163-7 2. 300 3 
February....... 1, 295 435 90-7 376°4 7,112 25 1,263 1,473 103-6 148-7 2,233 6 
Marcha: ..: 2,119 1,198 88-0 454-2 7 625 25 2,747 1,911 103-3 170-5 3, 154 2 
VeNo) yl Senet INS 2,439 6,424 88-2 416-6] - 7,570 23 3, 433 2,363 108-3 158-8 2,782 3 
Mave use eec. ‘->f 12,068] 2,797 92-5] 475-3) 8,533 14). 1,810) 2,467) 1118-5] 152-8] 2,753 8 
JUNMCS Aes 5.6 eae 4,392 PA WE 103-5 477-4 9, 688 27 5,045 3,326 116-6 160-9 2,986 6 
ULL, oe rere ae hte ate . 6,447 1.832 107-3 464-4] * 8,645 15 1,729 5,778 118-1 163-2 2,492 4 
PAUQUST labora 4,561 3,047 106-5 466-1 8,114 13 4,902 Tol 120-8 158-9 2,389 6 
September...... 25) 1,222 106-9 427-1 7,014 24 1,101 1,509 121-8 157-7 2,585 5 
OGtobers. 25... 1,235 1; 163 110-0 628-6 8,258 18 1,214 1,367 119-2 157-4 2,956 4 
November ‘ : : 


OO = HOO 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 


Volume of Agricultural Manifacturing: 


Marketings. 
Month. Crop | Animal Flour one Cotton | Lumber one a se Steel Bean ss 
Total.| Market-| Market-|Total.} Produc-} “;2?"" | Im- Ex- pr i Produc-| 5.0. 
: ; : fac- Produc-| Produc-| ~ ;- Produe- 
ings. ings. tion. Gired: ports. | ports. ea rss i tion. a 
1924. 
February:.......:.. 178-4] 186-3| 117-1] 126-0] 152-5] 125-4] 79-1] 145-8] 130-6] 102-4) 108-4) 157-9 
March. basa smntaree 147-0 155-6] 122-3] 1380-6] 142-4 86-4 77-3 150-0 131-9 131-2 144-9 171-9 
SANDE ILE a: Seen, Be 174-3 188-0} 135-0) 129-9 138-4 84-1 83-4 123-0) 135-4) 142-4 159-1 155-5 
Pama ENO cceae Cn 155-9] 166-8] 124-6] 133-0] 149-6] 106-3] 78-8} 110-9} 129-6] 144-41 165-5)’ 163-4 
June... Seep ele 198-4| 216-7| 126-0] 113-1] 126-0| 75-21 44-21 101-6} 126-31 96-8! 105-2] 122-2 
Bulys\. Wieamennd aaa 154-1] 171-5] 104-9] 110-41 133-1) 97-41 62-0] +~—-96-1]_—-:132-9| 77-2] ~=—-79-81 - 112-6 
Alronst: Minho. A Le 56-51 38-8} . 107-4] 100-8)-) 182+0|'..--91-2| .. 40«7| 91-4]... 138-1] ,- 80-2) 84-7] 78.7 
September..........} 103-9] 101-8} 109-6] 103-5] 152-0] 80-1]. 87-2} 96-0] 125-9] 39-4] 27-5] «94-6 
October Ma kh... 109-3} 113-4) 97-5] 108-3] 126-2} 102-41 122-5] 107-91 131-8] 47-6] 30-5] 97-4 
November.......... 127-9] 128-0] 127-8] 111-7| 103-6] 126-0] 149-9] 106-9} 130-0] 39-0] 34-7] 93-8 
December.......... 88-0 75-8 123-2) 101-2) 103-41 103-6} 117-4 121-0 130-6 38-2 40-4] 113-9 
1925. 
PANUATY | aoe Uh 2) fees 91-3 77°3 130-6} 117-7 114-4] 147-7 111-2 130-6} 141-1 21-8 41-4] 125-6 
Mebruary. yews tee 157-8 168-7 123-0} 118-7 135-4 110-8 100-7 173-6 134-6 33-1 56-8 143-2 
Mare baits a 143-5 149-5 126-4] 117-4 137-1 101-4 123-8 85-6 147-0 108-5 164-4 150-5 
PAV Vos eae ees ea 140-5 145-9 125-0} 118-9 118-8 105-3 114-6} 129-4 150-0} 102-0 134-8 162-2 
YG ig a ts ote te 85-3 74-9 115-2] 124-7 80-7 139-8 127-9 128-1 151-4 107-2 153-0] 193-2 
FUME As | se a 62-5 48-3 136-1] 124-2 110-4 137-5 100-0 125-1 144-6 77-9 96-4 167-2 
MHL ye oa Sete eee dae 97-5 90-0 119-1) 124-3 131-8 125-9 71-4 118-0 141-6 35-5 34-3 161-4 
Rumist, iw sd) ues 63-2 48-4 105-6] 123-4 131-0 122-8 70-4 114-5 140-5 45-0 38-2 115-0 
September.......... 471-4 596-7 112-5} 120-5 138-5 128-0 115-6 123-5 145-2 58-8 56-6 153-0 
October tw Lee 171-6 145-9 126-5] 150-9 135-8 201-9 167-2 103-0 160-4 125-6 163-8 199-6 
November.......... 135-0 144-9 107-1] 130-6 128-1 133-6 148-6 109-5 152-8 116-5 112-0 146-1 
December.......... 158-7} 173-6] 116-2) 141-9) 124-9 137-4 155-4 110-5} 159-5 93-1 95-2 118-1 
1926. 
PANU Yee ee aces 162-3 175-7} 123-7) 1389-5 95-8 154-1 145-9 120-4 162-5 96-0} 104-6] 180-4 
February........... 164-8} 179-1) 123-1] 142-8] 125-1] 116-5] 146-0] 166-2) 158-1] 84-4) 81-11 219-9 
Naren.) won De 128-5] 126-9] 133-2] 141-3| 133-2) 89-1] 107-6] 134-5] 179-6) 90-5] 89-8] 220-9 
Apna eel ae 105-7| 99-6] 123-4] 146-7] 135-21 97-6] 104-9] 145-4) 177-91 117-0] 122-0] 218-0 
i MER aE 2) Sopa 148-2} 160-4] 113-4] 149-7| 117-6] 84-8] 140-5] 120-9] 173-6] 123-5] 136-9] 253-9 
Jonete | Rae ae 133-4) 1386°7 124-4) 151-9 146-9} 131-1 135-7 114-4; 185-0 119-9 124-2} 2297-0 
BULLY. RT FE 90-4 83-2 112-0} 145-6} 120-7) 121-5 118-9 108-4 189-9 114-0 99-2) 176-4 
Ausust. Sane. see 59-0 40-6 112-1} 134-6 133-0} 112-5 80-5} 107-0 189-4 89-9 70°3 185-4 
September.......... 363-2} 365-6} 113-5) 145-8} 141-4 156-0} 111-4 96:9} 187-9 109-0 89-9) 190-5 
October es Wee. ow 1267 Shy) V4 al OL Oe eee a 158-4 196-4 96-7} 250-9} 119-0 96-4 187-0 
PHYSICAL VOLUME OF BUSINESS 
Indus- 
Month trial Con- | Manu- Car- 
Pro- | Total. | Fores- | Mining.| struc- | fac- | Trade.| Im- Ex- load- | Shares} Bank 
duction? try. tion. | turing. ports. | ports. | ings cusebe: Debits. 
1924 
February....... 128-6 | 120-7.) 186-3] 102-8} 163-4] 126-0 99-1; 101-2} 107-9 | 115-1 116-4 118-6 
Marche jasc sin 129-0 | 112-0] 1388-6 | 158-6 74-8 | 130-6 98-1 103-2 | 122-6} 115-6 88-2 96-2 
Aprile. ey 123-0 | 114-9] 130-6 79:0 | 111-2] 129-9 99-6 98-2 | 106-9 | 122-2 66-2 94-9 
BYE ve ie 124-1 115-7 | 122-6 87-4 | 104-7 | 133-0} 100-5 95-8 | 146-4] 120-2 65-8 93-9 
JUNO. ee we 114-5 | 107-9 | 117-0 99-3 | 1385-0} 118-1 99-9 86-1 111-9 | 111-1 56-1 92-6 
July yeaa ae 108-8 | 106-2 | 119-1 92-6 | 100-0} 110-4] 100-4] 110-0 99-9 | 106-4 54-4 106-5 
IAUSTIST Les eee 103-0 | 100-7} 117-5 88-9 | 111-4] “100-5 | 100-2) 114-5 94-3 96-8 72-1 96-4 
September...... 105-1 | 102-0} 114-6] 105-0} 102-9| 103-5 | 100-4 94-6 | 114-0 92-4 67-0 105-5 
October......... 112-5 | 107-4] 122-8] 1386-6} 101-0] 108-3 | 100-2 97-0 | 109-0 98-8} 116-5 102-0 
November......| 119-5 | 111-4] 121-3] 141-5] 148-9] 111-7] 102-0 92-5 | 109-6 97-8 | 121-5 104-1 
Deeetiee alae 115-1 109-1 | 126-9] 141-6] 167-6] 101-2 98-0 93-7 | 119-9 99-0 | 109-6 107-4 
925 
WANUAT Ys ces. ok: 117-0 | 114-7] 132-8 | 123-9} 100-4] 117-7 | 108-0] 102-6] 107-2} 112-2] 155-5 105-2 
February....... 117-6 | 115-6} 149-3] 109-7 87-5 | 118-7 99-0 | 108-0 | 121-6] 114-6] 117-5 105-6 
Marchi #5 cee. 115-9 | 110-7 | 123-9 | 121-9 89-2 | 117-4] 101-0} 108-5} 133-5 | 105-5} 104-9 99-1 
April aun. peed 115-1 111-5 | 137-2 69-0 93-4 | 118-9 | 103-1 102-9 | 1389-1 113-5 74:7 104-9 
May. te ae 116-4 | 115-0} 143-2 86-0} 113-1] 124-7] 102-1} 106-9] 143-5] 103-0 | 140-0 97-4 
SUNG eas svelte 125-2 | 115-1 137-4} 122-9] 115-6 | 124-2} 101-6] 102-5 | 124-9] 100-9 106-0 97-2 
Vulva eae 119-5 | 114-8 | 132-8 92-9 94-0 | 124-3 98-9 | 125-1 | 1382-6] 113-5] 114-7 102-4 
ATsusti.. ge). 125-1 | 118-4] 129-7 | 125-6} 131-9] 123-4 94-0 | 112-4] 141-9 | 117-1 168-6 101-4 
September...... 124-4 | 118-4] 137-0] 121-9] 1385-9 | 120-5] 104-2] 115-1 150-0 | 117-4] 157-5 105-5 
October......... 138-5 | 129-7] 183-8} 128-2] 143-6] 150-9] 103-4} 115-2} 151-5] 103-7 | 253-5 104-6 
November......} 148-0] 119-0} 186-6] 157-6 | 274-1{ 130-6] 107-0 98-5 | 121-4] 111-8 | 127-5 96-0 
diay eter ee ...| 185-6 | 128-3 | 141-1] 166-2 74-3 | 141-9 | 103-9] 111-8] 158-0] 121-8} 191-1 115-0 
1926 
January......... 138-1 | 127-8} 146-5] 108-5) 140-8] 139-5] 106-2] 116-7 | 111-1] 114-1] 204-1 105-7 
February....... 144-1} 1385-7] 159-9] 110-6] 106-5 | 142-8] 105-1] 121-4] 147-6 | 118-1] 323-0 129-6 
Marche. 006 139-2 | 129-9} 164-9] 149-8] 106-6 | 141-3] 103-6] 125-8; 156°5 | 114-0 | 229-3 112-6 
April... \. Js sue 149-4 | 1384-3] 165-6 96-3 | 168-6 | 146-7) 105-5] 115-1 137-6 | 126-6] 127-7 121-9 
BY corse ston ne 151-4 | 135-0 153-8 117-2 | 192-9 149-7 106-0 | 121-6] 139-0] 125-4] 132-5 103-9 
JUNO: cee coe 153-4 138-4 | 158-5 120-9 191-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2 
dT aie ates ee 147-5 134-1 158-9 | 141-4] 146-6 144-0 | 108-4 136-9 145-0 125-1 106-8 111-5 
(AUSUSE. cies ene 139-9 | 134-4] 158-3 | 152-0] 135-0] 134-6] 107-6] 127-0] 119-5 | 116-6] 385-1 119-0 
September...... 141-1 | 132-9] 153-6] 140-7 95-2} 145-8] 109-6 | 129-1 131-6 | 110-1] 310-9 113-1 
October. . 2.0 he Whee o i cere re Ace eS eetark, aha 200 Ves Cen lige oe ball ee eee eee 110-3 290-5 105-0 


1The index for manufacturing includes, besides the factors shown above, rubber imports, cattle, Sheep and hog 


slaughterings, butter and cheese storage holdings, wool and petroleum imports. 
2 Industrial production is based on forestry, mining, manufacturing and construction. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100 


Trans- 


Con-_ 
struction 


Service. 


MANUFACTURES 


—_——— | 
—_—_———————— | | | | | 


A All Log- Min- 
First of Month Industries. | ging. ing 
1924 
February..... 90-6 97-0 | 104-0 
AE ile) OW RS Saat eile 90-7 90-8 99-7 
AG 0} il Ug A a A 89-3 54-2 99-5 
Maya ce ae cute cose 91-8 54-5 103-3 
PUBO aoe ale decatiak evetercians 95-2 53°6 103-7 
DULY ater ls otacsterst hale aes 95-9 43-1 99-9 
PATISUIS Gi ct sey ctedstete chelate: 5 94-7 36-2 99-4 
September........... 93-1 43-7 99-1 
October cae. se 52 93-9 53-4 99-0 
November........... 93-0 71:8 100-5 
December............ 90-8 85-1 99-2 
1925 
JARUATY 4 eee «fe s<s 83-9 83-4 97-1 
Hebruamyanicc sc. ode wi: 86-1 86-8 93-1 
Marel 28 ite as vs 87-0 81-0 92-9 
PNDDNIE At teak ders cats thes 87-2 47-5 94-2 
Mayr ncae steede + eae 90-8 47-4 94-3 
TUNG o es eae akells echo sya: 94-5 51-3 94-5 
BINT TAPAS AAR Ra Ba 96-8 38-2 97-2 
IATIONS Us teal taet is eu ait 96-3 33:5 97-6 
September. s)o.).4-0% « 96-6 38-5 93-7 
October wich auies: 98-3 49-5 96-2 
November........... 97-1 66-4 97-2 
December. i...665-5 95-3 77-1 96-9 
1926 
WANUAT Yd. Verslom cc le so, « 89-6 71:6 96-5 
PODTUATY.. cc ccior slate He's 90-7 80-6 94-1 
Miamel ane sumetie sates 91-5 77-0 88-9 
April ora): Saale atals de 3 91-4 43-9 88-4 
EIAs Ris boa ae 94-3 40-3 88-9 
DUBS eaici ts conte cere oet 101-0 53-4 92-3 
MUUYAs oo Be Sisdatale oslo zic’s 103-7 44-3 95-4 
VATIONS ais oe ceites ihe lerece 104-2 35-0 95-4 
September........... 104°9 37-0 97-2 
October son ines oh: i at 105-2 45-9 | 100-4 


November............ 


First of Month 


AUSUST Cairns kee 
Octobersaee st «6 jes 


DRUSsit ani ce vee tte 


Octooerita. ee. ele: 


RUSS aee ibaa s sicralec 


eee eee ee sero eee 


Animal 
Products, 
Edible. 


Leather 
Products.| Products. 


re 
(Ss) 
= 
(oe) 


Textile 


85-6 


Rough 
and 
Dressed 


Lumber. 


132-2 
126-7 
118-6 


Trade 

Total 
91-2 84-9 
91-2 86-0 
91-0 86-5 
91-9 87-7 
92-5 88-4 
92-1 87-7 
91-7 86-2 
92-1 84-5 
93-1 85-7 
93-8 84-2 
99-1 82-0 
96-3 75°5 
94-2 79°3 
92-0 81-9 
93-6 84-3 
95-0 86-6 
93-8 88-3 
93-8 89-1 
95-1 88-5 
95-6 89-4 
96-7 91-3 
100-0 89-2 
103-9 88-1 
102 83-2 
98 85-9 
96 87-7 
96 89-3 


ODOR MED ae 
© 
IC) 
© 


Electric 


Apparatus 


Non- 
Ferrous 
Metals. 
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Table 4—Index Numbers of Wholesale Prices: 1913 =100 
1. ComPponENT MATERIAL. 2. PURPOSE. 
Tron Chemi- 
Month Mee Animals Wood and Non- Non- eo Con- Pro- 
Total Pr © | Pro- |Textiles} and its | Ferrous|Metallic| ,});,q | sumers’| ducers’ 
pe ducts Paper. | Pro- | Metals |Minerals| “p.,_ | Goods. | Goods. 
ducts. ducts 
1924 
lobruaryan. cute us odes 156-8 | 141-3 136-2 | 2138-6} 174-3 167-3 96-2 | 187-8] 168-4] 155-5 144-7 
Marcel. \ 2%. tases < ee teee 154-4 | 142-1] 127-4] 206-3 173-8 | 166-1 98-1 187-8 | 170-6 | 152-6 143-6 
WADE ci. ah vsve apegens ee ae one 151-1 138-7 120-3 204-9 170-6 165-8 94-9 185-9 170-3 147-1 141°3 
DVB. <« oa: fe dectick s o.0 Hemet 150-6 140-6 117-8 205-0 170-5 163-4 94-2 186-0 169-3 145-7 142-6 
MUNG: 5.0 «oa cectere «ale ke erees 152-3 | 147-4] 119-1] 205-4] 170-4] 161-0 93-4 | 184-6 | 167-4] 147-5 143-9 
NUD ee chs Aches Skoie o acts ee 153-9 158-6 119-9 204-7 162-5 159-2 93-1 184-9 154-4 147-1 148-3 
TAUPRISE Fe Ae race's els ctelaee 156-8 167-5 125-2 199-7 161-4 157-4 96-5 184-2 154-1 150-6 151-2 
Sepcembenresnss.. sensor 153-9 | 160-9 | 126-3] 191-6] 159-3} 155-4 96-5 | 183-2] 154-8 | 148-5 148-8 
OCEODEr Baten ces ais os certs 157-0 | 168-5 | 132-1 193-1 157-2 155-2 97-2 | 179-6 | 154-8 | 148-8 153-7 
November. 34.2... semeat 157-7 | 169-5} 184-6] 198-2} 156-9 154-8 99-8 | 177-8 | 154-8 | 150-6 153-8 
Wecemberena...+.o-s.0% 160-9 | 174-0] 1389-8 | 195-0} 156-8] 158-1 101-5 | 177-6] 154-4 | 152-2 156-8 
SARUATIY Yas teks + arte thee clots 165-5 | 187-9 | 141-1 196-7 | 157-4] 158-4 | 107-7 | 177-2 | 156-7 | 154-5 163-8 
IC DTUALY eta enc « Sees 164-7 188-9 136-1 197-8 158-8 158-8 106-5 174-3 156-5 154-7 164-1 
March. Sie ae cae... cds eee 161-6 | 177-8 | 136-7} 197-8 | 159-0 | 158-1 105-2 | 174-3} 156-5 | 158-9 160-0 
ADU e. octt shaleteawe stone Cee 156-5 | 163-3 134-8 |} 195-9} 159-0 | 154-6] 101-5 | 175-9 | 157-9] 151-9 153-1 
ayes. sae take cases ac ot eee Sate 158-8 176-2 131-5 192-7 158-9 151-7 102-5 176-2 157-9 151-8 159-0 
WUBOS. 4 sb he naeye vale ee ues 158-6 | 174-3 132-3 194-4 | 159-2} 150-6] 103-1 177-2 | 157-8 | 153-1 157-8 
PALE pea At eae ate ot ee 158-1 170-0 |. 185-3 | 195-1 159-4 | 149-0} 104-9 | 177-2 157-8 | 153-7 155-2 
AURUSts ks uacune a aio eee 158-9 171-9 138-1 193-0 159-3 147-7 106-8 177-8 156-5 155-5 156-2 
September. unc. eee 156-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 
@ctoberd. cur. cecee te kee 156-0 155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 145-3 
November: 0.2 sic ge ane 161-2 171-5 152-5 187-9 159-2 147-1 108-0 177-2 156-8 164-4 148-8 
WeceMmbers cases ae eee 168-5 | 179-0 | 158-7] 187-3 159-6 | 147-3 | 106-0 | 177-2} 158-0 | 165-9 153-3 
26 
January: 2 eels sees ook 163-8 | 183-9 | 148-5 | 188-0] 159-7) 147-5} 105-0] 177-2 | 157-6} 166-1 153-1 
ebDruaryvae cana acme 162-2 180-6 146-4 185-9 159-8 147-2 105-0 177-8 157-2 165-2 151-9 
Tare la. «baa aieteis. oo 6 ae ebeosts 160-1 176-5 | 145-4] 182-8] 156-8} 145-7 | 105-7 | 178-7] 157-2] 164-6 149-0 
Apia). 8s Serteenrns 2 aoe 160°6 | 188-4 | 137-2] 175-9 156-9 | 145-0 |] 104-4] 177-0} 157-5 | 164-9 150-2 
MLA hare atc aepeeaio chico eerie 157-0 | 180-7 | 1388-5 | 174-0] 155-4] 144-1 103-5 | 174-6} 157-2 | 161-4 149-4 
GUNG... sl. She. xetere ve oe ae oe 155: Jone lis.) 2 13c-oue tie2-On| 15°) Wl 4S oe et O4s Tt 175-8 | 157-9 160-4 150-0 
Wurlivca” 0; Beene cde eee 156-2 175-8 135-5 173:0 155-5 143-7 104-6 175-8 159-0 159+7 150-9 
AAUOUSE . trea ie Nae 153-9 168-6 135°8 | 172-0] 155-8 144-2 | 101-2 |] 175-8) 157-9 | 158-4 148-0 
Septembef...... 0.6500: 152-5 | 160-9 | 141-0} 169-4] 155-1 144-8 | 101-2 175-8 157-7 | 158-1 145-8 
October. weer ee ee 151-1 160-8 | 142-1] 156-5 155-5 | 145-1 98-1 | 175-8 157-7 | 158- 144-] 
[oe ee rire seen ae eeemmeeeemenmeemeeeteemmeeenemeneemeemeeememetneeseeeimmecmeneneenenemmmmienmem sem seemseeemmmeeneemmmmnmmenmmeentmmemnemse sessed” 
3. ORIGIN. 
i" General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
Month. —_ -——___ _—— - >] | J 
Raw or | Fully or | Raw or | Fully or} Raw or | Fully or | Raw or | Fully or| Raw or | Fully or 
Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly | Partly | Chiefly 
Manu- Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- Manu- 
factured.| factured.| factured.| factured.|factured.| factured.| factured.| factured.| factured.| factured. 
1924 
Nebruary.a-26 .- +e 146-3 160-9 140-3 170-2 129-0 143-6 165-5 209-4 162-0 156-7 
March (0 Reel... tomer 143-6 159-6 139-4 169-4 118-1 138-2 164-8 209-4 162-6 156-9 
5-63 1 MWS Ob ao SIO ot oe 140-2 154-9 136-0 163-7 114-5 126-1 160-9 209-4 159-8 156-5 
Mies ie eet cove cee 141-2 152-8 141-1 159-8 111-4 123-0 160-8 209-4 158-1 156-0 
JUTE Ea pees Santeniee 144-0 153-1 148-2 161-9 112-8 125-6 160:6 209-4 157-1 153-1 
TUL Wea. ss He eee 147-9 154-9 160-9 168-5 113-8 127-1 151-9 204-9 156-4 150-8 
Aosta 152-4 158-3 167-0 176-9 121-8 131-5 151-7 200-0 157-6 149-6 
September < «cco shee 149-5 156-9 160-2 173-8 122-2 133-4 149-1 200-0 157°5 147-6 
Octobers. sss 2. ae 154-1 159-0 167-8 182-6 129-6 134-0 148-3 192-7 157-8 143-6 
ING VENI DCT... . seers 155-5 158-4 170-2 180-2 132-9 136-0 146-8 197-2 157-8 143-1 
acumen Se ou on 159-3 159-9 173-7 183-7 140-8 136-4 147-0 196-2 160-0 143-2 
SADUATY eaten cic «2st 166-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-8 
ebTUATY: fotmhs o<ate Gen 165-3 163-2 190-1 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
Mancha... cha’ 158-7 163-4 176-5 186-9 134-1 144-7 149-7 196-2 158-3 145-0 
7:00 0) PN SR Sa Als 151-9 158-2 161-6 175-2 130-9 1438-6 149-7 196-2 157-3 143-9 
Meaiac se. epee eva 157-2 159-3 177-5 180-8 126-5 140-4 149-5 196-2 157-1 143-3 
PUNGS nt de CR aoe eed 155-5 160-8 172-4 183-5 128-3 141-6 149-9 196-2 156-8 143-9 
Pilys haber ae oo eas 154-8 159-2 169-7 176-1 129-0 148-3 150-2 196-2 157-3 143-8 
Must... bf ce ss eee 156-1 160-5 172-1 176-8 129-6 153-5 150-1 196-2 158-4 143 -2 
Septembersey «oc en 150-3 159-2 154-3 172-8 133-9 155-3 150-5 196-2 158-9 142-9 
Octovers 2ehe... eee 150°4 156-8 151-4 164-5 140-1 160-7 149-1 196-2 159-1 141-9 
iNovem bers...220 eee 160-3 157-0 171-9 166-0 145-9 160-0 149-9 196-2 160-8 141-1 
Decem bers cso rece 163-6 159-8 178-6 173-8 150-0 158-6 150-5 196-2 160-0 141-1 
JANUATY:.f. @ceeaies see ce 164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 
Woebruary. teu rece ee 161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159-5 141-6 
Marois eee. oo seeee 159-6 157-3 176-1 168-5 136-8 157-3 150-1 184-0 159-6 142-0 
7.5599 ail yey eR oy 163-6 154-5 190-7 167-8 130-0 148-5 150-1 184-0 158-5 140-2 
Miavy.iy 2 Pees. se eae 158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 
AS TEAC Hea Sr REP EME te re 156-1 154-4 173-3 166-3 131-5 149-4 148-7 182-8 155-7 141-3 
WOLVG so ee b es cae 157-2 154-0 176-1 167°4 131-0 144-8 148-7 182-8 155-9 141-4 
August.....c.704 ole one 153-0 153°7 166-9 166:5 129-5 144-6 149-3 182-8 154-5 141-6 
Septem berviict. sc sslos 152-0 151-9 158-8 162-7 138-6 143-3 148-2 182-8 154-7 141-6 
Qctober.9.§.c6 80)... ae 151-8 150-6 158-1 159-7 141-2 142-0 148-7 182-8 153-5 141-9 
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Table 5—Prices of Representative Commodities 
Flour, | Sugar, | Sugar, | Rubber, Beef Sole Cotton, 
Wheat, First raw, 96° | Granu- | Smoked Hides, Lea- Box Raw, | Cotton 
Month. No.1 | Patents, | Centrifu-| lated, Sheets, No. 1, ther, | Sides, | Ham- | Yarns 
Northern.} Toronto. gal, Montreal.| New Toronto. Tor- |B. Mill.| ilton. 
Montreal. York. onto 
Yeti Bush. . | 2-98’sjute] Cwt. Cwt. Pound Pound Pound | Feet | Pound | Pound 
February........... $0.9974 | $ 6.30 $ 7.18 $9.88 | $ 0.254 |$0.10 - .105) $ 0.40 | $ 0.26 |$0.3575 |$0.58 
Marc Bene Me aA ale ovata .98 6.30 6.88 9.738 120 .09 - .095 43 .26 .8038 .515 
Aer esos eke or -9825 6.10 5.85 9.025 AP Pat! .085-— .09 43 .26 .38263 515 
1) CRG ane A ae 1.0483 6.10 5.55 8.17 .202 .085- .09 43 .25 .33 .50 
Fume eis sl! 1.1409 6.65 4.92 7.695 202 | .085- .09 43 (25 | .3325 | .50 
Dithys ok Sede ects + 1.3536" 7.40 4.88 7.838 212 .085- .09 43 25 325 .50 
PAUCUS LAs dreds sive « 1.4351 8.20 4.98 7.695 .261 SSS, Bales .40 pao .29 .50 
September......... 1.422 7.80 5.46 8.025 Beare) .11 - .115 42 129 2388 47 
October’. 3. his 6. 6s 1.5959 9.05 5.58 7.728 .309 .115- .12 42 220 .2419 47 
November......... 1.6415 9.20 5.35 G3808 844 .12 —).125 41 26 .2625 44 
December.......... 1.7281 9.50 4.70 7.125 .378 .13 - .185 42 20 .26 44 
1925 
MANUAL: ce secede 6 cts’ 1.962 10.60 4.32 6.65 Ono7t 14 - .145 44 .28 .26625| .44 
IBEDruUary} eso oes - 1.9645 10.70 4.40 6.65 .360 .13 —..185 44 .28 2101 44 
March BES An oe ae 1.763 10.20 4.56 6.65 .408 .125- .13 44 .28 2715 44 
PATOE LL eee or ote, io ae 0 te, 1.5595 8.95 4.03 6.4125 434 .115- .12 42 .28 2729 44 
MAY acted tear aes 1.8238 9.80 3.89 6.223 .572 .115- .12 42 .28 . 2602 44 
UBC Soccer yee ce. 1.7119 10.02 3.96 6.223 . 768 .115- .12 42 120 2726 44 
darby ese Mates ch: 1.6209 9.10 3.84 6.1275 1.004 .125- '.18 42 4) .2824 44 
PAUP US balers ch latel ts ole 1.6727 9.2647 8.9025 6.1275 824 218 = 1385 43 Vil AOxC 44 
September......... 1.375 8.6545 3.84 6.1275 .89 .138 - .135 42 cal . 2626 44 
October!) 3: 4.3... 1.27 8.00 3.46 5.8425 977 .13 - .1385 42 Bt Jou .45125 
November......... 1.422 8.11 3.74 5.985 1.051 713 =". 185 42 BH .2269 435 
December.......... 1.57 9.20 3.715 5.985 .990 .125- .18 42 ol, 2252 405 
~ 1926 
PARUALY). |b iiesee eae: 1.565 9.14 3.68 5.89 834 p12 = 9.405 42 27 2366 -405 
Hebruary..i.t.%<.. 1.54718 9.0545 3.74 5.99 624 .10 -— .105 -42 20 . 2347 -405 
Mares eck eat. te. 1.48351 8.625 3.58375 5.89 5837 .10 - .105 .40 oo. PyAG! .405 
EN al aaa Oe oe ees a 1.5664 8.8083 3.70875 5.795 511 .095- .10 .38 .26 .211 .39 
IVE Riga aes Seer i ti 1.53765 9.00 3.70875 5.89 478 .10 -— .105 .388 .26 .206 39 
DANG oererce ceo eine esis 1.5325 8.727 8.70875 5.89 429 .10 - .105 £38 .26 .1983 .36 
PURV ce cestode ova. 1-5889 8-9052 3°70875 5-89 °413 °10 — -105 °38 °26 2058 °36 
AUSUSE <0 Sok oon: 1-5098 8-795 383-8338 5-89 388 -10 - -105 °38 -26 | +2022] -34 
September......... 1-4375 8-286 3°95881 5-89 412 °105- °11 °38 26 °18 34 
Octoberie’. ck. c.. 1.435 8.21 4.0838 5.985 .428 .105- 11 Ay! .26 1464 34 
Copper, 
Saxony, Ginghan ool, Pulp, Pig Steel, |Electro-| Lead, Tin Spelter, 
Month. Mont- nis »! 1 Blood, | Ground- Iron, Mer- | lytic, | Mont- | Ingots, Mont- 
treal * | Toronto. wood, Basic. | chant | Mont- | real. Straits, real 
No. 1. Bars real Toronto. 
Pound Yard Pound Ton Ton Ton Cwt Cwt Pound Cwt. 
1924 $ $ $ $ $ $ $ $ $ $ 
olsrianyiece ance decc. 0.9545 .1912 0.33} 30.00-88.00} 26.00 65 .00 15.30 8.30 0.58 8.60 
March..... Ie Hee .9545 .1912 .30| 30.00-37.50] 26.00 60.00 16.20 8.90 . 60 8.30 
Gorell Esp Sh eo eee .913 .1912 .33] 28.00-35.00} 26.00 60.00 15.50 7.45 54 7.75 
Main Petetep ta « feces: .913 175 .34| 27.00-36.00} 24.00 60.00 15.20 7.10 .50 7.50 
SUMS RE fete tis so etdiere-< .913 .175 .34| 27.00-36.00} 22.00 60.00 14.60 7.40 .4625 7.50 
Jali cemetiom ets sc aieias + .913 175 .30| 27.00-30.00} 21.00 60.00 14.45 7.45 4775 7.45 
PUTS baat iste os lets. acs .913 .18 .385| 27.00-35.00] 21.00 60.00 15.50 7.70 .56 7.80 
Sep teMaOOL se h...6 sleet « .8715 18 .36| 28.00-385.00} 21.00 | 50.00] 15.15 (Oth) 51 7.80 
OCtODEEAsa enters: al. 815 .18 0.38- .40 30.00} 21.00 50.00 15.00 8.15 .515 7.86 
November........... .8715 .175 .88- .40] 27.00-31.00) 21.00 50.00 15.75 9.10 .565 8.45 
Decemiber secs. .0s\. « .8715 175 .44— .46] 28.00-30.00| 23.00 50.00 16.30 9.95 .075 9.10 
1925 
ANU KY we ei ess oleae - .8715 .175 .48— .50] 29.00-31.00} 24.00 50.00 16.85 10.25 61 9.45 
HeDruary.caion sos «+. .8715 175 -48~ .50| 28.00-30.00] 25.00 | 50.00] 16.65 9.65 .59 9.05 
Marc is Mvateie.e: «cis a=: .8707 175 .48) 28.00-30.00| 24.00 50.00 16.30 9.40 .56 9.00 
Puppies tice. és the cs .8507 .175 .40- .42] 28.00-30.00} 23.00 50.00 15.40 8.10 358) 8.55 
Maye Rie oe 6 kc stoinid« .8507 .175 .386- .38] 27.00-30.00] 22.00 50.00 15.50 8.10 .565 8.45 
MUNG Hnischaieida ees oz - .8507 175 .86- .38] 27.50-30.00] 21.00 50.00 15.50 8.45 .56 8.60 
DUN Ne PPE sie ote ovosches\s. « . 8507 .175 .86- .38] 27.50-30.00) 21.00 50.00 16.15 8.70 .5825 8.75 
AUP UBL Veh Melee Gs sicleaee . 8507 .175 .386- .37| 26.00-30.00) 21.00 50.00 16.55 9.30 .595 9.13 
September........... . 8507 .175 .382- .33] 26.00-30.00] 21.00 50.00 16.55 9.55 .595 9.30 
Octobends cess «see. 8507 .1725 .385- .36] 26.00-32.00} 21.00 45.00 16.35 9.55 .6375 9.85 
November........... .8507 1725 .85- .36] 26.00-382.00] 23.00 45.00 16.55 9.40 . 645 10.05 
December............ .8507 1725 .36| 27.00-33.00} 23.00 45.00 15.80 8.85 64 10.30 
1926 
PANUALV:E the cess pale oe .8507 1725 36] 27.00-33.00} 23.00 | 45.00 | 15.90 10 64625 10.15 
Februarv............. 8507 1714 34] 27.00-33.00] 23.00 | 45.00] 16.15 00 | .65 9.35 
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Table 6—Total Value of Imports and Exports, by Groups, in Millions of Dollars 
Imports of Merchandise for Consumption in Canada. 
Month. : Chemic- | Miscel- 
Vege- | Animal Wood |Ironand} Non- Non- 
ea ca table Pro- |Textiles.| and its Pro- | Ferrous | Metallic ate e ate 
P ‘!Products.} ducts. aper. | ducts. | Metals. |Minerals. Products | odie: 
By $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000;000 | $000,000 
February........... 62-1 12-8 3-9 14-7 2-9 10-8 3-3 9-0 1-9 2-8 
Mareh sok sere bs 87-0 18-9 4-5 17-2 4-2 17-0 4-8 13-8 2-6 3-9 
ADTULAE cisites ete nclatee 60-2 12-3 2-6 12-3 3°0 12-5 3-4 9-5 1-7 2-9 
IMS eehs 60) Serene 72+1 17°0 3°6 12:5 3-4 14-9 3-8 10-6 2°3 4-0 
VUNG Ree ct a ceete eae 66-4 14-9 3-2 11-1 3-1 12-6 3-2 12-3 2-0 4-1 
BH Eye A ReMi Seep sickens eyo 72-6 16-6 3-2 14:2 3-2 12-0 38-1 13-8 1-8 4-8 
AUSiEtawaseeee see 62-0 13-0 3-1 13-0 3-0 9-9 2-9 10-6 1:8 4-6 
September......... 63-9 13-6 3-2 13-6 3-2 9-9 3-0 10-9 2-1 4-3 
Octopers: ewes cee 68-2 14-9 3:4 13-8 3-6 9-9 3°5 12-3 2:3 4-6 
November.......:..: 66-2 15-4 32 13-6 8-2 9-3 3°5 11-4 2°3 4-2 
December.......... 60-9 12-9 3-1 13-1 2:9 8-7 3-9 10-7 1-8 3°8 
JANUATY eo eciee tec 58-4 12-1 3-4 14-5 2-9 8-2 3-2 9-5 1-8 2-8 
February sous ie: 61-4 12-5 3°9 14-8 2°7 10:8 3-3 8-9 1-7 2°9 
Mare. jie ie iain 84-6 18-4 5-7 18-9 4-1 15-9 4-2 10-5 3:0 3-8 
ADEA Decent ee 59-1 12-0 3°2 13-2 2°7 13-1 3-0 6°8 2-1 3-0 
Mayank: thm bee 75°9 16-6 4-0 13-5 3°3 16°8 8°6 11-8 2°5 3°8 
JUNE Ae ee ee 75°6 18-0 3°8 13-0 3+2 15-0 3°7 12-3 2-1 4-6 
TUT eS 81-5 17-9 3°3 16-8 3-3 15-1 3°8 14-4 2-3 4-6 
AUPTIRG Lt reteecie nies 82-1 16-1 3°8 16-0 3°3 16-5 3:7 15-6 2-1 5-2 
September......... 78-7 16-6 3-5 14-5 3-4 15-6 4-5 13-0 2-4 §-2 
Octoberaac ts sence 80-8 18-1 3-9 15-4 3-8 14-9 4-7 12-2 2-5 5:3 
November......... 75°3 17-7 3-9 14-5 3-7 12-8 4-8 10-6 2-8 4-5 
December.......... 76-9 20-2 3°3 14-9 3:2 12-1 4-3 12-3 2-2 4-5 
JANUATY Mikael 69-7 15-6 4-3 16-5 2°8 12-4 3°4 9-1 2-0 3°95 
HeODrUAary ..cceeenek | 70°9 14-8 4-9 16:1 3-1 14-2 2 Se 7-9 2-0 4-4 
IME aT Ch nay es 100-9 20-0 7°3 20-5 4-7 23-0 4-8 12-9 3°3 4-6 
UN 05 al VLA St Te Si 67°8 14-3 3°8 12-8 3-2 16-7 3-3 8-2 2-2 3°34 
Viety ean Hered 86-1 16-3 4-3 14-0 4-0 23-0 3-9. 12-8 2°8 5-0 
DUNO Meee. cee one 91°5 17-9 4-6 14-3 3°9 23°4 4-3 14-3 2-7 6-1 
Ul ga er... wea coe 88-6 18-4 4-1 15-6 4-1 20+1 3-9 14-9 2-5 5-0 
Ausist:))). een ks 89-6 17-7 3-8 16-4 4-2 21-1 4-4 13-5 2°6 6-0 
September......... 85-6 16-3 3°9 14-1 4-1 18-9 4-6 15-3 2-7 5-7 
October). dbs 88-1 18-5 3-9 15:3 4-5 17-2 3°8 15-4 3°0 ~ 5°65 
Exports of Merchandise from Canada. 
Total : . 
Iron Chemi-| Miscel- 
Total | Total | Exports} Vege- ; Non- 
Month. Exports] Foreign| of Can-| table eae Tex ies ae Ohm 4 Metallic eS needs 
of {Exports} dian | Pro- | ducts. | tiles Paver Pro- | Metals.| Miner- | “pyo- edhe 
Mdse. jof Mdse. see ducts. diets al dueksuieten 
Ay $000,000] $000,000; $000,000} $000,000] $000,000} $000,000) $000,000} $000,000} $000,000} $000,000} $000,000) $000,000 
Hebruary..aesnen 68:3 1-1 67-3 23-9 8:8 0-6 19-8 4-4 6-3 1-6 1:2 0°8 
Mare be ice 93-6 1-2 92-4 29-9 11-4 0-6 27-7 8-0 9-4 2-2 1-5 1-7 
April ets. siden 49-5 0-6 48-9 15:5 5-6 0-5 | + 16-1 3:7 4-2 1-1 1-0 1:3 
Mia yb oe aden ae 105-3 1-2 104-2 57-4 8-4 0-9 20-9 5-0 6-7 2-0 1-2 1-5 
DUNG eu) dele 88°3 1-1 87-2 39-6 10-0 0-6 21-2 5-3 6-8 1-5 1-1 1-2 
WIL Varta cpe tia 88-2 1-2 87-1 82°8 14-4 0-7 22°9 4-8 7-2 1:8 1-3 1-2 
AUsUStese: donee 74°8 1-0 73°8 23-0 15:3 0-8 21-1 3°7 6-2 1-5 1-2 1-0 
September...... 82-5 1-5 81-0 26-5 16-6 1-1] 21-5 4-1 7-1 1-6 1-3 1-1 
October......... 104°3 1-0 103-3 43-4 19-7 1-1 22-9 4-6 6-7 2:0 1-5 1-2 
November...... 119-9 0-9 119-0 62:7 17-0 0-9 21-0 4-5 7:9 2-0 1-6 1-3 
PEC Ln aes 125-5 1-0 124-4 66-2 15-9 1-1 PAPO 5-4 9-2 2-0 1°5 1-3 
D 
January... 2.2... 76-0 0-7 75-3 24-5 14-6 0-6 18-6 4-2 8-6 1:8 1:5 1-0 
February....... 71-2 1-0 70-1 21-9 11:6 0-6 18-8 5-0 8-3 1-4 1:3 1-1 
MEAT G Disceveiche ciel? 95-9 1-1 94-8 29-7 13-9 0-8 26-5 7-0 11-3 2-1 1-9 1-5 
BANE seecc es 5 ie) 60-7 0:8 59-9 21-7 7:9 0:3 15-9 4-7 5-8 1-2 1-3 1-1 
IEE Oe Foe. 79-5 1-1 96-4 47-8 9-4 0-8 21-9 4-8 7-5 1-8 1-2 1-1 
DANG es 5 cshe es 94-3 0-9 93-5 36°6 13-2 0-8 24-1 5:3 8-7 2-0 1:3 1-5 
5 he capcenreaees Pua 103-3 1-6 101-7 88-2 22-3 1-0 23-9 4-0 7:5 2-0 1-4 1-3 
PANISUGE. Gd. . ae 112-4 1-0 111-4 43-9 22-9 1:0 24:7 5-0 9-2 2-2 1-4 1-3 
September...... 109-6 1-1 108-5 88°9 21-0 0-9 26°8 6-2 9-1 2°5 1-3 1-7 
October: di: 4. a 144-5 1:0 | 148-5 75°8 20-9 0-9 24-9 7-0 8-2 2-6 1-6 1-6 
November...... 141-4 1-1 140-3 73°2 18-0 1-0 24-0 8-4 10-0 2:5 1-7 1-6 
eecoeer ba ah 176-4 0-8 175-6 110-2 18-3 0-8 23-5 7:8 9-7 2:3 1:6 1-5 
January 2 :\dsdgne 85-7 1-0 84-7 36-6 13-0 0-4 19-5 5-4 5-6 1:8 1:3 1-0 
February....... 88-8 1-3 87:5 87-4 10:9 0-4 21-5 7-2 6-1 1-6 1-5 0-9 
IMaTED facut cals 114-0 1-7 112-3 45-9 13-1 0-7 27-9 8-9 10°3 2-1 1-7 1-8 
2159 :20 ee aA Yt 60-9 0-7 60-2 22-0 6-9 0°3 17-6 5-2 4-5 1-4 0-9 1-3 
IMB ad cok: ie het: 93-1 1-7 91-4 43-4 9-0 0°5 21-3 6-2 6:3 1-9 1-2 1:5 
SUNCE diets Ue ee 119-4 1-2 118-2 64-4 11-0 0°7 25-6 5°5 5°8 2-9 1-2 1-1 
DU ete a. stoke ce 111-6 1°3 110°3 46-6 17:9 0°8 26-7 5-0 8-2 2-2 1-2 1-6 
August... <iic ateve 91-7 1-0 90+6 30-1 16-2 0°7 25°9 4-8 7:8 2-2 1-4 1-6 
September...... 93°3 1-1 92-2 31-7 16¢3 0°8 25-6 6-3 6-2 2°3 1-2 1-7 
October:...)).0< acl 1ol-5 1-2 | 130-3 64-9 18:8 0-7 26-4 6-7 6°9 2-6 1:6 1:8 


MONTHLY REVIEW OF BUSINESS STATISTICS 19 


Table 7—Banking and Currency—(Data from Canada Gazette). 


Surplus Per- 
Gold Per- 
o centage ; Notes 

Last day of | Demand | Notice | Current | Notice one Invest- Ne Avail- in pate a 

Month. Deposits.| Deposits.| Loans. | Deposits| Current | ments Gee aoe fais Hands oN ae Me 
over Loans to | Holdings i ; 4 

Current | Notice =* | where. ie of Public. ey of 

Loans. | Deposits. pes bricha 

$000, 000 p.c. $000, 000 $000 p.c. 

1924—February... 491-7 1,192-6 987-9 +204-7 82-8 465-1 188-9 167,387 |177,343 94-4 
March Be sie 493-9 1,192-6 1,006-9 +185 -7 84-4 469-9 208-3 166,877 |181, 265 92-1 
ADEM nates 504-3 1,211-5 1,005-4 +206- 83-0 484-1 205-3 166,155 |173, 863 95-5 
NEBWo cs oie 479-3 1,204°8 989-3 +215-5 82-1 495-3 200-0 165,715 {181,397 91-4 
Funekies.<'. 529-1 1,189-0 986°4 +202-7 82-9 510-0 176-8 165,044 |180,570 91-5 
shalyeee cee 489-5 1,189-2 573 +4 +215-7 81-9 507-1 166-4 163,985 |170,547 96-2 
August..... 485-4 1,178-9 963-3 +215-5 81-7 511-6 174-4 165,311 {179,792 89°8 
September. 497-4 1,177-4 956-7 +220-7 81-3 565-4 148-9 166, 634 |175,312 95-1 
October.... 518-8 1,189-1 981-1 +208-0 82-5 554-3 155-5 192,062 |188, 182 102-1 
November. 533-3 1, 231-9 961-3 +270-5 78-0 496-7 186-6 215,379 |189,799 113-4 
December. 595-3 1, 237-6 938-7 +298-9 75°9 535-7 187-2 205,145 |177,173 115-8 
1925—January.... 502-8 1, 249-6 910-7 +338-9 72-9 542-3 205-0 194,753 |168,059 115-9 
February... 482-8 1,260-9 908-4 +352 -5 72:0 569-9 212-2 188,326 |170, 684 110-4 
March..... 491-4 1, 266-2 917-6 +348 -6 72-5 569-0 200-0 183,711 {168,993 108-6 
ADE crate: 513-2 1, 264-0 909-4 +354-6 71-9 ' 564-1 228-9 179,912 |163,476 110-1 
Maiteasits. 472-7 1, 259-9 909-1 +250°8 72-2 574-6 209°8 181,751 |172,741 105-1 
Gunes soe. 495-5 1, 253-7 895-6 +358-1 71-4 574-1 217-0 183,265 |173,155 105-9 
AN aN eeee Oe 480-8 1, 255-0 881-3 +373 -8 70-8 575-5 222°6 185,409 |171,362 108-1 
August..... 494-6 1,261-4 878°9 +382-4 69-7 571-0 226°8 183,884 |1738,113 106-2 
September. 589-9 1, 268-6 903°7 +364-8 71-2 563-9 250-8 169,399 |182,028 93-1 
October.... 598-7 1,277-6 906-2 +371°3 71-0 573°1 225-1 201,059 1197, 898 101-5 
November. 654-2 1,298°8 910-0 +388 -9 70-1 559-0 248-8 235,204 1192,538 122-3 
December. 597-4 1,318-9 903-3 +415-6 68-6 549-6 258-6 222,267 |175,979 126-5 
1926—January.... 524-0 1,316-3 869-6 +446-7 66-0 562-7 256-3 201,902 172,935 116-6 
February... 509-5 1,332°8 862-7 +470-0 64-8 564-3 264-6 198,763 |176, 245 112-8 
March..... 559-7 1,337°6 900-4 +437-2 67°3 576°7 240-4 173,231 |166,466 104-1 
(Aprile. 537-3 1,340-5 931-0 +409-5 69-5 549-8 205-8 176,390 }175, 264 100-5 
IMac eos: 539-2 1,334:8 926-5 +408-3 69-4 544-2 216-7 178,907 |173,229 103-1 
JuNes.. 0.25. - §52°5 1, 328-2 931-5 +396°7 70°2 539-6 243-0 181,039 |177, 653 101-9 
AATD ads We 539-1 1,329-9 941-5 +388 -4 70-8 530-2 238°6 198,514 |183, 288 108-3 
August..... §32°5 1, 343-1 945-3 +397-8 70°4 528-2 245-2 201,138 |177,628 113-4 
September. 558-4 1, 335-9 959-9 +376-0 71-8 527-7 | 260-8 || 203,338 1181, 453 112-1 


Table 7—Indexes of Banking and Currency! 


Call Call Gold for | Notes in 
Demand | Notice | Current | Invest- Loans Loans ||[Redemp-| Hands 

Month. Deposits.| Deposits.} Loans. ment in Else- tion of of 
Holdings.| Canada. | where. Notes Public. 


OCTOD CI ae ice tne ciece ces 99 98 95 116 106 82 107 101 
ING NSIEA CYST cane Ae Rae 98 102 93 102 106 88 117 99 
MICCOMNDET. +o scisiaciklececlevecie o ° 108 102 92 103 108 93 107 93 
19Gb Jam Uary: ets coc occ cia eos gs wos 101 103 92 110 109 111 100 95 
e sl EECA AE OEE RCE 98 104 91 121 112 111 95 97 
Mira relive eaeetststve, osc gine oldie seis iene 99 104 90 127 110 103 94 95 
AN VEU Ut ARS Ne Sir Re ed 101 104 88 132 113 115 93 93 
INTs iss tcc avkaie es 94 104 89 141 108 105 96 100 
AINE ai Aol ee Be ieee 85 103 89 138 120 109 99 99 
CCUG SES is eee 94 104 88 134 106 116 100 99 
AUC ISL neta are Sos nciscaa serene 96 104 88 132 108 117 100 110 
Sepvemabers.carcasciececce sis 115 105 89 124 113 130 97 104 
OCTODSLA Gis eee te seine ss 111 105 88 120 117 119 115 107 
INGYCIM DOTA Ws selene oo fee cliss "122 107 88 115 125 117 128 101 
WD See ST acts s sskeiee eetia'e.s 109 109 88 117 115 128 116 92 
Deere ine wig neta ete es 105 109 88 114 114 138 104 98 
Caan awa Hadtin® an Biae pic See 104 110 87 120 125 136 101 100 
RSP RCLOTE 5 ORNS Ale ice na 113 110 89 129 128 124 89 94 
PAUIT lemesete ener cc. tears altcale; aibrortis 106 111 91 128 139 104 92 100 
IWR nb aeters AA AG RO AACOr Eee 106 110 91 133 138 109 95 109 
UMC Veerte cin ss recta as s(s stoi etaiares 106 110 93 129 138 122 96 102 
nEULLanttne sieh Netstetee te «i wretae eit s 106 110 94 124 137 124 107 106 
IAS OS te ee ditns Soretcta sie ake sietters 103 111 95 122 135 126 113 104 
September. ss) nese acs wenisiee 109 110 94 116 134 135 LS 104 


1 Corrected where necessary for Seasonal Variation, and Expressed as a Percentage of the Monthly Average for 
1922 to 1925. 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 =100. 


Iron and Steel 
Products and 
Construction. 


Textiles 


and 
Cloth- 
ing. 


Food 
and 
édlied 
Pro- 
ducts. 


1. Common Stocks. 


Public Service (Railway, 
Steamship, Power, etc.) 


All 
Other. |Total. 


Transportation, 
steam. 


Municipal 
Railways. 


Telephone. 


Power 
Companies. 


eS eS OO ESS —eE— EEE 


Ee ee ee ee ee ee ee ee Oe ee a SS eee 


20 
Month. 
Total. 
Number of 
Stocks 31. 
Included. 
1924. 
January ss: beneese 125-2 
Webruary..s.-..--- 127-2 
March 125-9 
DTA, 3 osc a'b ones oft 120-7 
WEAW 7S), o:9.0'0 tuclsters tee 119-9 
SAAC ds'xk-s ob otehe of 119-8 
Ditliyeho ofc «5: <botee 120°3 
AUBUBTs os. 6, sie oe 123-1 
September....... 125-3 
October ?..),.25% 2 123-5 
November....... 125-2 
December........ 128-2 
1925. 
WANUATY:;.. ottsice es 133-5 
February......... 141-3 
March 140-0 
ADT Ab cs. +5 ete 139-6 
WMG 3 3 o1c:0:0 Fabel ols 143-4 
Jiuey.22. «4 seen 146-3 
Dulyiesses.$ Bees 150-9 
SRURAIBT, ..... &ciya on 161-8 
September....... 163-4 
October.....2:... 171-6 
November....... 171-0 
December........ 175-5 
1926. 
JANUBBY OF. dea. ee 185-6 
HEDIUaAryY Jd oecsee 197-0 
MTC. . a0 eb ee 189-6 
IADELL beet here ee 186-7 
ER aN Ae Sees. 182-8 
JUNO) Fee dees 187-7 
SLY heed 3s dean 193-7 
Angist:. 345s «2 203-6 
September....... 212-6 
QGetober.isderee:< 209-0 


Industrials. 

Pulp 

and | Milling. 

Paper 
5. 4, 

173-8 } 161-1 
177-7 163-5 
172-1 160-1 
165-7 159-5 
165-5 157-7 
162-2 157-7 
161-0 160-7 
165-2 164-6 
162-9 167-7 
153-4 172-6 
150-7 176-2 
154-3 182-7 
154-4 195-6 
156-4 210-5 
158-0 204-1 
157-0 197-5 
153-9 198-0 
158-2 199-8 
159-7 210-0 
169-1 222-7 
164-7 226°8 
164-2 224-9 
165-8 224-5 
182-8 222-6 
189-7 235-0 
198-6 | 240-9 
193-0 230-5 
192-7 215-4 
187-6°| 209-6 
181-4 219-6 
198-2 218°3 
214-9 227-0 
231-5 238-2 
231-2 | 233-4 


RUS Sales ce Gee eo ee 
He OT 00 CO He He CO He RG OO 
ODD PN OO MD PO Pr 


> 
rs 
ne 


64-3 
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Table 8—Index Numbers of Security Prices, Weighted: 1913 =100—Concluded. 
—ea=a=a—aeaeaooeoooooOouuou eee 


1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded, 
Stocks—Con. Bonds. | and Call Loans. 
Celis @ j ® 
$86 Tex- | Food 
Month. _ | General Tron | H 238 | Pulp tiles} and Shares | Call 
Banks.| Index /Total.| and <3 £ |_and | Mill-} and | Allied | All | Bonds.| Traded, | Loans, 
Number. Steel. 55% |Paper.| ing. |Cloth-| Pro- |Other Montreal./Canada. 
ae 8 ing. | ducts. 
omO 
4s 
Number of 
Stocks 9. 50. 23: 3t 3 vk. 3. 4, 3. 6. 18. Number } $000. 
Included. 
1924. 
Jenvary. Le .%. 91-4 97-3] 96-5) 79-0 80-1) 145-3] 98-7] 109-7 94-7) 103-1 104-5 347,709} 107,114 
February....... 91-6 98-8] 97-6] 78-6 82-7} 155-3} 100-9} 109-9 95-6} 103-1 103-7 294,207] 111,468 
March.... Secon 91-2 97-6) 98-6] 79-9 87-1] 154-2} 100-7] 109-7 95-9} 103-7 103-6 223,219] 104, 230 
Aprales Ses e 3 8s 90-3 95-4) 94-1] 68-4 82-1] 147-4] 100-6} 108-7 93-9} 101-8 103-7 167,849} 108,979 
BUVE cortices os 90-0 95-6] 92-3) 66-9 81-1} 137-1} 100-3} 109-3 94-6] 98-5 103-7 166,466] 101,563 
NGSS de eRe ss 89-8 95-7) 92-5) 67-2 2:0) 147-7} 99-3] 108-8 96-0} 97-0} 108-9 141,977} 102,335 
GUIS ew ceweees o 90-0 96-2} 91-9} 64-8 80-4) 150-4) 99-8} 109-4 96-5} 96-4 104-2 137,687] 100,175 
PANCUST A... ce. 90:3 97-6} 92-1] 63-9 79:4) 155-9] 102-4] 110-7 96-7} 95-8 104-7 182,538] 103,077 
September..... 92-3 98-4) 93-2] 64-8 80-2] 159-6} 104-1] 109-2 96-8} 98-1 104-9 169,733} 105,565 
October. i240... 95-0 98-6] 93-1] 63-2 81-0} 152-4] 104-5] 110-7 7-8} 98-8 104-2 269,890} 113,186 
November..... 97-0 100-1} 94-4) 64-2 85-5) 150-1} 105-1} 110-9 100-2} 99-9 105-1 307,917] 122,537 
December...... 96-8 99-9! 95-7) 64-0 86-6] 153-1} 103-6} 111-3 100+3} 100-2 105-0} 277,411) 128,198 
1925. 
JANUBLVE ct. 97-2 102-3] 96-0) 65-5 84-2] 161-4) 104-9] 113-2 102-0} 101-5 105-2 393,118} 114,149 
February....... 97-5 105-8} 97-5] 66-8 86-0} 163-6} 106-9] 114-2 105-0} 102-7 105-2 297,577) 117,437 
Marcheass 25. 98-1 104-9} 96-7] 64-6 83-3} 160-2} 107-4} 115-4 103-8} 102-9 105-5 265,342) 115,704 
PATA Ce. scale ces 97-3 104-3] 95-8} 63-8 81-2] 159-4] 106-5} 116-1 103-0} 102-0 105-3 189,070} 119,837 
IVER tet cides sis 97-4 106-2} 95-7) 62-9 82-2] 158-6} 106-6} 116-4 104-7} 101-3 105-8 354,476] 111,579 
DUNG wccenloide occ 98-6 107-5} 96-2} 63-1 80-9} 160-9} 106-6] 117-0 108-0} 102-1 106-2 257,154} 114, 467 
Hit: hie ee Sa 99-5 109-9) 95-2} 62-6 78:4] 154-3] 106-3) 116-9 107-0} 101-8 106-3 290,402) 107,718 
PAUBUSE hee. +. 100-4 115-3} 95-7} 63-0 77:3] 153-6} 106-9} 117-0 108-8} 103-2 106-3 427,009) 111,263 
September..... 103-5 116-6] 96-4) 63-4 79-7] 151-9} 107-2] 117-4 123-5} 103-7 105-7 398,367} 119,730 
October........ 105-9 121-1) 97-5] 67-5 78:9} 153-4} 107-1} 118-5 127-3] 104-1 105-5 637,444] 130,087 . 
November..... 106-7 120-9} 98-8} 68-0 77-1| 152-7} 104-8} 118-0 134-8} 104-3 106-0 322,674] 143,397 
December...... 106-9 122-6] 98-5} 65-6 75-1} 156-3} 105-6} 118-5 185-3) 105-0 106-3 484,003] 135,674 
1926. 
January........ 107-7 127-4! 99-2] 66-1 79-0} 156-6) 105-0} 119-3} 132-3] 105-7] 106-3) 512,022} 120,402 
February....... 108-0 134-2} 100-3} 65-8 83-4} 158-3} 103-8} 120-2 133-1] 106-8 106-6 810,918} 131,332 
Mavrehtatccx.. 107-3 129-9} 100-3} 66:3 83-3} 157-0} 104-6} 119-7 129-9} 107-2 106-9 581,524] 134,556 
Aprilinds. cooks 106-4 128-9] 98-2) 61-7 80-9} 152-3} 103-0} 119-3 130-8} 106-2 106-9 323,094) 147,880 
WING ree cnt 106-2 127-7} 95-5) 56-1 78-8} 147-4) 101-0} 117-6 130-1} 104-7 107-0 335,398] 143,425 
JUNG. cack canc ss 107-0 180-7} 95-7} 55-0 80-9} 148-6} 101-1} 117-6 131-1} 104-9 105-1 285,975} 134,533 
PU Na i eal 108-1 133-5] 96-3] 55-2 81-2] 151-7} 100-8} 118-0 132-8} 105-4 104-2 270,542] 139,601 
August ..ocucs. 107-7 188-3] 97-1} 56-8 81-3] 155-4} 100-5} 118-2 136-6} 105-5 104-2 976,070} 189,069 
September...,.| 108-0 142-1} 98-2) 57-9 84-8} 158-5} 101-1] 117-8} 136-0} 106-2} 104-2] 786,615} 141,838 
October........| 107-9] . 140-6} 97-8] 57-2 83-6] 155-0} 101-4] 117-2) 133-6] 107-2} 103-9! 735,135]..... ~ 
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Table 9—Canadian Public Finance’. 


x Expenditure Public Debt 
Revenue during month. during month. (end of month). 
oe aii P Excise | I Total | Grand | G A Net 
: ost xcise | Income ota ran ross ctive e 
Customs.} Excise. Office. | Taxes.}| Tax. Total. Ordinary.| Total. Debt. | Assets.| Debt. 

1924. $000 $000 $000 $000 | $000 $000 $000 $000 |$000, 000}$000, 000}$000, 000 
JANUATY tis esaakore 9,296 3,097 2,300 | 10,080 834 | 28,788 23, 236 24,014 2,937 526 2,411 
Bebruaty...... deteu 9,870 2,409 2,200 8,614 1,129 | 26,866 17,545 18, 048 2,937 527 2,410 
Marchivvcch a. ave: 10,187 2,677 2,300 5, 667 1,318 | 24,550 23, 381 24, 043 2,933 524 2,409 
ADIL, & hick en nmene 9,721 2,441 2,200 4,550 5,706 | 14,859 6,112 6,375 —_— — 2,400 
Maye .u. sts seers 10,503 3,625 2,300 7,585 | 35,899 | 61,238 42,489 43,314 2,857 472 2,385 
VUNes. Cee ee 8, 834 38,192 2,200 6,346 1,333 | 23,839 25,449 26,914 2,870 481 2,390 
Vulyos.. ose eee 9,630 3,807 2,200 7,436 3,446 | 28,872 22,497 24, 884 2,860 468 2,391 
August..cis snus one 8,298 3,506 2,239 7,297 7,427 | 28,716 17,209 19,452 2,864 476 2,388 
September......... 7,720 3,569 1,800 7,161 2,296 | 24,643 22,62 29,872 2,973 588 2,385 
October. 10,040 o,OLd 2,000 7,516 1,092 | 27,328 16,000 17, 803 8,017 641 2,376 
November......... 8,219 3,526 2,000 7,697 2,248 | 25,826 56, 487 58, 365 2,965 553 2,411 
December......... 7,586 3,540 2,800 7,320 729 | 23,709 28,539 29,776 2,942 524 2,418 

1925. 
JABUALY Wesaiceies: +s 8,025 2,427 2,200 6,446 614 | 22,859 19,712 20,388 2,910 494 2,415 
INSbTUaTY-< scum ie os 8,353 oils 1,891 5,909 824 | 22,106 18,959 19,606 2,888 476 2,412 
Marchi, inti al 10,579 | 1,694 | 4,163 | 5,936] 1,185 | 26,483 20,502 21,299 | 2,865 462 2,403 
PALTV o oe ne cette 9,207 8,010 2,200 2,923 50020 25, 251 Oe ot 2,895 _— -— 2,398 
NTA yates ta weioetetotes 11,019 3, 625 2,300 6,462 | 37,171 | 61,510 41,903 43,202 2,884 505 2,379 
JUNG ee a eieie ose 10,780 8,605 2,300 8,436 702 | 27,851 26, 818 28,312 2,867 488 2,379 
JEL yey I ee eo 10, 666 3,816 2,200 8,404 2,687 | 29,148 24, 624 26, 242 2,857 482 2,375 
PASH Ds KE wee 10, 424 3, 895 2,100 8,393 583 | 27,356 16,110 18,030 2, 836 469 2,367 
September......... 11,056 4,087 2,000 8,800 2,980 | 30,704 17,983 19,991 2,811 451 2,360 
MCLODET ares nae ee 12,070 3,855 2,100 8,906 1,080 | 30,410 29,536 31, 153 2,835 474 2,360 
November......... 10,187 3, 681 2,200 8, 659 1,953 | 28,786 49 318 50,853 2,900 517 2,383 
December......... 9,693 4,040 3,000 8,510 661 | 27,672 22,953 24, 405 2,862 481 2,382 

1926. 
JANUALY sbeiceioaele ok 8,908 2,968 2,300 7,730 5274) (20628 26, 192 26,993 2,857 476 2,380 
Hebruary veces .. 10,129 2,820 2,397 6,748 705 | 25,603 19,083 19, 746 2,849 468 2,381 
Marcin: |) Caer eine 12,076 3,141 5, 238 6, 883 883 | 30,060 24,040 24,802 2,821 443 2,379 
ASOT. 2 eectee tee 10,920 3,250 2,300 5, 241 3,144 | 25,120 7,405 7,450 _ — 2,307 
NEG Vie ce Leeda. 11,608 4,077 2,300 4,075 | 33,562 | 56,911 39, 109 39,725 2,854 498 2,356 
EIGN «tae deere taseuss 12,690 3,973 2,300 9,047 1,003 | 30,689 26.339 27,878 2,829 471 2,358 
Saris =O eres: 11,710 4,368 2,300 9,533 3,089 | 32,818 18,962 23,540 2,831 482 2,348 
IA UPUS EH Mee rete ee 12,351 4,523 1,600 9,661 527 | 31,059 17039 2 22,896 2,826 485 2,340 
September........ 12,154 4,559 1,600 8, 686 1,744 | 30,771 24,364 26, 282 2,816 480 2,336 
Octobertses bea 12,132 4,583 1,900 9,803 412 | 30,430 22,508 24,406 2,817 487 2,329 


Totaliseven m’ths.. 
April-Oct. 1926-72} 83,566 | 29,327 | 14,300 | 56,046 | 43,482 [237,799 | 155,634 | 177,511) — EE. 
April-Oct. 1925-62} 75,323 | 25,893 | 15,200 | 52,324 | 50,705 |231,002 | 160,902 | 173,587 — _ 


1 Data from the Canada Gazette. 
2 The Canadian Fiscal Year commences April 1. 
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Table 10—Significant Statistics of the United Kingdom. 
Index of Nine 
Wholesale} Bank of England. Clearing 
Prices. Banks. 
no] 
®o 
4 : 
a ~ 2 a 3 s 
e patois Bhiay 25 |s% 
oan 8 Be ne) = pees ce 99 
Meith Mies cia bRu| S| 8) 1 E _ | &| 38] 3. a8 |ss 
S-. | 8a] Sajos | BRS | & ~.| S| .8| 85] 93] %la@g8slee 
SS | Me] S$Si8s%! aga | S| 3 S) Ssl as] ee] $8] sls Sle a: 
HLS) Shi co aiSsul gos Sopot oe Ii SO] Se] BS] 8] BGelxBiiszsos 
* SS) aSi/8es| 8038 si © | SSl oo] ae] Se] SF] Salesuie sa 
ow On|] SS |RSS RL S 8 oS] & Od] HS] Bol SoOlGsn/a.8k 
AA | ROARS IRSO] DEG | Ml a | CHI OSI AS) OO] Aa] BA LEASISAQQ 
Thous- ae Thous- 
ands of Millions of. ands of | Relative 
petri Pounds Sterling | Workers.| to 1913. |Millions of Pounds Sterling 
‘ons 
1924 
January......... 647] 3,467} 39-2) 48-8 1,371) 165} 161-4] 128-1) 104-0 105} 279-9} 1,053) 1,674} 116-9} 3-38 
February....... 623] 3,205} 32-5) 52-7 1,227} 167] 163-3) 128-1] 103-1 110} 277-5) 1,032} 1,633} 120-5} 3.41 
Marchesa ees 679| 3,379} 32-1] 46-7 1,138) 165) 161-2} 128-1} 103-9 101} 285-2} 1,009] 1,603} 119-3) 3.16 
Aprile ease 628] 3,454) 23-5) 48-3 1,115] 165] 160-9} 128-1] 103-2 111} 290-1} 1,015] 1,615) 119-5) 3-06 
IMR Vest ctncee. 661] 8,410} 38-9} 55-4 1,088} 164) 160-5) 128-2] 103-3 105} 286-1] 1,024] 1,618} 119-7] 3.06 
WONnO Ss eascnee.. 618} 3,125) 25-8} 49-5 1,085] 163} 160-4} 128-3} 105-4 113} 292-1] 1,037] 1,652} 119-9} 3.25 
Duly oe eee ah. 625} 3,398] 31-7) 57-2 1,135} 163} 162-8] 128-3] 104-6 112} 295-6] 1,051] 1,643) 120-4) 3.78 
PAUPUSE. doacteles.s 598) 2,940] 28-6) 53-1 1,221] 165] 162-4} 128.4] 103-3 105} 289.4] 1,026) 1,617} 121-6} 3.84 
September...... 578} 2,976} 27-3) 48-9 1,240} 167} 166-2) 128-4) 99-8 111) 287-5] 1,020} 1,612] 120-7} 3.82 
October......... 596] 3,414) 37-2) 52-8 1,278] 170) 171-9} 128-5} 101-1 111} 285-0} 1,045} 1,634} 121-9} 3.69 
November..... 593} 3,317) 36-2) 52-0 1,271) 170] 171-2] 128-5} 101-3 112} 288-1] 1,045} 1,628} 126-2) 3-69 
December...... 590} 3,448) 47.5) 52-9 1,260} 170} 173-8) 128-6} 101-3 166} 296-3} 1,046] 1,656) 126-9} 3.88 
1925 
WANUATY ss ccigeicice 584) 3,771) 50-9} 55-0 1,320} 171) 170-4] 128-6} 97-5 107| 281-2} 1,063] 1,653) 129-0) 8.78 
February....... 551] 3,316] 38-5) 55-3 1,331] 169] 168-4} 128-6) 97-9 106} 281-2} 1,055} 1,643} 129-2) 4.69 
Marchand. jens: 618) 3,453] 36-6] 55-5 1,308} 166] 164-8} 128-7) 94-4 106} 288-6} 1,043] 1,605} 127-2) 4,28 
IAT oe oes «<5 579| 3,295] 33-7] 48-2 1,292] 163] 161-8} 155-7) 94-4 105} 289-8} 1,039) 1,606] 126-9] 4.41 
IMGT ste es a 584] 3,320) 31-3) 51-1 1,295) 159] 159-7) 156-5} 94-9 107| 295-5} 1,049) 1,598) 125-6} 4.44 
JUNG leat eee 518] 3,323} 28-8} 47-7 1,406} 158] 154-4] 157-6) 92-7 118} 293-5) 1,056) 1,624) 125-5) 4.56 
ALY? we tos: 501] 8,499] 27-6] 51-6 1,327} 158} 158-0} 164-3} 90-3 103} 301-0} 1,080} 1,633} 124-2) 4.28 
AUSUSE Eee 452| 3,039] 27-7) 49-5 1,441] 157} 158-0} 162-5} 88-7 104} 295-8) 1,063] 1,611; 127-1] 3.81 
September...... 456] 2,996] 283] 48-8 1,424) 156} 156-1) 160-5] 88-5 102} 293-0} 1,075) 1,613} 126-6) 3.59 
October......... 481} 2,629] 33-7} 53-8 1,354] 155) 153-2] 150-3} 86-7 103} 291-6] 1,082] 1,627} 129-5} 3.84 
November...... 502} 3,248] 39-1] 48-1 1,314] 154) 156-5] 145-7} 87-0 111} 289-4) 1,072) 1,619} 132-2) 3.94 
December...... 507] 3,453] 49-0) 51-8 1,248] 153] 153-4} 144.6] 88-5 161} 296-8} 1,078) 1,647] 132-5] 4.84 
1926 
January 542) 3,488] 50-9] 48-4 1,318] 151) 152-1} 144-5) 85-3 101] 287-3} 1,088} 1,687} 182-6} 4.56 
February....... 510} 3,140} 32-2) 50-8 1,248} 149} 150-5} 144-6} 85-5 106} 287-0} 1,073} 1,606} 131-6] 4.13 
Marches. fe. 578} 3,491} 31-9] 53-5 1,166} 144) 148-4] 145-3) 86-5 108} 295-3) 1,064] 1,588} 129-2) 4.41 
Aprilvse eke 530) 3,238] 32-9] 41-5 1,034] 144] 147-6] 145-1} 84-8 96} 294-5) 1,072] 1,590) 128-7) 4.25 
Mays... seek oe 90) 3,202} 24-6} 39-1 1,6147| 145] 147.9] 147-6) 84-7 119} 299-2} 1,063} 1,590} 131-0} 4.31 
SUNS ee ee 42]. 3,233] 27-6) 42-2 1,6397| 146] 146-9} 149-0} 85-5 119} 294-0} 1,084] 1,630} 133-6} 4-25 
Jul yikes he 18} 3,416} 30-8} 49-2 1,7377| 149) 148-2] 153-4] 84-0 102} 290-8} 1,107) 1,646} 132-8} 4-25 
Auguste Us 5.0. 14] 3,201] 30-8] 42-7 1,5507} 149} 149-4} 154-1} 85-0 109} 289-8} 1,098) 1,634} 135-4| 4-59 
September..... 13] 2,924} 30-0} 48-2 1,5287} 151} 151-0} 154-3] 84-3 101; 286-6} 1,096] 1,623] 136-5} 4-66 
tober eels. CEG Oaolewe etree eke 1,5167|....| 154-01 151-21 82-8 1OSP 28GB kee 134°5| 4-75 


1 Data from the Economist, London, England. 


2 Data from Monthly Accounts of Trade and Navigation. 


3 Data from Ministry of Labour Gazette. 
4 Data from Board of Trade Journal. 

5 Compiled by the Statist, London. 

6 Compiled by the Banker’s Magazine, London. 
? Exclusive of coal miners on strike. 
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Table 11—Significant Statistics of the United States.—(a) General Business Factors. 


Index of | Index of Bank 
Building Pig Unfilled | Passenger| Cotton | Produc- | Whole- | Debits 


Contracts| Iron Orders’ | Auto- |Consump-| tion of sale Outside | Imports.’| Exports.’ 
Awarded},| Produc- GES: mobile tion. 22 Basic | Prices, N.Y. 
Month. tion.? Steel Produc- Commo-]| Brad- City.5 
Co.8 tion.4 dities5 | street’s.6 
Thous- | Thous- 
Millions | ands of | ands of | Thous- | Thous- Millions | Millions | Millions 
fe) Long Long ands of | ands of | 1919=100 | 1913=100 fe) fe) fe) 
Dollars. | Tons. Tons. Cars. Bales. Dollars. | Dollars. | Dollars. 
1925 
January...... 296 3,370 5,037 206 590 127 151 eed te 346 447 
February 299 3,214 5, 285 243 550 124 151 18,571 334 otk 
March....... 481 3,564 4,864 321 583 120 150 21,219 385 453 
Airilaoeeee es 547 3,259 4,447 378 597 119 149 20,592 349 399 
BV Aelaetere ot 496 2,931 4,050 366 532 111 145 20,397 327 a7 
JUNO eh. cca. 540 2,673 3,710 3852 494 110 148 21,691 325 323 
July..:b. tees 529 2,664 8,539 349 484 113 150 21,559 326 340 
August....... 590 2,704 3,013 216 449 109 155 19,847 340 380 
September 548 2,726 Be Cha 264 483 111 153 20, 872 350 420 
October...... 520 8,023 4,109 ~ 394 544 116 154 24,008 374 491 
November... 465 3,026 4,582 329 543 115 155 21,333 377 448 
December.... §28 8,250 5, 033 279 575 121 156 24,058 394 468 
1926 ‘ 
January...... 457 3,316 4,883 273 583 120 152 23,581 417 397 
February 390 2,924 4,617 320 567 120 149 19, 968 389 353 
March 2)... 598 8,442 4,380 381 635 123 145 23,450 443 375 
ADT ce test 571 8,450 3, 868 383 576 122 142 22,512 398 388 
May tee 550 3,481 8,649 372 517 117 140 21,410 321 357 
Jume eee 548 8, 235 8,479 340 519 118 139 22, 460 337 338 
July. 6 eee 525 3,220 8,603 316 461 118 138 23, 234 338 369 
AUSUst ea 600 3,200 3,542 379 501 116 137 20,814 836 386 
September... 562 3,136 3,593 351 571 121 138 21,281 345 450 
October...... 516 3,304 304 Sls coe biere 4 BOOM ae ee 139 24,337 383 457 
Woveniber®. {iin o. dae call. dave retin See See eee Ee eel tee ores Ae eee ae Oe ASS Wee. hee saat ith erat lle Settee cee ac 
Table 11—Significant Statistics of the United States.—(b) Finance. 
‘ a) 
Federal Reporting a a er 
Reserve Member grag S| Stock Prices. 
Banks.5 Banks.§ ses] G] Sol 3G] Bank Shares 
—_— | — ae S ales Bas Debits, | Traded, |_——+—_"—__ 
Month. Total Net [Bg] SS + 4 4od| New New Twenty- | Twenty- 
Bills |Reserve] Loans |Demand} 2 g+| of oa 2.5! Yorks | York.§ five five 
Dis- | Ratio. jand Dis-| De- [$85] 29 }SSel/Eas| ~ Indus- | Rail- 
counted. counts. | posits. gO 2) ay Ay ie) trials. ways. 
Millions P.c. of par Millions | Thou- Dollars | Dollars 
of Per Millions of Per |value of4p.c. of sands of per per 
Dollars.} Cent. Dollars. Cent. bond. Dollars. | Shares. | Share. Share. 
1925. 
January......... 274 78-0} 13,051) 13,014] 3-63] 76-07] 85-82} 96-94 27,682 46,739 135.38 79.97 
February....... 434 75-8} 18,148} 12,932} 3-66) 76-82] 86-37| 97-23 22,924 32,750 138.48 80.90 
Marche. van 378 77-3} 18,140} 12,588] 3-94] 76-38} 86-98] 96-76 26,382 38,568 136.96 79 .07 
A prilnerrrcnn oe 400 77-3| 18,232} 12,814] 3-97] 76-51] 87-66] 97-39 23,945 18,318 135.40 76.28 
IMac see, tin 414 77-0| 138,108} 12,645} 3-88] 77-97] 88-91] 98-15 26,179 36,464 142.34 79.50 
TUNG ees 455 77-0| 13,205) 12,725} 3-88) 78-46] 88-77! 98-18 26,930 30, 860 144.42 79 .57 
Dil: Seems 468 77-3| 18,217) 12,815} 3-93] 77-56] 87-28] 97-47 25,458 32,273 149.25 80.23 
JANGUSES. s-2eene 580 75-0) 13,375) 12,755) 4-00) 76-34] 86-00} 97-71 23,265 32,865 158.16 83 .63 
September...... 633 72-5| 13,832} 13,046} 4-19) 76-92] 86-54] 97-55 24,369 36, 886 162.83 84.73 
October......... 590 72-5} 18,901} 13,082] 4-40] 76-73] 86-06) 97-46 28,916 53,423 174.49 85.40 
November...... 625 71-1) 138,959) 13,025} 4-38) 77-12] 86-22] 97-53 27,009 48,981 174.39 88.13 
December...... 750 67-3| 14,235} 13,261] 4-38! 77-56] 86-90] 97-81 30,313 42,876 177.74 92.45 
1926. 
JANUALY2 Eee ee 449 75-0) 13,949] 13,034] 4-35] 78-59] 87-99] 98-77 30, 538 39,088 179.90 92-40 
February....... 540 74-0} 138,930} 12,935) 4-13] 79-69) 88-77) 98-81 24,913 35, 462 179 .55 90-83 
March sa oniere eae 632 73°4| 14,052} 12,901) 4-28) 79-32] 88-71] 98-38 33,006 52,040 158.05 87-36 
VATA Sh ss ahtoer oes 514 75-7} 13,949] 12,829) 4-20} 80-59] 89-83] 99-38 29,300 24, 296 144.70 86°33 
Maye 2. na ee 525 74-3] 13,962! 13,076} 4-00} 80-68] 89-90} 99-438 26,570 23,188 150.08 90-07 
AREA komme 515 75:3} 14,185} 13,252) 3-88} 80-82] 89-59] 99-42 28,200 37,990 158 .93 93-56 
IL ee eee 521 76°3| 13,976] 12,846} 3-93} 80-56} 89-11} 99-15 27,659 36,732 167°46 95-15 
‘August: econ 626 74-7| 14,179} 12,961) 4-25) 80-48] 89-23) 99-05 26, 233 44,189 171-06 99-21 
September...... AG, 72-6} 14,395} 13,003) 4-39) 80-42} 89-36] 99-01 25,618 36, 904 172-96 99-28 
@Mctober.. 2. oes 676 F228) A STA 2 OLS oe Aco aie ira onl) on. anal ener 29,416 40,213 165-54 96-16 
1 Compiled by the F. W. Dodge Corporation. 2 Data from the Jron Age. 3 Reported by the United States Steel 
Corporation. 4 Compiled by the U. S. Department of Commerce, Bureau of the Census. 5 Data from Federal Reserve 
Bulletin. 6 Data from Bradstreet’s, New York. 7 Compiled by the U. S. Department of Commerce, Bureau of Foreign 
and Domestic Commerce. 8 Data from the Commercial and Financial Chronicle, New York. 9 Compiled by the New 


York Trust Co., New York. 10 Data from the Annalist. New York. 
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Commentaires..... CORTE nA SOAP INES EEA AEP APS een eet AMVaRnr, SSN PAYA IEA Ftie CAPM ine aa RR on 4 

Tableau i. Mouvement des affaires. 
. (a) Product. de farine. Sucre raffiné. Import. de caoutchouc. Import. de coton. Product. de papier 4 
journal. Product. de fer en gueuse. Product. d’acier. Fabric. d’automobiles & voyageurs et marchandises. 
Charbon disponible pour la consomm. Import. de pétrole brut. Import. et Export. (b) Blé, import., export. 
stocks visibles. Chemins de fer, recettes brutes d’exploit.: recettes brutes d’exploit. de deux grands réseaux: 
prsone ce marchandises chargés. Compensations interbancaires. Immigration. Travail, applications, vacances, 
plocements........ ; 


Graphique; Facteurs Economiques Camadiéms....................06 ceeceuccece 
Tableau 2. Tendances des affaires par régions économiques........ SE AS SS Saheistak RB Ee? 2 TR Uy ae de 


Tableau 3. Indices pondérés du volume des affaires. 
(a) Ventes de produits agricoles-récoltes, animaux. Fabrication—total, Product. de farine. Sucre raffiné. 
Import. de coton. Export. de boisd’ceuvre. Product. de papier A journal. Products. deferengueuse. Product. 


d’automobiles. . 
(b) Product. industrielle. Volume des affaires—total. Foréts, Mines. Construction. Manufactures. 
Commerce. Import. Export. Wagons chargés. Valeurs négociées en bourse. Débits des banques........... 


Tableau 4. Nombres-indices de ’emploiement dans des industries caractéristiques. 
(a) Toutes industries. Chantiers de bois. Mines. Transports. Construction et entretien. Utilités 
publiques. Commerce. Manufactures—Total. Produits alimentaires. Caoutchouc. 
(b) Manufactures, suite—Produits animaux alimentaires, Produits du cuir. Textiles. Bois brut et ouvré. 
Pulpe et papier. Product. de la pulpe et du papier. Fer et acier. Appareils électriques. Métaux non ferreux. 
IAT USF AV CLT OLOU: PICTON Si yarees chk. S18 a 5 isa, ask Gis. ato ircesud tate RON LARS PREPS ME 1 So AR 


Tableau 5. Nombres-indices des prix de gros. 

(a) 1. Substances essentielles—Total. Substances végétales. Produits animaux. Textiles. Bois et papier. 
Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimiques et dérivés. 2. Usage ou destina- 
tion.—Marchandises pour la consomm. Marchandises pour la product. ° 

(b) 3. Origine—ensemble—A I|’état naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine 
agricole—A |’état naturel ou part. transformé. Ouvré ou en voie de fabrication. D7’origine forestiére—A |’état 
naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine minérale—A l'état naturel ou part. 
PTANSOLMe yee OMY TE OULCT VOICLOE TADTIC. . foc. ts jorich.s aie states Rica's ase ects Suda elects « «Mee G i ents Tirta 


Tableau 6. Prix de quelques marchandises. 

(a) Blé n° 1 du Nord, premiére patente, Toronto. Sucre brut, 96°, Montréal. Sucre granulé, Montréal. 
Caoutchoue laminé et vulcanisé, New-York. Peaux de bceuf n° 1, Toronto. Cuir & semelle, Toronto, Veau 
corroyé. Coton brut, Hamilton. Filés de coton. j 

(b) Laine Sax. Montréal. Guingan, Toronto. Laine, } sang, Toronto. PAte a papier, n° 1. Fer en gueuse, 
basique. Acier en barre. Cuivre électrolytique, Montréal. Plomb, Montréal. Lingots d’étain, Toronto. 
ANCA OO LET e WIOD EL OAl ac sa oy. 5. -)ecoicle cycles oo oreo 6 eels cid aigiatouaceig o.ciece ace Qetele giaisvsia) 0/2 OG ME Ree ee eee tae eet 


Tableau 7. Waleur totale des import. et export. par groupes, em millions de dollars. ; 
(a) Import.—total. Substances végétales. Produits animaux. Textiles, Bois et papier. Fer et ses pro- 
duits. Métaux non ferreux, Métalloides. Produits chimiques et dérivés. Marchandises diverses. : 
(b) Export.—Total. Réexportations. Export. de produits canadiens. Substances végétales. Produits 
animaux. Textiles. Bois et papier. Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimi- 
ies Our Certy.cse mw WEArCHANCISES CLV ELSES til sc! hej e-ok ec ete da a ciel eae le Sata. ss oye toler aterete lee atatate Taran Soausca tare aes, cher clet ee 


Tableau 8. Opérations bancaires et circulation monétaire. 

(a) Dépéts & vue, Dépdtsa terme. Préts courants. Excédent des dépdts & terme sur préts courants. Pour- 
centage des préts courants aux dépdts 4 terme. Portefeuille. Préts & vue hors du pays. Réserve d’or garantis- 
sant les billets. Billets en circulation. Pourcentage de l’or aux billets en circulation. ) 

(b) Nombres-indices des opérations bancaires et de la circulation monétaire—Dépdts 4 vue. Dépdts a 
terme. Prétscourants. Portefeuille. Préts& vue au Canada. Prétsa vue ailleurs. Or garantissant les billets. 
MB MMet som teir Cul tionieie cio e kee ee IN, RR IS LIE RIA esa bs 10, SUR SA as aie atehe he ete ata 


Tabieau 9. Nombres-indices des cours des valeurs de bourse. ; ) ‘ ‘ 
(a) 1. Actions ordinaires—Industrielles. De toutes sortes. Fer et acier. Métallurgie et construction. 
Pulpe et papier. Minoterie. Textiles et vétements. Produits alimentaires. Toutes autres. Utilités publi- 
ques—Ensemble. Transports & vapeur. Tramways municipaux. Téléphones. Force motrice et éclairage. 


(b) Actions ordinaires, suite—Banques. Nombre-indice général. 2. Actions de préférence—Industrielles. 


De toutes sortes. Fer et acier. Métallurgie et construction. Pulpe et papier. Minoterie. Textiles et véte- 
ments. Produits alimentaires. Toutes sortes. 8. Obligations. Titres négociés et prétsa vue. Titres négociés 
ABO ERCA MELT CGS) sy VITO MAUL! eam CL Aces. © cisictaraie scbalessigate| araleiele(ain m sles intelvleletassustebaneeetecs en seematetatotete lov ctatelaves sharers settee seen 


Tableau 10. Finances publiques. i oe a r 
Recettes ordinaires—Douane. Accise. Postes. Contributions indirectes. Impéts sur le revenu. Total. 


Dépenses ordinaires. Dette publique—Dette brute. Actif Aen déduire. Dette nette....................0.-05- 


Tableau 11. Statistiques caractéristiques du Royaume-Uni. A , p 
Product. de fer en gueuse. Compens. interbancaires. Import. de matiéres premiéres. Export. de produits 
ouvrés. Chémage. Indices des prix de gros. Chambre de Commerce, Statist. Banque d’Angleterre—Réserve 
d’or. Circulation des billets. Dépdts autres que ceux du public. Circulation de billets de banque. Neuf 
chambres de compensation—Escomptes et avances. Total des dépdts. Indice des cours des valeurs. Taux de 


Vescompte sur traites & trois MOIS.0. vals.) kek Seales os eb de wee nie maied tans tote ajnasinaae a ale bela wis «(aia a\h\ slain tlalg'ats 


Tableau 12. Statistiques caractéristiques des Etats-Unis. ; 

(a) Facteurs généraux. Contrats de construction accordés. Production de fer en gueuse. Commandes a 
livrer par U.S. Steel Corp. Product. des automobiles. Consomm. du coton. Indice de product. de 22 articles 
essentiels. Index des prix de gros de Bradstreet. Débits des banques, hormis New- York, Import. Export. 

(b) Finance. Banques fédérales, réserve. Billets escomptés, Proportion de la réserve. Opérations de 
certaines banques—Préts et escomptes. Dépéts 4 vue. Taux d’intérét sur papier 4 4 et 6 mois. Cours de 
40 oblig. Cours de 10 oblig. chemins de fer. Nombre-indice de 66 oblig. Débits des banques de New- York. 
Valeurs négociées 4 New-York. Cours en bourse de 25 valeurs industrielles et 25 valeurs de chemins de fer..... 
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Préface 


Les statistiques relatives 4 l’ensemble des tendances de la production et des conditions 
économiques ont pris une grande expansion en ces derniéres années. Des statistiques des 
affaires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom- 
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des 
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques 
de statistiques générales qui se consacrent spécialement au probléme de I’orientation économique. 

En ces derniéres années, le Canada a pris place parmi les pays commereants et industriels les 
plus avancés de l’univers; la complexité de ses intéréts économiques nécessite une vigilance 
plus avertie de la part de ceux qui ont pour mission de leur donner des directives. Comme 
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopére avec les 
commercants, industriels, financiers, etc., de la maniére suivante:— 

(1) Par l’intermédiaire de ses différentes sections, il collige un volume considérable d’infor- 
mations, mettant en lumiére certains phénoménes spécifiques courants. Ces données sont 
publiées séparément, immédiatement aprés leur compilation. 

(2) Afin de donner un aspect général de la situation, un résumé général des plus importantes 
statistiques est offert dans la présente publication. 

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est nécessaire- 
ment lent; néanmoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit 
la période couverte par les données qui en font l’objet. 

Les statistiques ici exposées sont exclusivement celles qui peuvent éclairer l’ensemble de 
Vorientation économique. Elles sont présentées en trois groupes principaux, comme suit: 

Groupe 1. Statistiques des éléments du mouvement des affaires, notamment celles qui 
indiquent le plus clairement les conditions dominantes, comme (a) les prix de gros, déterminés 
par le jeu naturel de l’offre et de la demande; (b) l’embauchage, ou I’activité courante de ce 
qui peut étre appelé “‘l’armée industrielle’ du Canada; et (c) divers facteurs, tels que la 
production de groupes caractéristiques, le volume de la construction, les fluctuations commer- 
ciales, les débits des banques et les faillites. 

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant 
le montant des dépéts 4 vue, le montant des dépéts 4 terme comparativement aux préts courants, 
les billets en circulation dans le public, comparativement 4 l’or et aux monnaies divisionnaires 
qui les garantissent. 

Groupe 3. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours 
des actions et obligations, compilés dans environ 25 groupes, le montant des préts 4 vue et le 
nombre des titres négociés en Bourse. 

Cette présentation découle d’une enquéte sur l’ordre de succession des tendances ressortant 
de phénoménes connexes dans le monde des affaires, comme il a été observé qu’une inclination 
prononcée dans le groupe 3 est souvent suivie d’une inclination semblable dans le groupe 1 pour 
avoir ensuite sa répercussion dans le groupe 2. Le Bureau de la Statistique ne prétend pas 
interpréter ces chiffres, son but étant seulement de mettre 4 l’entiére disposition du monde des 
affaires les matériaux nécessaires 4 cette interprétation. Cependant, il peut étre A propos de 
noter qu’en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, leffet 
des changements dus entiérement aux conditions saisonniéres, lesquels se répétent indépendamment 
des tendances générales; ensuite, l’effet de ce qu’on a appelé “la tendance séculaire” des progrés 
du pays, c’est-a-dire les développements qui se suivent d’année en année et qui affectent la signifi- 
cation relative des constatations courantes. 

Comme plus des quatre cinquiémes du commerce extérieur du Canada se font avec le 
Royaume-Uni et les Etats-Unis, et que notre situation commerciale est profondement influencée 
par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com- 
merciales les plus importantes de ces pays. 
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STATISTIQUE GENERALE DES AFFAIRES DU CANADA, NOVEMBRE 1926 
Résumé 


Le niveau général de !’activité des affaires, qui s’était quelque peu abaissé pendant le troisiéme 
trimestre, s’est un peu relevé en octobre. Il est maintenant évident que le volume des affaires 
du Canada, en 1926, dépassera l’étiage de toute autre année précédente. 

Le fait le plus saillant de la situation économique au mois d’octobre fut le grand nombre 
des contrats de construction accordés. Toutes choses égales, les contrats du mois d’octobre 
excédaient ceux de tous les autres mois de l’année en cours. La main-d’ceuvre employée par 
Vindustrie, quoique au ler octobre elle fut Iégérement inférieure au mois précédent, occupait 
cependant un niveau élevé, ce qui indique que nos grandes industries sont actives. Dans les 
industries primaires du fer et de l’acier, la production a effectué un gain modéré en octobre; 
en méme temps, le nombre des wagons chargés s’est augmenté. Les débits des banques, nonob- 
stant leur accroissement, n’ont pu compenser la dépression habituelle en cette saison et ¢’est 
pourquoi ce facteur fut le seul des cing éléments considérés qui n’ait point avancé. 


Les trois éléments caractéristiques 


Les trois éléments choisis comme reflet de la situation économique au Canada ont les uns et 
les autres décliné. La régression des valeurs industrielles et des dépots & terme n’a représenté 
qu’une réaction relativement légére, succédant aux chiffres élevés du mois précédent; quant 
aux prix de gros, ils ont continué 4 descendre conformément au mouvement déclenché depuis le 
commencement de |’année. 


Spéculation. 


Nonobstant la réaction assez forte qu’ont subie les valeurs industrielles entre mars et mai, 
la tendance générale durant les neuf premiers mois de l’année fut 4 la hausse; c’est d’ailleurs 
la continuation du mouvement ascendant qui s’est manifesté depuis juin 1924. Entre mai et 
septembre, cette hausse fut soutenue et assez rapide. En septembre, les cours constituérent 
un record. Une réaction modérée se fit sentir en octobre; c’était la conséquence obligée de 
lavance des quatre mois précédents. 

Prix de ¢gros. 

Le déclin des prix de gros depuis le commencement de |’année fut presque ininterrompu; 
en avril et juillet l’on a toutefois constaté de légers mouvements de hausse. L’indice du mois 
d’octobre n’avait jamais été aussi bas depuis mai 1924. Les tendances 4 la hausse signalées 
a la fin de 1924 et aussi durant 1925, attribuables aux groupes de substances végétales, des 
produits animaux et des métaux non ferreux, ont été contrebalancées en 1926 par l’influence de 
la baisse générale des cours, amenée par l’action des pays européens cherchant a revenir 4 |’étalon 
or. Elles ont aussi subi l’influence d’une baisse normale des prix de certaines marchandises 
importantes. 

Il y a lieu de s’étonher de l’apparente contradiction entre l’activité générale des affaires 
et la baisse des cours; ce phénoméne est sans doute da partiellement 4 ce que les manufacturiers 
et les distributeurs ne font que de minimes achats pour satisfaire 4 leurs besoins immédiats; 
mais on doit aussi y voir la réaction naturelle opposant l’excellente situation économique de 
notre pays au mouvement de déflation tenté par les pays européens. 

Dépdéts a terme. 

Ces dépéts ont légérement diminué en septenbre; il ne faut pas perdre de vue que les chiffres 
du 31 aotit constituaient un record. Pendant les neuf premiers mois de l’année, les dépéts & terme 
se sont maintenus 4 un niveau élevé; de janvier 4 avril ils se sont considérablement accrus et, 
depuis lors, ce niveau s’est bien maintenu. Les banques se sont donc trouvées dans une excellente 
position pour subvenir 4 tous les besoins légitimes des commergants et hommes d’affaires. 


28 REVUE MENSUELLE DE LA SITUATION ECONOMIQUE 


ETAT DES INDUSTRIES CANADIENNES 
Agriculture. 


L’estimation officielle de la récolte de blé, basée sur les rapports de la fin d’octobre, n’était 
inférieure que de 1-5 p.c. aux chiffres de la magnifique récolte de l’année derniére. Les céréales 
des provinces des prairies ne sont inférieures que de 1,685,000 boisseaux 4 leur production de 
lan dernier, déclin d’environ un et demi p.c. Dans de nombreuses sections de l’ouest, la tempé- 
rature défavorable d’octobre a retardé le battage et abaissé la qualité du grain. Dans |’ouest 
de la Saskatchewan, les conditions atmosphériques furent meilleures; les opérations du battage 
ont pu étre achevées sans que les céréales aient souffert. Parmi les céréales fourragéres, la 
production de l’avoine est notablement inférieure 4 la récolte de 1925, l’estimation de cette 
année étant de 365,000,000 de boisseaux, au lieu de 513,000,000 de boisseaux l’an dernier, soit 
une diminution de 29 p.c. 

Hormis quelques exceptions, l’estimation des autres récoltes est moindre que la production 
de l’an dernier. L’indice du rendement 4 l’acre, comparé au rendement décennal de 1915-1924, 
s’établit 4 110, au lieu de 112 en 1925. 


Marchés. 


Les arrivages de blé & la téte des lacs, pendant les trois premiers mois de |’année de récolte 
courante, atteignirent 90,400,000 boisseaux, comparativement 4 100,000,000 de boisseaux pour 
la période correspondante de 1925. L’an dernier, la moisson fut précoce et de grandes quantités 
de grain furent jetées en septembre sur les marchés intermédiaires. Cette année, les expéditions 
de grain en septembre ont été beaucoup moins fortes, mais en octobre, la différence fut peu sen- 
sible. Tant a la téte des lacs qu’&A Vancouver, on a déchargé en octobre 47,357 wagons de blé, 
au lieu de 44,069 en octobre 1925. Ces retards ont nécessairement influé sur l’exportation des 
céréales vers leur ultime destination; les exportations de blé, farine comprise, n’ont été que de 
34,900,000 boisseaux en octobre, au lieu de 46,500,000 boisseaux en octobre 1925. 

Dans les pares 4 bestiaux on a vendu moins de bétes 4 cornes en octobre que le mois précédent, 
compte tenu des différences saisonniéres; par contre, la vente des pores a dépassé la moyenne 
de plus de 20 p.c. Comme conséquence, l’indice des ventes de bétail vivant s’est presque main- 
tenu au niveau du mois précédent, tout en restant fort inférieur aux chiffres d’octobre 1925, 
extraordinairement élevés. (Tableaux 1 et 3). 


Volume des affaires. 


L’indice du volume des affaires est constitué par un ensemble de statistiques, reposant sur 
le volume de la production, le commerce, les transports et la finance, est l’indication la plus 
- exacte de la courbe économique du Canada. Cet indice, qui figure au tableau 3, page 14, 
démontre la rapide expansion du volume des affaires depuis aotit 1924. Il atteignit son maximum 
en juin dernier mais montra une détente durant le troisiéme trimestre. ‘Toutefois, ce déclin 
fut de proportion modérée, si bien que le volume des affaires se maintint encore 4 un niveau 
élevé. (Tableau 2). 


Production industrielle. 


L’indice de la fabrication, qui forme l’un des éléments les plus importants du volume des 
affaires dont il vient d’étre parlé, présenta en septembre un accroissement de 8 p.c. sur le mois 
précédent. Les chiffres de septembre complétent une année de haute productivité dans les 
principales industries manufacturiéres. Octobre 1925 marqua le commencement d’une nouvelle 
phase d’activité, trés supérieure 4 celle de la période précédente. Pendant les douze mois écoulés 
d’octobre 1925 & septembre dernier ce niveau élevé s’est maintenu. Les statistiques maintenant 
disponibles indiquent que la situation d’octobre 1926 ne différera guére de celle des mois précé- 
dents. (Tableaux 1 et 3). 


Transports. 


Les wagons de marchandises chargés en octobre dépassérent d’environ 6 p.c. les chiffres 
du mois correspondant de 1925. La moisson hdtive des céréales dans la division de l’ouest 
avait créé un mouvement considérable sur les voies ferrées en septembre 1925, ce qui explique 
que les wagons chargés en septembre dernier ne peuvent soutenir cette comparaison. Mais, 
en octobre, les wagons chargés, tant dans la division de l’est que dans la division de l’ouest, ont 
dépassé sensiblement les chargements d’octobre 1925. Les revenus nets de exploitation des 
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deux grands réseaux de chemins de fer, d’aprés les chiffres préliminaires, sont beaucoup plus forts 


qu’en octobre 1925. A remarquer que le dernier trimestre de 1925 avait lui-méme été remar- 
quable. (Tableau 1). 


FINANCE 
Opérations bancaires. 


Les facteurs qui régissent les opérations bancaires indiquent que la situation financiére 
est demeurée aussi forte que précédemment. Quoique les dépdts 4 terme aient légérement 
décliné en septembre, ils présentent une situation fort satisfaisante. Les dépdts & vue, qui ont 
occupé un niveau trés élevé depuis les douze derniers mois ont présenté une nouvelle augmentation 
en septembre. Les préts courants, qui avaient baissé durant les neuf premiers mois de 1926, 
conséquence de la déflation d’aprés-guerre, ont subitement rompu avec la direction prise depuis 
plusieurs années et ont atteint un total plus élevé qu’en tout autre mois depuis 1924. Toutefois 
les augmentations signalées en aotit et en septembre n’avaient qu’un caractére saisonnier. Le 
portefeuille des banques augmenta durant les cinq premiers mois de l’année mais a réguliérement 
décliné depuis. A la fin de septembre, l’augmentation constatée durant la premiére moitié de 
Pannée était contrebalancée. 


Spéculation. 


L’indice des valeurs industrielles était moins élevé en octobre que le mois précédent. Aprés 
une hausse ininterrompue durant les cing mois précédents, cet indice atteignit en septembre 
son maximum. La baisse d’octobre est attribuable principalement 4 une détente dans les valeurs 
des minoteries, des textiles et dans le groupe ‘‘toutes autres”; d’ailleurs presque tous les groupes 
ont, plus ou moins, décliné. Les indices des actions des banques et des actions privilégiées de 
Vindustrie ont suivi le méme mouvement de baisse; par contre, les valeurs des compagnies d’uti- 
lités publiques se sont amintenues. 


Placement. 


Sur les $527,300,000 de nouvelles obligations canadiennes émises pendant les dix premiers 
mois de cette année, plus de la moitié, soit $270,200,000, appartenaient 4 de grandes compagnies. 
Celles-ci ont émis durant l’année 1925 environ 25 p.c. de toutes les valeurs nouvelles; en 1924, 
ce pourcentage était d’environ 12 p.c. Tout spécialement les compagnies de force motrice, 
de transports, de pulpe et de papier, ont lancé de fortes émissions; le total de $130,750,000 d’émis- 
sions nouvelles, durant les dix premiers mois de l’année, comporte les $30,000,000 de la compagnie 
d’électricité Duke-Price, les deux émissions de la compagnie d’électricité de la Gatineau, formant 
ensemble $37,500,000 et l’émission de $30,000,000 du Montreal Power. Deux émissions du 
Pacifique Canadien formant ensemble $32,000,000 et une autre de $18,000,000 par the Canada 
Steamships Lines Co. représentent le groupe des compagnies de transports; 4 ces émissions, 
il s’en ajoute d’autres de moindre importance, le tout formant un total pour cette période de 
$50,830,000. Enfin, en vue d’accroitre leurs opérations treize compagnies de pulpe et de papier 
ont lancé des émissions s’élevant au total 4 $44,908,000. 


SITUATION DES AUTRES PAYS 
Etats-Unis 


Le volume des affaires aux Etats-Unis s’est maintenu satisfaisant, les statistiques les plus 
récentes indiquant une production active presque générale et une distribution satisfaisante. 
Les wagons chargés continuent 4 établir de nouveaux records. La construction demeure active, 
le total des contrats accordés pendant les dix premiers mois de cette année étant de $28,000,000 
plus élevé que l’an dernier pour la méme période. La métallurgie fut active en octobre, ayant 
produit 4,092,548 tonnes de lingots d’acier, production encore jamais atteite en octobre. 
L’accroissement sur le mois de septembre s’explique d’ailleurs par les influences de la saison, 
ainsi que par le besoin de rails. Les ventes d’automobiles se sont ralenties, spécialement dans 
le sud et dans le centre ouest, résultat d’une certaine contraction de la production. 


Spéculation. 
Les indices des valeurs industrielles indiquent une liquidation considérable en octobre, 
situation qui se modifia au commencement de novembre; cette modification est entiérement 
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attribuable 4 la continuation de la prospérité des affaires. La déclaration de dividendes supplé- 
mentaires par General Motors, Dupont et Kennecott, exerga une heureuse influence sur le marché 
financier. 


Prix de ¢gros. 

La direction générale des prix de gros durant les quelques derniers mois se traduit par une 
baisse, nonobstant quelques réactions sporadiques dues 4 des influences spéciales. La hausse 
de l’indice hebdomadaire, au commencement de novembre, est la répercussion de la cherté du 
charbon et du coke causée par la gréve des charbonnages du Royaume-Uni. En raison du déclin 
graduel du niveau général des prix, la plupart des négociants ont jugé nécessaire d’augmenter 
leur chiffre d’affaires, dans le but de maintenir la moyenne normale de leurs bénéfices. 


Loyer de l’argent. 

On constate une tendance vers une plus grande facilité des préts d’argent, car les demandes 
de fonds consécutives 4 la moisson sont aujourd’hui peu importantes; d’autre part, la liquidation 
& la bourse en octobre a diminué les préts consentis aux agents de change. Pendant les premiéres 
semaines de novembre, l’escompte du papier de commerce de premier ordre se placait entre 

1 3 
$ p.c. et 42 p.c. 


Royaume-Uni 


Maintes industries de la Grande-Bretagne ont continué 4 souffrir, en octobre et au commen- 
cement de novembre, de la prolongation de la gréve des mineurs de charbon. Cependant, 
lactivité que les industriels ont réussi 4 maintenir, nonobstant le grand embarras que leur cause 
la disette de charbon, fait présager que la cessation de la gréve sera l’aube d’une période de 
grande expansion industrielle. Un cable spécial, daté du 16 novembre, annoncant que de grandes 
entreprises ont été dévolues outre-mer 4 l’industrie britannique, a confirmé ces espoirs. Ces 
travaux comportent, notamment: la construction de grands docks pour la base navale de 
Singapore, par Swan Hunter and Wigham Richardson Limited de Wallsend-on-Tyne; la construc- 
tion d’un réseau de chemins de fer souterrains 4 Buenos Aires, par une firme de Londres; enfin 
la fourniture d’une grande quantité de métiers 4 tisser pour les filatures de Melbourne, Australie. 
Cing hauts fourneaux seulement restant allumés, la production du fer en gueuse est tout & fait 
insignifiante. Les ateliers de montage et d’ajustage, qui importent leurs matiéres premiéres, 
continuent leur lutte contre les forces adverses. L’abaissement des cours du coton brut permettra 
aux manufacturiers d’obtenir une rémunération équitable, pour la premiére fois depuis la guerre. 

Entre avril et septembre, les valeurs de’ spéculation ont monté sensiblement, l’indice du 
“Bankers’ Magazine’ ayant avancé de 120-7 4 1386-5 durant cette période. En octobre, une 
réaction se manifesta, ’indice descendant 4 134-5, mais la nouvelle, répandue le 15 novembre, 
que la gréve était virtuellement réglée fit remonter les valeurs miniéres et métallurgiques. Les 
textiles bénéficiérent de la méme hausse, cette industrie étant considérée comme susceptible 
d’un prompt relévement. Cependant, les dividendes demeurent nécessairement réduits. 

Le mouvement régressif des prix de gros, consécutif au retour 4 l’étalon or durant le cours 
de l’année par plusieurs pays européens, s’est ralenti depuis quelques mois. Les fluctuations 
des devises monétaires, notamment en France, en Belgique et en Italie, étaient tellement accen- 
tuées que le monde des affaires en était obscurci. Les efforts qu’accomplissent ces pays en vue 
de la stabilisation de leur monnaie ont amené une dépression temporaire du commerce, qui 
retarde le retour 4 la normale. Depuis juillet, le taux de l’escompte a considérablement baissé, 
compte tenu des influences de la saison, mais l’on considére la balance adverse du commerce 
comme un obstacle 4 l’abondance de Il’argent et & la facilité des préts. 


BurEAU FEDERAL DE LA STATISTIQUE, 
Ottawa, le 20 novembre 1926. 
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PREFACE 


The collection and analysis of statistics relating to the current trend of production and of 
economic conditions generally have in recent years been greatly extended. Statistics of current 
business, with forecasts based thereon, are now being published by numerous private agencies 
throughout the world. Various governments (notably that of the United States), and several 
international organizations, are also issuing periodical reviews of general statistics, which give 
special attention to the problem of business trends. 

In recent years, Canada has taken its place among the more advanced trading and indus- 
trial countries of the world, the increased complexity of business necessitating a broader outlook 
on the part of those responsible for directing business policy. As the central statistical office 
of the country, the Dominion Bureau of Statistics is assisting business executives as follows:— 

(1) Through its various branches it has collected a large amount of current information 
which throws light upon specific current phenomena. These data are issued separately to the 
public immediately they become available. 

(2) In order to give a general conspectus of the situation, a general summary of the more 
important statistics is given in the present publication. 

. In a country as large as Canada, the collection of certain information is necessarily slow; 
nevertheless, a review such as the present can be issued within the month following the end 
of the period to which most of the data relate. 

The statistics herein set forth are limited to those which directly throw light on the general 
economic trend. These are brought together in three main groups as follows:— 

Group 1. Statistics of general business factors, including those which most clearly indicate 
prevailing conditions, namely, (a) wholesale prices, which represent the visible resultant of 
the contending forces of “supply ”’ and “demand ”’; (b) employment, or the current activity 
of what may be called the “ industrial army ” of Canada; and (c) miscellaneous factors, such 
as production in representative fields, construction operations, trade movements, bank debits 
and business failures. 

Group 2. Statistics of the most significant banking and currency factors, including the 
amount of demand deposits, the amount of notice deposits as compared with that of current 
loans, and the note issue in the hands of the general public as compared with the gold and subsi- 
diary coin available for its redemption. 

Group 3. Statistics relating to investment and speculative factors, including the prices 
of stocks and bonds, compiled in about 25 groups, the figure of call loans and the number of 
shares traded. 

The above presentation is suggested by investigation as to the order in which trends of 
related phenomena in the business world succeed each other, as it has been observed that a pro- 
nounced trend under Group 3 is frequently followed by a similar trend in Group 1, and that in 
turn by a similar trend in Group 2. The Bureau of Statistics makes no attempt at the interpre- 
tation of these figures, its object being solely to place the materials required for interpretation 
readily at the disposal of the business public. It may be pointed out, however, that in making 
such interpretations two factors should be taken into account, first, the effect of changes due 
entirely to seasonal conditions which recur independently of general trends, and secondly, the 
effect of the so-called “secular trend” of the country’s progress, that is, the broad development 
that is taking place from year to year affecting the relative significance of current records. 

As over four-fifths of Canadian external trade is carried on with the United Kingdom and 
the United States, and our business conditions are thus profoundly influenced by theirs, Tables 
10 and 11, showing the more significant business statistics of these countries, have been included. 


Dominion Bureau or STATISTICS, 
OtTrawa, CANADA. 
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THE GENERAL BUSINESS SITUATION IN CANADA, DECEMBER, 1926 
Summary 


The year 1926 is ending under conditions much more favourable than prevailed 
throughout 1925 and preceding years. The factors contributing to this result include the bounti- 
ful crops of the last two years, the improved conditions in other countries with which Canadian 
external trade is carried on, especially the United States, and the rapid development now in 
progress in the power and paper industries. 

A composite of five sensitive factors indicates that the high level of business activity 
attained in the last quarter of 1925 has since been well maintained. The highest point 
was reached in the second quarter of 1926, and in October and November increases were shown 
partly counterbalancing the decline during the third quarter. The index of industrial employ- 
ment was consistently maintained at a high level throughout the year. Carloadings were much 
above normal during the first eleven months. Construction showed considerable variation even 
after allowance is made for seasonal tendencies, but on the whole was exceptionally active. The 
primary iron and steel industry operated at a moderate level somewhat above normal. Bank 
debits after usual adjustments indicate a high level of business activity during most months. 


Three Representative Factors 


The decline of the three factors representative of the more important phases of Canadian 
business conditions reported last month, was reversed in November. Each of the factors showed 
increases, notice deposits and the index of industrial stocks attaining new high records. The 
index of wholesale prices also showed a slight increase in November from the low point of the 
year reached in the preceding month. 


Speculation. 

The moderate decline in the index of industrial stocks which occurred in October was more 
than counterbalanced by the advance in November. The index in November exceeded the 
previous maximum point reached in September, so that the high point in the history of the 
Canadian exchanges was reached in the month under review. In summarizing the trend of the 
year, it appears that the prolonged advance starting in June, 1924, was terminated for the time 
in February last. But after a reaction of about three months, the advance was resumed. From 
May to September, a fairly steady and rapid increase was in evidence. Speculative markets 
received a setback in October, but a further increase took place in November. 


Wholesale Prices. 

The trend of wholesale prices was downward during 1925, in conformity with the movement 
in most of the countries on the gold standard. During the latter half of 1926, the indexes of 
wholesale prices in Great Britain showed an advance, but this was doubtless caused by the special 
conditions arising out of the coal strike. Although the decline of wholesale prices in Canada 
during 1926 was unmistakable, it is necessary to take a longer period into consideration so as 
to get the proper background for the interpretation of the price trend. In the preparation of 
the chart of three representative factors of Canadian business shown on page 4, the curve for 
wholesale prices is based on the deviations from the monthly average for the period from 1922 
to 1925, which was considered to be an adequate base for the present period. Since 1922 no 
pronounced trend of long term duration has developed, and minor fluctuations have ranged 
themselves about this average with a certain amount of consistency. 


Notice Deposits. 

The trend of notice deposits during the first ten months of 1926 was upward. With the 
exception of the second quarter of 1925, the advance has been fairly continuous since September, 
1924. The general increase during 1926 was moderate and setbacks were recorded for several 
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months, but on the whole the results were highly satisfactory. On October 31 as a result of 
the prolonged advance, a new high record for all time was attained. The high total is significant 
especially when considered in conjunction with the level of industrial stock prices. 


THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 

While the crop harvested in 1926 was slightly less valuable than that of the preceding year, 
it is a rare occurrence for two such bountiful crops to be produced two years in succession. Aside 
from the specially profitable crop of 1925, the value of this year’s crop exceeds that of any year 
since the period of inflated farm prices in 1920. If allowance is made for the value of grain hay, 
the value of field crops in 1926 show a decline from the preceding year of about 4 p.c. only. The 
value of the crops in Manitoba show a substantial increase over the preceding year, while the 
total for Alberta was maintained, providing an adjustment is made for grain hay. Crop values 
in Saskatchewan declined from the high total of 1925. 

The average producers’ price of wheat was $1.09 per bushel, as compared with $1.12 
last year. The average daily price in November for No. 1 Manitoba Northern on the 
Fort William and Port Arthur basis was $1.41, as compared with $1.435 in October. The 
continued accumulation of wheat at Canadian elevators had a somewhat depressing effect on 
the market. Country marketings were heavy, but exports were limited, in view of the shortage 
of ocean shipping. Stocks of wheat in store at the different elevators in the week ended December 
3 last, were 115,800,000 bushels as compared with 105,500,000 in the corresponding week of 
1925. 

Reports received from Argentina during November indicated that heavy rains were delaying 
the harvest in some sections, but the first official forecast received by cablegram on December 
11 was a wheat crop of 215,318,000 bushels as compared with 191,067,000 bushels in 1925-26. 
Harvesting in Australia was reported on December 15 as progressing under favourable conditions 
with the prospect that the crop would exceed 155,000,000 bushels as compared with 107,448,000 
bushels in 1925-26. Considerably more wheat is thus available from the Southern Hemisphere 
for importing countries than a year ago, but against this the high ocean freight rates now pre- 
vailing place North America offerings on a much more favourable basis in European markets 
on account of the greater distance from Europe to Argentina and particularly to Australia. 


Industrial Production. 

Among the indexes of physical volume in Canada, the series relating to industrial production 
is deserving of special notice. It is a composite of the physical volume of the principal com- 
modities in forestry, mining, manufacturing and construction. Adjustment is made to eliminate 
the influence of seasonal tendencies and the results are expressed as a percentage of the monthly 
average from 1919 to 1924. The decided improvement in industrial lines in the last quarter 
of 1925 and maintained during 1926, was amply shown by the index averaging 20 p.c. more 
during the first 10 months of 1926 than in the corresponding period of 1925. Production was 
especially heavy during the second quarter, while slight recession was displayed in the third. 
The marked increase in October owing mainly to high levels for manufacturing and construction, 
shows that there is as yet no visible sign of any drop in productive activity. 


Manufacturing. 

The index of manufacturing production is based on the physical movement in sixteen com- 
modities combined in such a way as to portray the trend of production in physical units in the 
principal manufacturing industries. During the early months of both 1923 and 1924 short-lived 
periods of substantial activity were enjoyed. A moderate level was maintained during the first 
nine months of 1925, while in the last quarter a decided change for the better was attained. 
The only month during 1926 when maintenance of the high level was threatened was in August. 
During September and October, the decline of the preceding month was counterbalanced and 
the index for manufacturing attained a higher level than in any other month during the post-war 
period. The production of automobiles as well as the speeding up in the allied industries of 
rubber factories and petroleum refining, accounts for a large measure of the favourable showing 
in 1926, but the persistent growth of the pulp and paper industry was a contributing factor. 
The heavy importation of raw cotton in October may indicate preparation for an active season 
in the textile industry. 
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Trade. 

It is widely recognized that the trend of imports corresponds roughly with general business 
conditions. The expansion in this division of Canada’s external trade during 1926 was no 
exception to the rule. The total value of the imports during the first 10 months of 1926 was 
more than 13 p.c. greater than in the corresponding period of 1925. In view of delay in threshing 
operations during August and September, caused by adverse weather conditions, as well as 
the shortage of shipping arising out of the British coal strike, exports of Canadian produce during 
recent months, were less than in the corresponding period of 1925. The total exports during 
the first 10 months were valued at 2-5 p.c. more than in 1925. As the imports showed a greater 
gain in 1926 than the exports, the favourable balance of trade was not so large as in 1925. 


Transportation. 

The railways shared in the prosperity of Canada during 1926. The crop of 1925, one of the 
largest in the history of Canada, was moved to ultimate markets in part during the first nine 
months of 1926. Active industrial conditions also contributed to the heavier traffic movement 
of the year under review. The carloadings during the first 11 months of 1926 were 2,987,559, 
as compared with 2,796,832 cars in the corresponding period of 1925, an increase of 10 p.c. The 
gross revenue of the two large railway systems increased $34,000,000, the total for the first 
11 months of 1926 being $384,800,000 as compared with $350,700,000 in 1925. 


FINANCE 
Banking. 


The striking feature of the banking situation in Canada during 1926 was the high level 
attained in both classes of deposits and the change in the trend of current loans. Irrespective 
of seasonal tendencies demand deposits showed a renarkable increase in September 1925, and 
in spite of considerable irregularity a high level has been maintained since that time. The 
increase of notice deposits during 1926 has already been commented upon in connection with 
the three representative factors. About the first of the year the trend of current loans which 
had been steadily downward since the height of the post-war inflation, was reversed and con- 
siderable increase was effected during the year. From February to July the increase was quite 
marked, and a further advance was made in October aside from seasonal variation. 


Speculation. 

Although the general level of speculative stocks was very much higher in November last 
than in the corresponding month of 1925, the extensive rise was chiefly due to the influence of 
the pulp and paper and “all other’ groups. The index of the pulp and paper group was 233-8 
in November, as compared with 165-8 in November 1925, an increase of 68 points or 41 p.c. 
The index of the “all other” group chiefly through the rise in Smelters, showed an increase of 
100 points or 33 p.c. The remaining groups without exception attained increases but the rate 
of advance was more moderate. In the public service division, important increases were shown 
by the steam transportation and power groups, while the municipal railway and telephone groups 
were fairly stable. 


Investment. ; 

The sales of new issue Canadian bonds from January to December 11 were $551,659,279, 
which is somewhat in excess of the sales in the whole of 1925. Corporation bond issues were 
nearly $273,000,000, while government issues totalled $179,700,000. ‘The chartered banks have 
been recently disposing of a part of their investment holdings which are now less than at any 
other time since November 1924. The increase in the demand for government and municipal 
bonds is apparent. Some recent issues have been made by smaller municipalities at a price 
indicating that the yield to investors will be less than 5 p.c. A firmer market has prevailed 
throughout government issues and trading has been active. The reception accorded the better 
grade of corporation issues is an evidence of the extensive nature of funds seeking investment. 
Practically all of such issues brought out during the last three or four months have been well 
absorbed, and the prices of several issues advanced slightly. 


CONDITIONS IN OTHER COUNTRIES 
United States 


The year 1926 will be remembered as a period of prosperity. The physical volume of 
business was perhaps the greatest in the history of the country. The motor industry was one 
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of the industries which exceeded all previous records. ‘The steel industry favoured by large orders 
from the railways and the automobile and construction industries operated at a high percentage 
of capacity throughout the year. Profits were obtained chiefly through the handling of a large 
volume, as there was no inflation in wholesale prices during 1926. 


Speculation. 

The striking feature of the speculative market was the severe reaction in March and April, 
and the subsequent recovery during the remainder of the year. The raising of the rediscount 
rate of the New York Federal Reserve Bank and the inflated state of the market after an advance 
of more than 13 years, were the chief factors in the decline during the first part of the year. As 
business conditions continued favourable, the market recovered rapidly from May until the end 
of the year with a minor recession in October. The advance in the last half of 1926 was accelerated 
by favourable reports of earnings presented by many corporations, and the resulting liberal treat- 
ment of stockholders. 


Wholesale Prices. 

During the first part of the year wholesale prices in the United States experienced a decline 
which was contrary to the usual movement during a period of active business conditions. While 
the return of a number of countries to the gold standard was perhaps the chief factor in deter- 
mining the trend of the general price level. during 1926, the relationship of demand and supply 
for the principal commodities was also of importance. Price concessions were necessary to 
permit of the orderly marketing of the enormous volume of commodities produced in press! 
lines during the year. 


Money Rates. 

While commercial paper rates were at a higher level in 1926 than in either of the two preceding 
years, they remained after adjustment for seasonal tendencies in a fairly stable position throughout 
the year. Although rates advanced during the autumn, the increase was less than the seasonal 
trend, with the result that the adjusted rates were slightly less during the last half of the year 
than during the first. Brokers’ loans were much reduced during the stock market liquidation 
in March and April, and increased again during the remainder of the year. Commercial loans 
continued the advance in progress since 1922. 


United Kingdom 


Production in Great Britain during 1926 was greatly retarded by the coal strike, which was 
the most costly dispute in the national history. During the first part of the year production 
showed an upward trend, but the coal strike seriously interrupted operations especially in the 
iron and steel industry. The situation was somewhat alleviated by the heavy importation of 
coal and many industries continued to operate in spite of the high cost of fuel. During November 
the mining of coal was resumed by the steady return of miners to work in the inland districts. 
The result was that 23 to 3 million tons of coal of British and foreign origin were made available 
per week, as compared with about 4 million tons a week in normal times. As the price of coal 
is high, conditions are still unfavourable for the iron and steel trades, but many other groups 
are expanding operations. Active business conditions are expected as soon as the fuel situation 
becomes more normal. 

The index of variable dividend stocks has remained fairly stable during 1926, the drop in 
March being counterbalanced by advances during the remainder of the year. The index was 
134-5 in October as compared with 129-2 in March. Since the beginning of 1923 this index 
has fluctuated within fairly narrow limits and was on September last at the highest point 
attained during the period. The decline in wholesale prices which was continuous from January 
1925 to April 1926, was reversed during the latter part of 1926. The recent advance was due 
mainly to increases in the price of coal, iron and steel and other commodities affected by the 
coal strike. The market rate of discount, which advanced after adjustment for seasonal variation 
during the first six months, showed a decline in the latter part of the year. 


Dominion Bureav or Sratistics, OTTawa, 
December 20, 1926. 
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Explanation of Chart on Page 4 


In the chart appearing on page 4, an attempt is made to eliminate the effect of extraneous 
influences. In the compilation of the data, an adjustment is made for movements which are 
due to seasonal causes only. Except in the case of wholesale prices, allowance was also made 
for the long term movement or secular trend, which is bound up with the growth of the country 
over a considerable period. In view of the disturbed monetary conditions in the post-war period, 
no attempt was made to measure the secular trend of wholesale prices. The deviations from 
the monthly average for the period from 1922 to 1925 in the case of the index of wholesale prices 
and from the line of secular trend for all other series, were placed on a common footing by 
expressing them as multiples of the standard deviation. 


Explanatory Statement of the Computation for Chart Shown on page 4 


Source Secular Trend 
of data Computation. 
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Monthly ae Monthly Deviation. 
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IONS UDYT aN soe sie cre sliers stares hate hs Index of physic al volume.......... i ry a a aalthe: a 19 
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Wholesale prices..............++- Board of Trades ra aacte sree ne ¢ 23 1 1 4-715 
Interestirates sy ic.ccesah.. ca «mere Market rate of discount........... Ay 23 4-27 —0-0242 1-127 


1For the indexes of wholesale prices the monthly deviations from the monthly average for the period from 1922 to 192 
were computed. 
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Table 1. Trend of Business Movements—Concluded 
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Table 2. Trend of Business in the Five Economic Areas 
Canada Maritime Provinces. 
Con- Con- 
struc- | piid Index Sales | Com- | struc- | Build- iis Sales Come 
tion con- ire a of Bank of mer- |tioncon-| ing aa Bank of Gal 
cae : oe oa debits. Insur- - oe tracts cer ploy debits. Ing fail- 
ward- : oy- ance. ail- | award-| mits ance. 
r ed.1 ee mee ures ed.1 ment ssh 
$000 $000 an., Jan., 
1920 |$000,000/$000,000) Num- | $000 $000 1920 |$000,000|$000,000) Num- 
1924 =100 er =100 ber 
Marcela...) aca 11,584 9,494 90-7 1,974| 34,222 223 300 64 82-4 48-4 1,946 11 
CA mE bre no oleae 30,199} 138,689 89-3 2,029) 32,399 180 513 132 84-6 51-9 2,048 9 
Mayes cies 32,967| 14,808 91-8 2,290} 33,169 179 843 134 88-1 50-5 2,009 8 
TUMORS with cuten 26,185} 14,129 95-2 2,057| 34,077 147 1,196 317 90-0 48-5 2,481 18 
JURY cies chose 23,818} 11,681 95-9 2,323) 32,983 155 804 824 90-0 50-7 2,142 6 
JAURUBE. oc aee ent 26, 665 9,407 94-7 1,967] 27,786 129 1,519 201 90-2 54-1 1,795 t 
September...... 22,506} 15,055 93-1 2,198} 29,808 153 Vee2 156 86-6 43-2 2,131 8 
October......... 1,067} 13,090 93-9 2,963} 32,196 184 801 218 88-3 45-0 2,262 14 
November...... 24,614} 10,213 93-0 2,849} 34,047 219 318 79 83-7 46-1 2,364 12 
December...... 28, 868 6, 463 90-8 2,825| 36,769 199 122 24 79-3 47-9 2,240 9 
1925 
JOMUALY. @. 9-5 ne 8,935 5,447 83-9 2,230} 30,607 270 194 19 78:5 43-4 1,274 vA 
February....... 11,048 5,902 86-1 1,915| 28,465 162 749 90 79-1 38-7 1,757 9 
March is Peicce 13,393 8,632 87-0 2,005} 34,697 198 115 47 81:7 43-7 1,878 13 
Aprile ese shae 24,887| 15,482 87-2 2,229) 35,630 162 1,010 1,088 83-4 48-0 2,154 11 
I Eh aeae amie sere: 34,052) 15,520 90-8 2,282) 34,121 160 603 141 86-6 47-1 1,832 13 
SUNG Pete ces bce 33,229} 14,916 94-5 2,151) 42,039 145 1,916 233 90-3 48-0 2,546 9 
Tubychine cues oe 22,179) 12,813 96-8 2,240) 37,339 131 597 74 99-4 50-8 2,168 9 
AUIS tL. S sais s 31,208 9,511 96-3 2,090} 381,490 134 1,944 114 92-2 46-8 2,060 9 
September...... 29,746] 10,141 96-6 2,196) 33,167 151 398 159 88-4 48-9 2,230 % 
October......... 29,648} 11,313 98-3 2,865} 35,907 142 578 67 88-1 50-9 25300 13 
November...... 46,973 7,989 97-1 2,787| 36,466 163 802 29 85-5 49-1 2,278 8 
December...... 12,675 7,364 95-3 3,121) 41,397 Se TG 123 46 83-5 56-9 2,550 20 
1926 
January......... 12,669 4,609 89-6 2,368} 33,600 184 83 107 84-4 51-6 1,928 26 
February....... 13,478 7,104 90-7 2,132] 34,528 144 LOG eee. 85-1 51-8 1,794 8 
Marchi. 19,779} 10,5388 91-5 2,309} 40,245 136 157 111 88-7 48-8 2,144 1s 
A pri reek ote 37,292) 18,989 91-4 2,631) 37,032 1381 915 97 84-7 50-0 2,139 9 
TG Ea a 57,140} 18,513 94-3 2,415| 37,380 120 764 6 83-8 49-8 2; 092 10 
DUNG. feos caeke 54,186] 18,672 101-0 2,684| 44,346 142 787 70 87-9 50-1 2,904 14 
LID Bap I 33,865| 18,717 103-7 2,424) 39,866 137 806 95 91-1 58-6 2,450 8 
TAURUS: ease tee 31,697} 11,875 104-2 2,446] 35,757 115 2,252 84 94-5 50-5 2,348 vf 
September...... 20,761} 11,036 104-9 2,000 \o4 062 126 796 366 96-7 45-7 2,469 ml 
October......... 43,384| 14,614 105-2 2,831} 39,928 178 716 145 94-2 50-1 2,480 16 
November......| 34,973 9,969 10:8 2,916) 438,894 163 230 40 86-6 48-1 2,609 12 
Wecem Dera neers. she aloe pvr I Eg Wi A SC i se IU, CUR TS RL Se, Me RRR Os eT ice cea alla a ere eee es eRe 
Quebec Ontario. 
1924 | 
March.=....... 4,357 2,465 93-5 608-9 9 ,991 69 5,749 4,465 89-8 792-0} 12,770 84 
SATU A cy cechevey ne 6, 627 4,027 91-5 641-6 8 ,642 67| 14,745 7,486 87-6 794-0} 12,3893 69 
May 12,505 8,881 94-1 650-1 8,913 65} 14,575 6 ,024 89-8 920-1) 138,266 69 
UNG ees bem 7,054 4,463 99-9 623-6 8 ,483 66} 12,158 5,997 92-1 785-6] 12,729 42 
Pt DSi rae bey esate ae 8, 668 3, 648 100-6 667-9 8 ,477 64/ 10,063 5, 254 91-4 871-9} 12,717 66 
AURIS Gs ch ates ee 9,775 38,920 98-7 609-S 6,969 49; 11,111 8,527 90-3 752-7; 10,808 52 
September...... 6,592 7,314 97-8 622-9 7,915 65; 10,871 5,524 88-9 983-3] 11,395 50 
October......... 6,382 4,512 97-6 790-5 7,965 79! 10,475 5,759 91-6] 1,203-0} 12,350 60 
November...... 11,426 4,558 97-1 709-7 8,807 96 9,376 4,419 90-4] 1,247-8] 12,424 76 
NDecember...... 11,097 2,092 95-3 907-4 9, 254 77| +15,892 3,820 88-4] 1,054. 138,417 81 
1925 
Samuarys.cce: Oey 2,803 1,568 85-0 714-4 7,847 116 ooo 2,893 81-4 879-5} 12,380 86 
February....... 4,789 2,276 89-1 595-3 6,901 60 3,425 2,078 83-4 764-2) 11,467 60 
Maroy eo ees 8, 625 1,537 89-6 562-9} 10,135 67 6 ,487 4,435 85-0 802-5} 13,381 71 
UAT seek eens 8,153 3,498 89-8 699-5 9 ,863 58| 12,510 7,509 84-9 884-5} 14,791 59 
Matyi. cos st ae en 12,050 8,214 94-2 688-8 8,155 66) 17,237 8,442 87-7 960-2} 14,352 57 
JUNO Ls Gon Mats 10,531 4,555 100,6 659-0} 10,190 43] 13,644 6,457 89-8 908-3} 17,801 67 
Tully asec eciee 6,299 4,721 101-1 737-2 9,854 DO! 11,335 5,801 91-8 860:6| 14,753 52 
August er 13,591 2,397 101-1 666-4 8,359 Ht 10,702 4,875 90-8 812-4} 11,706 55 
September...... 15,402 2,811 101-3 676-1 8,108 69 9,915 4,479 92-7 893-0} 12,902 54 
October......... 16, 925 3,740 102-7 863-8 9,062 49 7,905 4,777 94-3] 1,103-2) 13,639 47 
November...... 25,307 2,687 101-1 791-7 9,182 66} 18,732 3,976 93-7) 1,077-5| 138,193 53 
December...... 5,034 2,183 98-5 840-1} 10,059 63 6,043 4,172 92-6] 1,289-8] 14,585 59 
1926 
JAMUIAEY 22 ace 4,176 913 90-7 752-4 7,676 80 3,581 1,930 86-3 925-0} 14,006 54 
February....... 5,134 8,101 92-6 696-4 9,328 38 5,677 2,075 88-1 858-9} 14,061 67 
Mareh::.<. 200+ §, 711 2,048 94-0 727-4} 11,509 54 9,052 4,876 89-2 908-4] 15,813 48 
VAR oo: ieee 16, 649 1,942 95-7 850-9) 10,247 51| 13,790 6,747 88-0} 1,155-1) 14,294 45 
May in 2 es 19,117 5,365 99-0 762-2 9,686 39| 23,378 7,708 90-4 975-2) 14,3816 49 
June ea! Cee 80, 642 4,499 108-8 807-6} 10,551 46] 138,295 7,996 95-2] 1,188-2} 17,001 49 
July eee 12,470 2,832 112-8 783-4| 11,767 53] 12,159 8,098 97-0 954-8} 15,728 57 
Augusta. ossae 8, 750 2,031 113-5 872-1 9,612 44] 11,225 5,153 96-7 898-6} 13,292 45 
September...... 6, 988 2,549 113-1 815-7 9,470 40 8, 628 5,390 97-9 911-0) 13,024 46 
Octobers. 2.05: 15, 086 5,076 113-1 984-7| 11,497 75| 25,121 6, 863 98-7) 1,009-8| 14,737 63 
November......} 22,806 8,010 110-6 952°8) 12,196 62 9,573 5,358 97-4] 1,078-1| 15,296 55 
December. 38 a4 foe eee oe LOT leaner eee il eller eis ho ate at | Sake ee |e ea OG Sis ca eerne a leterctelda ae ene eiete eee 
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Table 2. Trend of Business in the Five Economic Areas—Concluded 


Prairie Provinces British Columbia. 
Con- Con- 
struc- | Build- Site Sales ee struc- | Build- “ Sales Pao 
Poa Bae ama | PREY 0h | in Anan BP 6 La ene re 
award- mits ploy ost 2| fail- tilde nied ploy. es ates 2| fail- 
ey ment “| ures bd il ment ance." | ures 


—————=k—ee=eE=S™_I«w[r=@Qan nO ee e_—_=S=~=>SSS|_ eee SS | | | | | | 


Jan., Jan., 
$000 $000 1920 {$000,000} $000 Num- | $000 $000 1920 |$000,000; $000 Num- 


1924 =100 ber =100 ber 
January ..c..66 5. 164 149 94-3 403-0 6, 137 56 325 376 90-9 147-8 2,065 11 
February....... 239 255 92-1 378-7 5,815 45 732 753 92-7 131-4 2,180 6 
March.2t.ee..: 429 553 89-6 342-9 7,203 50 750 1,946 97-1 138-2 2,312 9 
April. nteiee } asx 2,439 910 87-0) 354-1 6,744 30} 5,870) 1,134 99-6} 137-4] 2,572 5 
Ee 5 a os oe 2,490 3,285 89-4 472-4 6,491 31 DA BY 1,483 102-9 141-1 2,890 6 
JUNO ore ee 3,488 1,484 94-1 413-7 4,104 20 1,831 1,919 103-4 131-5 2,630 1 
alyiec ce kee: 2,484 973 99-1 515-8 7,103 17 1,800 987 105-8 149-6 2,544 2 
August.......... 2,453 896 96-4 371-1 5,977 20 1,715 863 107-1 139-3 PAR 1 
September...... 2,030 735 93-9 381-7 O1220 29 1,805 1,327 106-0 139-4 2,140 1 
October......... 1,546 789 91-4 525-4 7,145 23 1,808 1,812 104-0 157-5 2,474 8 
November...... 855 302 94-1 692-0 7,811 30 2,615 856 102-1 153-2 2,641 2 
December...... 385 138 91-8 656-4 8,913 30 1,373 390 100-0 158-7 2,945 5 

1925 
JANUATY. fetes + < 1,619 161 88-1} 443-0} 6,218 41 1,095 806 92-9} 149-7} 1,888 6 
February....... 660 263 88-4 882-9 6,185 28 1,424 1,200 95-1 133-9 2,155 5 
Marehi. Astute. s 904 942 85-0 457-0 6,710 38 2,262 1,671 98-1 138-5 2,593 9 
ADE ate tee +c 1,641 1,547 84-1 450-8 5,389 29 1,573 1,841} 100-1 146-3 2,423 5 

DYe ado eee. 2,415 1,848 88-0 461-6 7,611 24 1, 628 1,876 105-1 144-2 Pg A Ps ge 
Suan he Re Ses 2,961 1,395 93-1 382-0 8,781 18 3,930 2,276 106-5 153-9 2,721 8 
TUEY eer nee 1, 781 969 95-9 431-4 7,959 16 2,158 1, 247 108-0 168-2 2,605 4 
August. As. coe) 2,503 904 97-3 405-7 7,061 15 2,439 1,221 112-2 158-8 2,294 4 
September...... 3, 203 1,172 96-0 436-2 7,660 37 773 1,520 114-2 147-8 2,267 4 
October......... 1,714 711 99-8 686-0 8,247 22 2,526 2,018 114-8 168-1 2,629 11 
November...... 1, 768 451 99-1 695-5 9 474 27 861 845 111-5 172-8 2,339 9 
December...... 656 236 97-5} 767-9} 10,729 26 790 727| 109-0} 165-9} 3,474 9 

1926 
VANUATY coast. ok 3,966 113 95-1] 475-5) 7,655 21 833 1,432} 100-5) 163-7) 2,335 o 
February....... 1, 295 435 90-7 876-4 (ait2 25 1,263 1,473 103-6 148-7 2,208 6 
March. .t) mt... < 2,119 1,198 88-6 454-2 7,625 25 2 1470 1,911 103-3 170-5 3,154 2 
Mpls reese. 2,439 6,424 88-2 416-6 7,570 23 3,433 2,363 108-3 158-8 2,782 3 

AS fScIC CRP ISIC: 12,068} 2,797 92-5) 475-3) 8,533 14 1,810|--. 2,467} 113-5) °162-8|-- 2.753 s 
WO see ees ale as 4,392} 2,717) 103-5) 477-4) 9,688 27| 5,045} 3,326) 116-6} 160-9} 2,986 6 
iilyarerne ree 6,447 1,832 107-3 464-4 8,645 15 1,729 5,778 118-1 163-2 2,492 4 
Augusta. es vee 4,561 3,047 106-5 466-1 8,114 13 4,902 1,512 120-8 158-9 2,389 6 
September...... 3, 250 1,222 106-9 427-1 7,014 24 1,101 1,509 121-8 157-7 2,585 5 
October......... 1,235 1,163 110-0 628-6 8,258 19 1,214 1,367 119-2 157-4 2,956 5 
November...... 1,178 532 107-7 664°5| 10,667 30 1,186 1,028 116-0 172-1 2,914 4 
WSCEIN DEE et rere IDO se ge geese an sled GHAI | Gap oe aeneg] IRMA | Aiea AU 17 er ol VO leas 
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Table 3. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 


Volume of Agricultural 


Marketings. 


Manufacturing.! 


Month. Sugar News-; Pig Auto- 
Crop | Animal Flour Cotton | Lumber ; Steel ; 
Total.| Market-| Market-]/Total.| Produc- Ba m- Ex- Motel Le a de Produc- eee 
ings. ings. tion. tured, | Ports. ports. ti vag ti fon! tion. roland) 
1924. 
Marchese. jose sas 147-0) 155-6] 122-3] 130-6) 142-4 86-4 77-3 150-0} 1381-9] 1381-2) 144-9] 171-9 
VADE Uae (s. astane vee ctele ole 174-3 188-0 135-0}. 129-9 138-4 84-1 83-4 123-0 185-4 142-4 159-1 155-5 
NT ie yee cy fee 2 Ne 155-9 166-8 124-6} 133-0 149-6 106-3 78:8 110-9 129-6 144-4 165-5 163-4 
FUN ee US he 198-4 216-7 126-0} 113-1 126-0 75 +2 44-2 101-6 126-3 96-8 105-2 122-2 
Tvs ca oeaave elke 154-1 171:5 104-9} 110-4 133-1 97-4 62-0 96-1 132-9 77°2 79°8 112-6 
aX) Disa ES estat lange ba al EU 56:5 38-8 107-4] 100-5 182-0 91-2 40-7 91-4 133-1 39-2 34-7 78-7 
September.......... 103-9 101-8 109-6) 103-5 152-0 80-1 87-2 96-0 125-9 39-4 27-5 94-6 
Octobersyy scans 109-3 113-4 97-5) 108-3 126-2 102-4 122-5 107-9 131-8 47-6 30-5 97-4 
November.......:.: 127-9 128-0 127-8] 111-7 103-6 126-0 149-9 106-9 130-0 39-0 34-7 93-8 
Decembereueye sas 88-0 75°8 123-2} 101-2 103-4 103-6 117-4 121-0 130-6 38-2 40-4 113-9 
1925. 
JANUATIV Sho wale wise 91-3 77°3 130-6] 117-7 114-4 147-7 111-2 130-6 141-1 21-8 41-4 125-6 
Hebrisirye cence 157°8 168-7 123-0] 118-7 135-4 110-8 100-7 173-6 134-6 33-1 56-8 143-2 
March: te. sepa 143-5 149-5 126-4} 117-4 137-1 101-4 123-8 85-6 147-0 108-5 164-4 150-5 
API pais nce 140-5 145-9 125-0) 118-9 118-8 105-3 114-6 129-4 150-0 102-0 134-8 162-2 
IVEY Ai ctaaele canara rate 85-3 74-9 115-2) 124-7 80-7 139-8 127-9 128-1] 151-4 107-2 153-0 193-2 
SUN oe ee ae 62-5 48-3 136-1} 124-2 110-4 137-5 100-0 125-1 144-6 77°9 96-4 167-2 
Bed iO fee tA A 97-5 90-0 119-1] 124-3 131-8 125-9 71-4 118-0 141-6 35°5 34-3 161-4 
Agusta ests 63-2 48-4 105-6} 123-4 131-0 122-8 70-4 114-5 140-5 45-0 88-2 115-0 
September.......... 471-4 596-7 112-5} 120-5 138-5 128-0 115-6 123-5 145-2 58-8 56-6 153-0 
October) 3) eae 171-6 145-9 126-5} 150-9 135-8 201-9 167-2 103-0 160-4 125-6 163-8 199-6 
November.......... 135-0 144-9 j07-1} 130-6 128-1 133-6 148-6 109-5 152-8 116-5 112-0 146-1 
December.......... 158-7 173-6 116-2) 141-9 124-9 137-4 155-4 110-5 159-5 93-1 95-2 118-1 
1926. 
JANUAnV ernest cckels 162-3] 175-7] 123-7) 139-5 95-8} 154-1 145-9} 120-4) 162-5 96-0) 104-6} 180-4 
Februarya.. . islos 164-8 179-1 123-1) 142-8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 219-9 
March ae 128-5 126-9 183-2) 141-3 133-2 89-1 107-6 134-5 179-6 90-5 89-8 220-9 
April sprees ae See 105:7 99-6 123-41 146-7 135-2 97-6 104-9 145-4 177-9 117-0 122-0 218-0 
OS ote LN RU 148-2 160-4 113-4) 149-7 117-6 84-8 140:5 120-9 173-6 123-5 136-9 253-9 
TUNE! Peres oo viele elee 133-4 136°7 124-4} 151-9 146-9 131-1 135-7 114-4 185-0 119-9 124-2 227-0 
Jy UO oie sedate 90-4 83-2} 112-0] 145-6} 120-7] 121-5 118-9 108-4 189-9 114-0 99-2] 176-4 
ATIOTIST Gils cbt. a's tie 59-0 40-6 112-1) 134-6 133-0 112-5 80°5 107-0 189-4 89-9 70°3 185-4 
September.......... 303-2} 365-6] 113-5) 145-8} (141-4) 156-0) 111-4) 96-9] 187-9] 109-0 89-9} 190-5 
October Haas gee 126-5 134-4 104-0} 157-2 132-0 158-4 196-4 96-7 119-0 96 -4 187-0 
November......... A318) 0) 140-4 NEO TO fee ree 186-0! 160-41 113-9)........ 88°8 83-0! 130-3 
PuysicaL VOLUME oF BUSINESS 
Indus- 
Month trial Con- { Manu- ' Car- 
Pro- | Total. | Fores- | Mining.| struc- fac- | Trade.| Im- Ex- load- | Shares| Bank 
duction? try. tion. | turing. ports. | ports. | ings. |Traded.| Debits. 
1924 
Mareh) coe). 129-0 112-0 138-6 158-6 74-8 130-6 98-1 103-2 122-6 115-6 88-2 96-2 
G05 00 BONNIE 123-0 114-9 130-6 |. 79-0 111-2 129-9 99-6 98-2 106-9 122-2 66-2 94-9 
BY ives aay tale 124-1 115-7 122-6 87-4 104-7 133-0 100:5 95-8 146-4 120-2 65-8 93-9 
DUNE as eee 114-5 | 107-9 | 117-0 99-3 | 185-0] 113-1 99-9 86-1 | 111-9 | 111-1 56-1 92-6 
Joly ce ae 108-8 106-2 119-1 92-6 100-0 110-4 100-4 110-0 99-9 106-4 54-4 106-5 
Augusteeiks sone 103-0 | 100-7 | 117-5 88-9 }.-111-4} 100-5] 100-2 | 114-5 94-3 96-8 72-1 96-4 
September......| 105-1 102-0 114-6 105-0 102-9 103-5 100-4 94°6 114-0 92-4 67-0 105-5 
October......... 112-5 107-4 122-8 136-6 101-0 108-3 100-2 97-0 109-0 98-8 116-5 102-0 
November......| 119-5 111-4 121-3 141-5 148-9 111-7 102-0 92-5 109°6 97-8 121-5 104-1 
December...... 115-1 109-1 126-9 | 141-6] 167-6} 101-2 98-0 93-7 | 119-9 99-0 | 109-6 107-4 
1925 
SANUAPY seo ed 117-0 | 114-7 | 182-3 | 123-9 | 100-4} 117-7 108-0] 102-6]. 107-2] 112-2] 155-5 105-2 
February....... 117-6 115-6 149-3 109-7 87-5 118-7 99-0 108-0 121-6 114-6 117-5 105-6 
Marcel .inoueies 115-9 110-7 123-9 121-9 89-2 117-4 101-0 108-5 133-5 105-5 104-9 99-1 
FADIA si ee 115-1 111-5 137-2 69-0 93-4 118-9 103-1 102-9 139-1 113-5 74:7 104-9 
1) Eh aa AR INES 116-4} 115-0) 148-2 86-0 | 113-1 | 124-7 | 102-1] 106-9} 1438-5] 103-0 | 140-0 97°4 
SUDO eats sai stoeenee 125-2 115-1 137-4 122-9 115-6 124-2 101-6 102-5 124-9 100-9 106-0 97+2 
OATS ean ietiap ate ell, 119-5 114-8 132-8 92-9 94-0 124-3 98-9 125-1 132-6 113-5 114-7 102-4 
AUZUSt Hs Sane 125-1 118-4 129-7 125-6 131-9 123-4 94-0 112-4 141-9 117-1 168-6 101-4 
September...... 124-4 118-4 137-0 121-9 135-9 120-5 104-2 115-1 150-0 117-4 157-5 105-5 
October... sks: 138-5 129-7 133-8 128-2 143-6 150-9 103-4 115-2 151-5 103-7 253-5 104-6 
November......} 148-0 119-0 136-6 157-6 274-1 130-6 107-0 98-5 121-4 111-8 127-5 96-0 
near MeCN 135-6 | 128-3 | 141-1] 166-2 74-3 | 141-9 | 103-9 | 111-8} 158-0} 121-8] 191-1 115-0 
6 
Janiuaryees. ss tee 138-1 127-8 146-5 108-5 140-8 139-5 106-2 116-7 111-1 114-1 204-1 105-7 
February....... 144-1 135-7 159-9 110-6 106-5 142-8 105-1 121-4 147-6 118-1 823-0 129-6 
Marchray nn baet 139-2 129-9 164-9 149-8 106-6 141-3 103-6 125-8 156-5 114-0 229-3 112-6 
PTs ide on 149-4 134-3 165-6 96-3 168-6 146-7 105-5 115-1 137-6 126-6 127-7 121-9 
May i ais eee 151-4 | 135-0 | 153-8 117-2 | 192-9 149-7 106-0 | 121-6 | 189-0} 125-4} 132-5 103-9 
VUNG? eee 153-4 138-4 158-5 120-9 191-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2 
DULL VAtas aera oe 147-5 134-1 158-9 141-4 146-6 144-0 108-4 136-9 145-0 125-1 106-8 111-5 
AUUStste case 139-9 | 134-4 | 158-3 152-0 | 135-0 | 134-6 | 107-6] 127-0 | 119-5 | 116-6 | 385-1 119-0 
September......| 141-1 132-9 153-6 140-7 95-2 145-8 109-6 129-1 131-6 110-1 310-9 113-1 
Octobers 2) 159-6 142-9 159-2 131-6 207-0 15742 111-2 129.5 145.4 110-3 290-5 105-0 
Novem ber eee]. geek We eae a tad ice pote steel cymes Ac Ni PA a Me ed My a da aa oS 118.4 191.1 106-0 


1The index for manufacturing includes, besides the factors shown above, rubber imports, cattle, sheep and hog 
slaughterings, butter and cheese storage holdings, wool and petroleum imports. 
2 Industrial production is based on forestry, mining, manufacturing and construction. 
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Table 4. Index Numbers of Employment in Representative Industries: January, 1920=100 


Mm Con- MANUFACTURES 
: rans- | struction 
First of Month verre ie pang porta- and. Service. | Trade. Plant 
: ‘ ; r tion Main- Total. | Products | Rubber 
tenance. Edible 
1924 
Warchererrnce cic out 90-7 90-8 99-7 103-1 93-1 106-2 91-2 86-0 88-6 73°9 
IATL eee ee ee 89-3 54-2 99-5 103-7 91-4 107-9 91-0 86°5 87-8 75-1 
MAS stink eeccte ites 91-8 54-5 103-3 105-3 111+2 108-0 91-9 87-7 88-9 76-1: 
AUTO site fertats else Sis e 95-2 53-6 103-7 110-1 147-3 113-8 92:5 88-4 88-6 75-6 
DULY se ONE ice ake! 95-9 43-1 99-9 110-0 175-8 122-5 92-1 87-7 91-2 71-0 
CAMSNS Een Chet clea 94-7 36-2 99-4 110-8 173-1 122-4 91-7 86-2 98-9 68-1 
September........... 93-1 43-7 99-1 107-8 165-3 121-7 92-1 84-5 101-8 67°3 
October}. J..8 2 aes. 93-9 53°4 99-0 109-0 157-5 115-0 93-1 85-7 106°5 66-5 
November........... , 93-0 71:8 100-5 108-2 144-9 109-3 93-8 84-2 101-0 69-5 
December............ 90-8 85-1 99-2 108-2 116-6 107-2 99-1 82-0 100-6 72:8 
1925 
January) Pe se: 83-9 83-4 97-1 99-0 93-3 107-1 96-3 75-5 86-6 70:7 
February... 2s). 6 4. 86-1 86-8 93-1 98-4 98-3 106-8 94-2 79-3 86-3 76°6 
March viii foie oie: 87-0 81-0 92-9 97-6 95-8 106-2 92-0 81-9 89-5 79-1 
ADI ey eee lee 87-2 47-5 94-2 98-5 96-8 107-7 93°6 84-3 90-1 81-8 
SO CM i 90-8 47-4 94-3 100-3 125-6 109-9 95-0 86-6 89-4 83-2 
SURO. ee ae Ue 94-5 51-3 94-5 105-2 155-9 116-4 93-8 88-3 89-8 84-9 
Duly cee eee ee a a 96-8 38-2 97-2 106-2 187°5 122-9 93-8 | 89-1 97-0 86°9 
IANTOUIS bse Baas. 1. 96-3 33°5 97-6 108-5 180-3 126-3 95-1 88-5 99-8 89-0 
September........... 96-6 38-5 93-7 108-7 175-5 125-9 95-6 89-4 104-4 89-9 
October se feb. 98-3 49-5 96-2 111-3 169-7 120-5 96-7 91:3 113-9 92-1 
November........... 97-1 66-4 97-2 111-5 154-2 112-5 100-0 89-2 104-5 88-2 
December............ 95-3 77:1 96-9 109-8 128-3 108-5 | 103-9 88-1 102-7 93-9 
1926 
FANUGTY esis to hee 89-6 71-6 96-5 103-9 103-3 107-8 | 102-1 83-2 90-5 93-2 
MEDTUALY oes shee ck 90-7 80-6 94-1 101-2 99-5 107-8 98-2 85-9 91-3 91-2 
Ware eee! 91-5 77-0 88-9 100-0 107-0 111-3 96-6 87-7 90-7 92-3 
ADIL eee SACO 91-4 43-9 88-4 101-2 113-7 112-8 96-2 89-3 90-4 86-8 
LY Meda SA a, 94-3 40°3 88-9 102-8 134+6 114-6 97-1 91-3 90-0 82-6 
JOR. oe Me 883, 101-0 53-4 92-3 110-6 186-7 120-8 97-5 93-9 92-3 85-0 
GLY ee cae ee are Ae 103-7 44-3 95-4 111-4 216-8 126-0 98-4 95°3 96-0 85°0 
August........ Ar aa 104-2 35-0 95-4 111-6 223-4 133-8 99-0 95-8 106-3 87-2 
September........... 104-9 37-0 97-2 113-4 217-6 132-2 98-9 96-9 107 °3 87-0 
October .|. Py s4s Se 105-2 45-9 | 100-4 116-3 206-8 126-7 | 101-8 96-7 114-2 87-1 
November........ Ree 102-8 55-2 101-8 113-9 181-3 118-6 | 104-7]. 94-9 106-2 85-1 
December’. .3).....-:. 101-1 77-1 104-2 109°9 148-9 117°2 109-8 93°8 106-4 90°4 
MANUFACTURES—Con. 
Rough Pulp Clay 
First of Month Animal Pulp and Iron Non- ’ 


Leather | Textile and Electric 


one Products.| Products.| Dressed and rat ey f Apparatus aan and 


Lumber. ante. Stone. 

1924 
Mareh ise seen nge 80-7 81-0 86-4 87-1 | 105-1} 100-3 80-8 112-0 85-2 80°6 
ADE Man ec nial, 81-0 80-8 86-9 88-6 102-1 98-8 82-0 110-8 84-6 86-2 
Mays eM kk 86-5 79°4 85-6 104-2 102-4 98-7 81-2 113-4 85-4 90-0 
JUNO ee ES 97-0 76°5 82-5 130-8 106°7 100-6 79-2 111-5 84-2 92°5 
Flot a nese ME Sha 101-3 74:7 81-1 142-8 106°8 99-9 76°0 108-3 84-0 94-1 
AUSUSt See ea cse 98-4 74:9 78-9 142-1 107-3 99-9 72:5 106-0 80-2 91-8 
September........... 100-2 73°7 79°9 143-5 107-4 100-5 65-7 107-2 78-0 89-7 
October Ase ee 97-0 74-4 85-4 137-7 105-2 101-1 66-6 112-1 77°8 87-0 
November........... 92-3 75-6 85-8 114-4 103-9 100-4 66-9 116-6 78-0 86-1 
December............ 91:5 75-6 82-5 90-2 100-0 98-5 66°4 123-1 76-1 81-2 

1925 
PATA ale ene ise cto: 87-2 71-0 80-1 76-1 95-3 95-6 60-0 120-0 73°3 68-5 
Hebruarvae wee. 84-7 74-8 85-8 79°0 98-1 96-7 65-2 116-5 761 66-5 
Maroney ny xo a0 80-8 75°8 87°8 82:3 101-4 97-3 70°8 114-9 79-2 68-1 
ADP ary etek odie 81-9 75-9 90-2 88-7 101-9 98-0 74°6 112-5 79-9 67-0 
Mareen te so 92-2 70°5 89-4 113-9 105-1 99-6 75-0 110-4 80-0 82°7 
FRRAT LEN an. See wltete - 101-3 70°3 87°9 135-8 107-5 100-9 75-0 109°7 79°8 88-9 
IMIR ees cicck 105-4 69°8 87°7 148-0 110°5 102+1 72-9 109-6 79-7 93-2 
Rusist oie etic. oes 105-7 |. 70-4 87-9 149-2 109°7 101-5 69-5 109°8 82-9 91-0 
September........... 104-2 72:3 88-0 145-5 111-4 102°9 71-0 109-2 83°8 90-0 
October ees. eis: 100-5 75-2 89-6 142-1 110-2 102-8 74°5 117-3 86-6 90-0 
November........... 98-9 76-0 90-1 117-8 108-2 102-2 74-2 120-2 85°1 89°5 
December............ 94-1 76:5 90-8 94-9 106-3 102-4 | 74-7 119-6 93°3 89-3 

1926 
January.............- 88-7 73-3 87-7 83-2 | 104-6] 100-8] 70-0 115-8 86-1 78-2 
February............. 84-6 75-9 91-6 85-1 | 108-3] 103-2 | 75-5 116-1 88-5 74-1 
Maoh of O08 oo. 84-1 79-0 92-5 87-7 | 108-8 | 102-7] 78-9 116-5 92-0 79-7 
Aor wee 85-4 73-9 94-0 93-6 | 111-1 | 103-3] 81-1 115-7 93-8 83-5 
Mati eae a3 94-7 76-5 93-2| 105-5 | 114-9] 105-3] 83-0] 115-9 95-3] 98-0 
if eo ee 105-8 72-4 91-9 134-5 | 121-1| 108-4] 84-1 117-0 92-6 | 103-6 
Ae OL ee 107-3 76-3 92-2] 147-3] 124-0] 110-0] 85-5] 119-5 96-6 | 10604 
August........000000. 105-2 76-3 92:5 151-2 | 125-4 | 111-1 | 81-7 119-2 99-8 | 10907 
September........... 108-4 78-5 92-5] 150-8] 131-2] 113-8] 82-4] 125-4] 102-8] 109-5 
October.............. 103-4 81-3 94-5 145-7 | 126-4 | 111-7] 80-9 131-3 102-6 | 106-7 
November........... 98-6 82-0 94-5 | 126-1] 124-8] i11-3] 80-5] 137-2] 103-1] 106-6 


December........... 98-5 83-2 94+4 97-6 | 124-1] 112-6] 81-1 137-2 103-4} 100-5 
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Table 5—Index Numbers ot Wholesale Prices: 1913 =100 


1. ComMPoNENT MATERIAL. 2. PuRPOSsE. 


f Tron Chemi- 
Month Mic Animals Wood and Non- | Non- coe Con- Pro- 
Total Pp ~ | Pro- |Textiles| and its | Ferrous|Metallic} 47);,q | Sumers’| ducers’ 
Ghote ducts. Paper. | Pro- | Metals |Minerals| “p,,_ | Goods. | Goods. 
ducts. dudes 
1924 
March. 250s oes 154-4 142-1 127-4 206°3 173-8 166-1 98-1 187-8 170-6 152-6 143-6 
VAD EME) sich: holders asks neoees 151-1 138-7 120°3 204-9 170-6 165-8 94-9 185-9 170-3 147-1 141-3 
0) Eee a Pe 150-6 140-6 117°8 205-0 170-5 163-4 94-2 186-0 169-3 145-7 142-6 
HUNG, 2 ccs I co hs BASE 152-3 147-4 119-1 205-4 170-4 161-0 93-4 184-6 167-4 147-5 143-9 
unless 5c itehltete-c. cle ofetettaee 153-9 158-6 119-9 204-7 162-5 159-2 93-1 184-9 154-4 147-1 148-3 
RuSust s. eaeeah ssn tae 156-8 167-5 125-2 199-7 161-4 157-4 96-5 184-2 154-1 150-6 151-2 
September. sens cssto neste 153-9 160-9 126-3 191-6 159-3 155-4 96-5 183-2 154-8 148-5 148-8 
OGtO DELAYS ain eSes etter ee 157-0 168-5 132-1 193-1 157-2 155-2 97-2 179-6 154-8 148-8 153-7 
November.............- 157-7 169-5 134-6 193-2 156-9 154:8 99-8 177-8 154-8 150-6 153-8 
Decemberiven «6 c.d. oe¥: 160-9 174-0 139-8 195-0 156-8 158-1 101-5 177-6 154-4 152-2 156-8 
JAUUATY ch Tose deans 165-5 | 187-9 | 141-1] 196-7 | 157-4] 158-4] 107-7 | 177-2 | 156-7] 154-5 163-8 
Rebruary. tages. ccndeseee 164-7 188-9 136:1 197-8 158-8 158-8 106-5 174-3 156-5 154-7 164-1 
March: 1: ipso. go be oe 161-6 177-8 136-7 197-8 159-0 158-1 105-2 174-3 156-5 153-9 160°0 
ANDITLS: ook GORE ives toa te 156-5 163-3 134-8 195-9 159-0 154-6 101-5 175-9 157-9 151-9 153-1 
NT apes cscte terateetelonciciche ene 158-8 176-2 131-5 192-7 158-9 151-7 102-5 176-2 157-9 151-8 159-0 
KUMI... 5. i deve 158-6 174:3 132-3 194-4 159-2 150-6 103-1 177-2 157-8 153-1 157-8 
Ds Go 158-1 170-0 135-3 195-1 159-4 149-0 104-9 177-2 157-8 153-7 155-2 
August 158-9 171-9 138-1 193-0 159-3 147-7 106-8 177-8 156-5 155°5 156-2 
September 156-2 159-2 142-5 191-4 159-7 148-5 107-1 177-5 156-5 156-3 149-4 
QOeteber nits eee ke 156-0 155-6 148-8 188-5 158-5 147-3 107-4 177-2 156-4 159-0 145-3 
Nowemiber. ..o..cc9c-5% 161-2 | 171-5 152-5 187-9 159-2 147-1 108-0 177-2 156-8 164-4 148-8 
Decembers.it....a.o8e08 163-5 179-0 153-7 187-3 159-6 147-3 106-0 177-2 158-0 165-9 153-3 
926 
Jatuary bees. ens ee 163-8 183-9 148-5 188-0 159-7 147-5 105-0 177-2 157-6 166-1 153-1 
Hebruaryincteh. «oc 4. ste 162-2 180-6 146-4 185-9 159-8 147-2 105-0 177°8 157-2 165-2 151-9 
Marehiie anak). .cndeae ee 160-1 176°5 145-4 182-8 156°8 145-7 105-7 178-7 157-2 164-6 149-0 
Apron, Wve Oe ay ae 160-6 188-4 137-2 175-9 156-9 145-0 104-4 177-0 157-5 164-9 150-2 
Malyires ei Snh).s ode a OF 157-0 180-7 133-5 174-0 155-4 144-1 103-5 174-6 157-2 161-4 149-4 
PNG: genie > Re 9 SR fr! 155-7 173-7 137-5 172-0 155-5 1438-5 104:1 175-8 157-9 160-4 150-0 
Bb MS Oe I ae oe 156-2 175-8 135-5 173-0 155-5 143-7 104°6 175-8 159-0 159-7 150-9 
Auonst PR Ec doko 153-9 168-6 135-8 172-0 155-8 144-2 101-2 175-8 157-9 158-4 148-0 
September........ Aohede 152-5 160-9 141-0 169-4 155-1 144-8 101-2 175-8 157-7 158-1 145-8 
October. Asi. ss. os Oe 151-1 | 160-8 | 142-1] 156-5] 155-5] 145-1 98-1 | 175-8 | 157-7 | 158-7 144-1 
November sats scare 51:5 162-3 142-8 155-8 155-5 145-7 97-7 174-5 157°8 158-7 143-2 
3. ORIGIN. 
ae General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 
onth. cr rl LC [ll 
Raw or | Fully or} Raw or | Fully or} Raw or | Fully or| Raw or | Fully or| Raw or | Fully or 
Partly | Chiefly | Partly | Chiefly] Partly | Chiefly} Partly | Chiefly | Partly | Chiefly 
Manu- | Manu-.| Manu- | Manu- | Manu- Manu- | Manu- | Manu- | Manu- Manu- 
factured.| factured.| factured.|factured.|factured.| factured.| factured.| factured.| factured.| factured. 
1924 
Maechy LRA RG cc clebier 143-6 159-6 139-4 169-4 118-1 138-2 164-8 209-4 162-6 156-9 
Spree cs b Gihe 2 ie ctoraiees 140-2 154-9 136-0 163-7 114-5 126-1 160-9 209-4 159-8 156-5 
May. c.f Sion. sacar 141-2 152-8 141-1 159°8 111-4 123-0 160-8 209-4 158-1 156-0 
SUIS. coh eels ou oo ate 144-0 153-1 148-2 161-9 112-8 125-6 160-6 209-4 157-1 153-1 
Jule kase dies bios Eee 147-9 154-9 160-9 168-5 118-8 127-1 151-9 204-9 156-4 150-8 
AUSUSta-bes thee ihre 152-4 158-3 167-0 176-9 121°8 131-5 151-7 200-0 157-6 149-6 
September............. 149-5 156:9 160-2 173-8 122-2 133-4 149-1 200-0 157-5 147-6 
OCtODELE Sede os or te dat 154-1 159-0 167-8 182-6 129-6 134-0 148-3 192-7 157-8 143-6 
November............. 155-5 158-4 170-2 180-2 132-9 136-0 146-8 197-2 157-8 143-1 
December.............. 159-3 159-9 173°7 183-7 140-8 136-4 147-0 196-2 160-0 143-2 
WAMUATY -e oo wie eraad 166-6 163-3 189-0 190-8 142-8 138-7 147-7 196-2 162-9 143-8 
Hebruar yu... 2 qacet 165-3 163-2 190-1 191-5 138-4 134-3 149-4 196-2 159-4 145-2 
Maseh’. 0 38008 o0.8 joaet 158-7 163-4 176-5 186-9 134-1 144-7 149-7 196-2 158-3 145-0 
} 05 ol Daa Re A Be 151-9 158-2 161-6 175-2 130-9 143-6 149-7 196-2 157-3 143-9 
Mayr. soe fie. c «06: operon 157-2 159-3 177-5 180-8 126-5 140-4 149-5 196-2 157-1 143-3 
FUNG. o0:3. Mie ecco tee 155-5 160-8 172-4 183-5 128-3 141-6 149-9 196-2 156-8 143-9 
Til sj, ash ote once daa 154-8 159-2 169-7 176-1 129-0 148-3 150-2 196-2 157-3 143-8 
AUSUSt..- Mee. 2s domes 156-1 160°5 172-1 176-8 129-6 153-5 150-1 196-2 158-4 143-2 
September ..6 ....4.hat 150-3 159-2 154-3 172-8 133-9 155-3 150-5 196-2 158-9 142-9 
Octobers. 4..Fei. a. pote: 150-4 156-8 151-4 164-5 140-1 160-7 149-1 196-2 159-1 141-9 
November: ....2..c0ee8 : 160-3 157-0 171°9 166-0 145-9 160-0 - 149-9 196-2 160-8 141-1 
pie cal ae BAe 580 163-6 159-8 178-6 173-8 150-0 158-6 150-5 196-2 160-0 141-1 
FaQUATY -) EG oe cc che hens 164-4 159-2 184-4 173-8 142-8 156-7 150-5 196-2 160-0 141-0 
Bebruary ote. a bet 161-9 159-2 180-5 172-4 139-2 157-0 150-8 196-2 159:5 141-6 
March f kise ] > eee 159-6 157-3 176:1 168-5 136-8 157-3 150-1 184-0 159-6 142-0 
PPTs es Sehee wc ech ake eers 163-6 154-5 190-7 167-8 130-0 148-5 150-1 184-0 158-5 140-2 
Miser 5. Ree. . 5 de aes 158-0 154-0 180-3 169-2 127-0 143-5 148-3 184-0 155-8 140-1 
SUNG s.....d: Stee ne ede es 156-1 154-4 173-3 166-3 131-5 149-4 148-7 182-8 155-7 141-3 
WUNVid. sas sles cs le Sees 157-2 154-0 176-1 167-4 131-0 144-8 148-7 182-8 155-9 141-4 
August...: ak hsb ood oe Ses 153-0 153-7 166-9 166-5 129-5 144-6 149-3 182-8 154-5 141-6 
September............. 152-0 151-9 158-8 162-7 138-6 143-3 148-2 182-8 | 154-7 141-6 
@ctober$-: on 8%. aa8 151-8 150-6 158-1 159-7 141-2 142-0 148-7 182-8 153-5 > 141-9 


November; 5.» <i ja 153-0 149-2 160-2 158-7 142-4 140-9 148-7 182-8 154-0 139-9 


MONTHLY REVIEW OF BUSINESS STATISTICS TH 


Table 6—Prices of Representative Commodities 


Flour, Sugar, Sugar, | Rubber, Beef Sole Cotton, 
Wheat, First raw, 96° | Granu- | Smoked Hides, Lea- Box Raw, | Cotton 
Month. No. 1 Patents, | Centrifu-| lated, Sheets, No. 1, ther, | Sides, | Ham- | Yarns. 
Northern.| Toronto. gal, Montreal.| New Toronto. Tor- |B. Mill.} ilton. 
Montreal. York. onto. 
ait Bush. |2-98’sjute] Cwt. Cwt. Pound Pound Pound | Feet | Pound | Pound 
PARP OH 30 Heth oo $ .98 $ 6.30 $ 6.88 $ 9.738 | $ .28 |$ .09 - .095} $ .43 | $ .26 |$ .3038 |$ .515 
AE), oe bette ks «oh .9825 6.10 5.85 9.025 22, .085- .09 48 26 .8263 515 
1 Ee a oe ae 1.0433 6.10 5.55 8.17 202 .085- .09 43 25 138 50 
VUBO Rs a Navi tirddetess 0's « 1.1409 6.65 4.92 7.695 202 .085- .09 43 a5 5733215) .50 
DUEL ijn cs ere «atc 1.3536 7.40 4.88 7.838 ,212 .085- .09 43 20 -on0 .50 
AUP US Guasch leek » 5% 1.4851 8.20 4.98 7.695 .261 ll — .115 .40 220 .29 .50 
September......... 1.422 7.80 5.46 8.025 2 .11 - .115 42 25 2388 47 
Oevoberiask eke es 1.5959 9.05 5.58 7.728 3809 .115- .12 42 125 2419 47 
November......... 1.6415 9.20 5.35 7.363 3844 .12 — .125 41 26 .2625 44 
December.......... 1.7281 9.50 4.70 Tels .378 pls)= 4.185 42 2 26 44 
1925 
TAMUATY ie so eh bios. : 1.962 10.60 4.32 6.65 0.371 14 -— .145 44 28 26625) .44 
Bebruary.. 4: thls. «5 1.9645 10.70 4.40 6.65 .360 Bi3 = £185 44 .28 2771 44 
Maren, athe... 1.763 10.20 4.56 6.65 .408 .125- .18 44 .28 2715 44 
PEIN as ae lnere«« : 1.5595 8.95 4.03 6.4125 434 115-— .12 42 28 2729 44 
1 Nay Aone cy ee 1.8238 9.80 3.89 6.223 572 115- .12 42 28 2602 44 
GuITiee aes cae Me see oe 1.7119 10.02 3.96 6.223 768 115- .12 42 27 2726 44 
Ait toa B og ak oe Sa 1.6209 9.10 3.84 6.1275 1.004 125- .13 42 27 2824 44 
AUEUSTemiadttis es ou 1.6727 9.2647 8.9025 6.1275 824 13 - .135 43 27 267 44 
September......... 1.375 8.6545 3.84 6.1275 89 13 - .135 42 27 2626 44 
OCHODER teens one | W277, 8.00 3.46 5.8425 977 13 — .135 42 27 2311 45125 
November......... 1.422 8.11 3.74 5.985 1.051 13 — .135 42 27 2269 435 
December.......... 125% 9.20 Bo isis 5.985 990 125- .13 42 on 2252 405 
1926 
SAMUALY 3. Sesh oss 3 1.565 9.14 3.68 5.89 834 12 — .125 42 27 2366 405 
Rebruary<2.0euh ss, 1.54718 9.0545 3.74 5.99 624 .10 - .105 42 27 2347 405 
Mareh), fata as... 1.483851 8.625 3.58375| 5.89 5837 .10 - .105 40 27 2211 405 
Do UA a sa 1.5664 8.8083 3.70875| 5.795 511 .095- .10 38 26 211 39 
BUS soi tave ee a's! c 1.53765 9.00 3.70875| 5.89 478 .10 - .105 38 26 206 39 
FOO So. Sect tab te oo: <. 2 15325 8.727 8.70875} 5.89 429 .10 - .105 38 26 1983 36 
An | ey ne Sk eee 1-5889 8-9052 3°70875 5-89 413 -10 - -105 °38 26 2058 °36 
AMEUSE Meare oes«08 1-5098 8-795 38-8338 5-89 388 -10 = +105 38 26 2022 34 
September......... 1-4375 8-286 3-95881; 5-89 412 °105- °11 38 -26 | +18 °34 
Octoberrsee sss. s0% 1.435 8.21 4.0838 5.985 .428 .105- 11 OU .26 1464 34 
November......... 1.40975 8.00 4-14625| 5-985 +404 .115- -12 ay .26 | +1483 34 
Copper, 
Saxony, Ceoeh on Wool, Pulp, Pig Steel, |Electro-| Lead, Tin Spelter, 
Month, Mont- a that ne 4 Blood, | Ground- Iron, Mer- | lytic, | Mont- | Ingots, Mont- 
treal * | Toronto. wood, Basic. | chant | Mont- | real. Straits, real. 
No. 1. Bars. real. Toronto. 
Pound Yard Pound Ton Ton Ton Cwt Cwt Pound Cwt 
1924 $ $ $ $ $ $ $ $ 
Marcher tetera os 9545 1912 .30| 30.00-37.50}] 26.00 | 60.00 | 16.20 8.90 .60 8.30 
AER aha locas she dee 913 .1912 .33| 28.00-35.00} 26.00 ; 60.00 | 15.50 7.45 64 7.75 
Via sen yeah ote. 913 175 .84| 27.00-86.00} 24.00 } 60.00 | 15.20 7.10 50 7.50 
FUNC seeks 5 cate The 913 175 .34| 27.00-386.00} 22.00 | 60.00 | 14.60 7.40 .4625 7.50 
LT hiaseesis dS y aeee Bee ee 913 175 .85| 27.00-30.00] 21.00 | 60.00} 14.45 7.45 4775 7.45 
PAMPUST Jes Mechs 6s ote ators 913 18 .30| 27.00-35.00} 21.00 | 60.00} 15.50 7.70 56 7.80 
September........... .8715 18 .36| 28.00-35.00) 21.00 | 50.00 15.15 7.75 51 7.80 
WCLODer wy ashe devs 8715 18 0.38- .40}. 30.00} 21.00 | 50.00 | 15.00 8.15 515 7.86 
November pies. 4.x. .8715 175 .88- .40} 27.00-31.00] 21.00 | 50.00} 15.75 9.10 Miii)9) 8.45 
December 6.56! 0.2 .8715 175 .44— 46! 28.00-30.00] 28.00 | 50.00 | 16.30 9.95 575 9.10 
1925 
SAMUATY Heer rtiere rsh bead 8715 .175 .48— .50] 29.00-31.00} 24.00 } 50.00} 16.85 | 10.25 61 9.45 
Bepruany ae, aise > fas 8715 175 .48— .50} 28.00-30.00} 25.00 | 50.00 | 16.65 9.65 .59 9.05 
Marche ie ipinne sd. dae .8707 .175 .48| 28.00-380.00} 24.00 | 50.00] 16.30 9.40 .56 9.00 
ADI Mas ites ses .8507 ~h75 .40- .42) 28.00-30.00| 23.00 | 50.00] 15.40 8.10 53 8.55 
Mays. ces Se aROED BORE .8507 175 .86- .38! 27.00-30.00] 22.00 | 50.00} 15.50 8.10 .565 8.45 
PUNO: cee Mey. ss aeons .8507 175 .386- .38] 27.50-30.00} 21.00 | 50.00 | 15.50 8.45 56 8.60 
DULY S ectcdeede > code cet .8507 | . .175 .86- .38} 27.50-30.00} 21.00 | 50.00} 16.15 8.70 5825 8.75 
AUG US a bran s 2. sia .8507 2175 .86- .37} 26.00-30.00} 21.00 | 50.00} 16.55 9.30 .595 9.13 
September........... .8507 175 .82- .33} 26.00-30.00} 21.00] 50.00 | 16.55 9.55 595 9.30 
October Minas cde deste .8507 .1725 .35- .36] 26.00-32.00| 21.00 45.00 16.35 9.55 .6375 9.85 
November........... .8507 1725 .85- .36] 26.00-32.00} 23.00 | 45.00} 16.55 9.40 645 10.05 
December............ .8507 1725 .36] 27.00-83.00} 28.00 | 45.00] 15.80 8.85 64 10.30 
1926 
January teas ood 8507 1725 .36} 27.00-383.00] 23.00 | 45.00 | 15.90 9.10 64625 10.15 
Hebruaryvs.. cod. 08 8507 .1714 .34| 27.00-383.00| 28.00 | 45.00 | 16.15 9.00 655 9.35 
March 3.404)... 955.2 8507 1725 .82}| 27.00-383.00} 28.00 | 45.00; 16.00 8.60 66 8.85 
ADT soto eelebe re wade Hed .7677 1725 .31} 27.00-33.00] 22.00 | 45.00] 15.80 7.75 6525 8.675 
BLY RY. isiatayactete ll 8a HOWE 1725 .28- .29] 27.00-33.00] 22.00 | 45.00 | 15.78 7.55 .65 8.35 
PATS 5) Stes ag Opie .7677 .165 .29} 27.00-33.00} 21.00 | 45.00} 15.85 8.00 6325 8.65 
AUEY' <p tries od vee ©7677 165 °29 = -30| 27-00-33-00| 21°00 | 45-00] 16-00 8-10 65 9-075 
ANgust Dedede. ss 05 7677 °165 -30} 27-00-33-00] 21-00 | 45-00} 16-15 8-25 6625 8-90 
September...........| °7677 °165 30] 2800-30-00) 21:00 | 45-00 | 16-15 8-20 705 9-00 
October setae .7366 165 .30| 28.00-30.00} 21.00 | 45.00 | 16.15 8.15 725 8.925 
INowemiberites cael. stan ©7366 165 °29| 28.00-30.00} 22.00 } 45.00 | 15.75 8.00 7125 8.85 
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Table 7—Total Value of Imports and Exports, by Groups, in Millions of Dollars 


Imports of Merchandise for Consumption in Canada. 


Month. : Chemic- | Miscel- 
Vege- | Animal Wood |Ironand} Non- Non- 

protal | table | Pro- |Textiles.| and | itsPro-| Ferrous | Metallic | ®/¢.and | leneous 
P ‘|/Products.| ducts. Paper. | ducts. | Metals. | Minerals. Produdts. Lmodittes: 

ty $000,000 | $000,000 | $000,000 |} $000,000 | $000,000 | $000,000 | $000,000 | $000,000 | $000;000 | $000,000 
Maren ay een. eee 87-0 18-9 4-5 17-2 4-2 17-0 4-8 13-8 2-6 3°9 
ADELE Se erte ests a3 60-2 12:3 2°6 12-3 3°0 12-5 3°4 9°5 1-7 2°9 
May .cdaee eee be 72-1 17-0 3°6 12-5 38°4 14-9 3°8 10°6 2:3 4-0 
WUNOWs 1 vie teers ate be 66°4 14-9 3-2 11-1 3-1 12-6 3-2 12-3 2-0 4-1 
Pal yeec hs mies ees 72°6 16-6 3°2 14-2 3:2 12-0 3-1 13-8 1-8 4-8 
INCAS ORR ees STE 62-0 13-0 3-1 13-0 3-0 9-9 2-9 10-6 1-8 4-6 
September......... 63-9 13-6 3-2 13-6 3-2 9-9 3-0 10-9 2-1 4-3 
October Hues ie le 68-2 14:9 3-4 13-8 3°6 9-9 3°5 12-3 2°3 4-6 
November......... 66-2 15-4 3:2 13-6 3°2 9-3 3:5 11-4 2:3 4-2 
eae aise Eh ea 60:9 12-9 3-1 13-1 2:9 8-7 3:9 10-7 1-8 3°83 
Januarycses cases: 58-4 12-1 3-4 14-5 2:9 8-2 3:2 9-5 1-8 2:8 
Pebruaryenice sess. 61°4 12-5 3:9 14:8 2°7 10°8 3:3 8-9 1-7 2°9 
Marehi 2s 84-6 18-4 5-7 18-9 4-1 15-9 4-2 10-5 3-0 3-8 
Aprils areata be 59-1 12-0 3-2 13-2 2°7 13-1 3-0 6°8 2-1 3-0 
Bye Re 75-9 16-6 4-0 13-5 3-3 16:8 | 3-6 11-8 2:5 3°8 
June wy ee ea 75°6 18-0 3°8 13-0 3°2 15-0 3°7 12:3 2-1 4-6 
Tul yee ss sR ee 81-5 17-9 3-3 16:8 3-3 15-1 3-8 14-4 2°3 4-6 
AUSUStE SLi eoske 82-1 16:1 3°8 16-0 3-3 16-5 3°7 15-6 2-1 5-2 
September......... 78:7 16:6 3°5 14-5 3-4 15-6 4-5 13-0 2-4 5-2 
October ee ee 80-8 18-1 3-9 15-4 3°8 14-9 4-7 12-2 2°5 5°3 
November......... 75°3 17-7 3-9 14-5 3-7 12-8 4-8 10-6 2-8 4°5 
eeenney A SE Us 76-9 20-2 3°3 14-9 3-2 12-1 4-3 12-3 2-2 4-5 
JANUBIY eecalee 69-7 15-6 4-3 16-5 2-8 12-4 3°4 9-1 2-0 3-5 
Hebruarycusesssees 70-9 14-8 4-9 16-1 3-1 14-2 3:5 7:9 2-0 404 
Mareh! ipa. (0) 100-9 20-0 7°3 20-5 4-7 23-0 4-8 12-9 3:3 4-6 
AE Na 67°8 14-3 3°8 12-8 3-2 16-7 3°3 8-2 2°2 3°4 
Misty tees HCN ee 86-1 16-3 4-3 14:0 4-0 23-0 3-9 12-8 2-8 5-0 
SUNS TR Lal as 91-5 17-9 4-6 14-3 3°9 23°4 4-3 14:3 2-7 6°1 
July eR Fe 88-6 18-4 4-1 15-6 4-1 20-1 3:9 14:9 2-5 5-0 
August) 2 ialoo. ce 89°6 17-7 3°8 16-4 4-2 21-1 4-4 13-5 2-6 6-0 
September......... 85-6 16-3 3°9 14-1 4-1 18-9 4-6 15-3 2-7 5-7 
October............ 88-1 18-5 3°9 15-3 4-5 17-2 3°8 15-4 3:0 5:5 
November.......... 87-7 20°6 4-3 15-0 4-3 25-5 4-9 14-3 3+2 5-4 

Exports of Merchandise from Canada. 
Total F 2 
Iron Chemi-| Miscel- 
Total | Total | Exports] Vege- : Non- 

Month. Exports] Foreign] of Can-} table cee Tex- Woes and Non- Metallic cal and laneous 

; > - . an its | Ferrous} y;- Allied | Com- 

Ma LM o sn folie ae a ea ducts. tiles. Paper. | Pro- | Metals. aria) Pro- | modi- 

foe ete ; ducts. te ducts. | ties. 
al $000,000} $000,000} $000,000} $000,000} $000,000) $000,060] $000,000} $000,000] $000,000] $000,000} $000,000} $000,000 
March. jase 93-6 1-2 92-4 29-9 11-4 0-6 27-7 8-0 9-4 2-2 1-5 1-7 
Atri eben 49-5 0-6 48-9 15-5 5-6 0-5 16-1 3°7 4-2 1-1 1-0 1-3 
Mag are 105°3 1-2 104-2 57-4 8-4 0-9 20-9 5-0 6-7 2°0 1-2 1-5 
FUNGI ecco 88-3 1-1 87-2 39°6 10-0 0-6 21-2 5-3 6°8 1-5 1-1 1-2 
Salyer eee ce 88-2 1-2 87-1 32-8 14-4 0-7 22-9 4-8 7-2 1-8 1-3 1-2 
PUPUSEL setters ale 74:8 1-0 73°8 23-0 15-3 0-8 21-1 3°7 6-2 1-5 1-2 1-0 
September...... 82-5 heh 81-0 26-5 16°6 1-1 21-5 4-1 71 1-6 1-3 1-1 
October......... 104-3 1-0 103-3 43-4 19-7 1-1 22-9 4-6 6-7 2-0 1-5 1-2 
November...... 119-9 0-9 119-0 62-7 17-0 0-9 21-0 4-5 7-9 2-0 1-6 1-3 
Merced ae 125-5 1-0 124-4 66-2 15:9 1-1 22-1 5-4 9-2 2-0 1-5 1-3 
January .).sueee) 76-0 0-7 75-3 24-5 14-6 0-6 18-6 4-2 8-6 1-8 1:5 1-0 
February....... 71-2 1-0 70-1 21-9 11-6 0-6 18-8 5-0 8-3 1-4 1:3 1-1 
Maren ase 95-9 1-1 94-8 29-7 13-9 0-8 26:5 7-0 11-3 2-1 1-9 1-5 
AM scan sons 60:7 0-8 59-9 21-7 7:9 0-3 15-9 4-7 5-8 1-2 1:3 1-1 
£2 TR 79°5 1-1 96-4 47-8 9-4 0-8 21-9 4-8 7-5 1-8 1-2 1-1 
JUNG s es eee 94-3 0-9 93-5 36-6 13-2 0-8 24-1 5-3 8-7 2-0 1:3 1-5 
Palys) Ee 103-3 1:6 | 101-7 38-2 22-3 1-0 23-9 4-0 7°5 2-0 1:4 1-3 
Ausust ioe 0. 28 112-4 1-0 111-4 43-9 22-9 1-0 24-7 5-0 9-2 2-2 1-4 1-3 
September...... 109-6 1-1 108-5 38-9 21-0 0-9 26°8 6-2 9-1 2-5 1-3 1-7 
Octobers 2." 144-5 1-0 143-5 75°8 20-9 0:9 24-9 7-0 8-2 2°6 1-6 1-6 
November...... 141-4 1-1 140-3 73°2 18-0 1-0 24-0 8-4 10-0 2°5 ey, 1-6 
sic Vernet 176°4 0°8 175-6 110-2 18-3 0-8 23-5 7°8 9-7 2°3 1-6 1-5 
January...) tose 85-7 1:0 84-7 36-6 13-0 0-4 19-5 5-4 5-6 1:8 1:3 1-0 
February....... 88-8 1-3 87:5 387-4 10-9 0-4 21:5 7-2 6-1 1-6 1-5 0-9 
Marchi... a tee 114-0 1-7 112-3 45-9 13-1 0-7 27-9 8-9 10-3 2-1 1-7 1-8 
Aprile .e. sos. ¢0% 60-9 0:7 60-2 22-0 6°9 0:3 17°6 5-2 4-5 1-4 0-9 1:3 
BV aawcesne omen 93-1 1-7 91-4 43-4 9-0 0:5 21-3 6-2 6-3 1-9 1-2 1-5 
JUNC Fe. cs hose 119-4 1-2 118-2 64-4 11-0 0-7 25-6 5-5 5-8 2-9 1-2 1-1 
July fees eee 111-6 1-3} 110-3 46-6 17-9 0-8 26-7 5-0 8-2 2-2 1-2 1°6 
ANPUSU: .c Sacer 91-7 1-0 90-6 30-1 16-2 0°7 25-9 4-8 7°8 2°2 1-4 1-6 
September......] 93-3 1+1 92-2 31-7 1623 0-8 25-6 6:3 6-2 2-3 1-2 1-7 
October.:7 0 eel 13125 1-2 | 130-3 64-9 18-8 0:7 26-4 6-7 6°9 2°6 1-6 1:8 
November..... 154-0 1-7 | 152-4 86-9 18-1 0°7 25°3 7°7 7:7 2-9 1-7 1-5 
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Table 8—Banking and Currency—(Data from Canada Gazette). 
Surplus Per- 
} of centage Cal] hei Notes aoe 

Last day of | Demand| Notice | Current | Notice of Invest- | + 2 ‘ee in r Gy tat 
Month. Deposits.| Deposits.| Loans. | Deposits} Current | ments CANS | BOLD TOT Ut aade acne eo 
° EJse- || Redemp- Notes in 
over Loans to | Holdings % 43 ; oO Hands of 

Current | Notice WHOLE: Not Of | Public. Publi 2 

Loans. | Deposits. otes. Mates 

$000, 000 p.c. $000, 000 $000 p.c. 
1924—March dep iar 493-9 1,192-6 1,006-9 +185-7 84-4 469-9 208-3 166,877 |181,265 92-1 
pNjoba eee 504-3 1,211-5 1,005-4 +206-1 83-0 484-1 205-3 166,155 |173, 863 95:5 
MEGS os 3 ia) 479-3 1, 204-8 989-3 +215-5 82-1 495-3 200-0 165,715 |181,397 91-4 
FUNC Hee his oe 529-1 1,189-0 986-4 +202-7 82-9 510-0 176°8 165,044 |180,570 91-5 
Malye ees 489-5 1,189-2 573-4 +215-7 81-9 507-1 166-4 163,985 |170, 547 96-2 
August..... 485-4 1,178-9 963-3 +215:5 81-7 511-6 174-4 165,311 |179,792 89-8 
September. 497-4 1,177-4 956-7 +220-7 81-3 565-4 148-9 166, 634 |175,312 95-1 
October.... 518-8 1,189-1 981-1 +208-0 82-5 554-3 155-5 192,062 |188, 182 102-1 
November. 533-3 1, 231-9 961-3 +270-5 78:0 496-7 186-6 215,379 189,799 113-4 
December. 595-3 1, 237-6 938-7 +298-9 75:9 535-7 187-2 205,145 |177,173 115-8 
1925—January.... 502-8 | 1,249-6 910-7 | +338-9 72°9 542-3 | 205-0 |) 194,753 168,059 115-9 
February... 482-8 1, 260-9 908-4 +352-5 72-0 569-9 212-2 188,326 |170, 684 110-4 
March..... 491-4 1, 266-2 917-6 +348 -6 72°5 569-0 200-0 183,711 |168, 993 108-6 
Aprile..es 513-2 1, 264:°0 909-4 +354-6 71:9 564-1 228-9 || 179,912 |168, 476 110-1 
Maye eo mee 472-7 1,259-9 909-1 +250°8 72:2 574-6 209°8 181,751 {172,741 105-1 
yunes:.4:05 2, 495-5 | 1,253-7 895-6 | +358-1 71-4 574-1 | 217-0 || 183,265 |173,155 105-9 
Buby ee 480-8 1, 255-0 881-3 +373 °8 70°8 575-5 222-6 185,409 {171,362 108-1 
August..... 494-6 1,261-4 878-9 +3882-4 69-7 571-0 226-8 183, 884 {173,113 106-2 
September. 589-3 1, 268-6 903:7 +364-8 71-2 563-9 250°8 169,399 |182,028 93-1 
October.... 598-7 1,277-6 906-2 +371°3 71-0 573-1 225°1 201,059 |197,898 101-5 
November. 654-2 1, 298-8 910-0 +388-9 70°1 559-0 248-8 235,204 1192,538 122-3 
December. 597-4 | 1,318-9 903-3 | +415-6 68-6 549-6 | 258-6 |] 222,267 |175,979 126-5 
1926—January.... 524-0 | 1,316-3 869-6 | +446-7 66-0 562-7 | 256-3 |} 201,902 |172,935 116-6 
ebruary 509-5 1,332-8 862-7 +470-0 64:8 564-3 264-6 198,763 |176, 245 112-8 
Marchi: Ge: 559-7 1337-6 900-4 +437 -2 67-3 576-7 240-4 173,231 |166, 466 104-1 
Aprilen. a 537-3 1,340-5 931-0 +409-5 69-5 549-8 205-8 176,390 |175, 264 100-5 
Mia yates toed 539-2 1,334:8 926-5 +408-3 69°4 544-2 216°7 178,907 |173,229 103-1 
June... .... 552-5 1,328-2 931-5 +396-7 70°2 539°6 243-0 181,039 |177, 653 101-9 
TUIV wee 6 539-1 | 1,329-9 941-5 | +388-4 70°8 530-2 | 238-6 |] 198,514 |183, 288 108-3 
August..... 532-5 1,343-1 945-3 +397-8 70°4 528-2 245-2 201,138 |177,628 113-4 
September. 558-4 | 1,335-9 959-9 | +376-0 71-8 527-7 | 260-8 |} 203,338 {181,453 112-1 
October... 575: 1,347°6 983-4 +364°1 73°0 506°3 267°9 212,096 (199, 222 106-5 
Table 7—Indexes of Banking and Currency! 
Call Call Gold for | Notes in 
Demand | Notice | Current | Invest- Loans Loans |}Redemp- ands 
Month Deposits.| Deposits.} Loans. ment in Else- tion of of 

Holdings.| Canada. | where. Notes Public 
Bye BNW ICN oo) a AE rosy cy Cea ar eg 99 98 99 116 99 107 86 102 
aN ope USMS UE Mek bs tA 99 100 98 113 103 103 87 99 
NTA yi Reacts one dita gic mo alee ols 95 99 97 121 99 101 88 105 
SUMS ae cs Heys e] aber eee Ww ssa 102 98 98 122 98 89 87 104 
Bf Si) AN A 2 ee SU aS 8 A 96 98 97 118 98 87 90 99 
ABU Ste Cele ee ae 94 97 96 118 100 90 93 105 
DEPLEMUDON fue ie lors kale 97 97 94 125 100 77 95 100 
WEtODers ac cnet anes ee 99 98 95 116 106 82 107 101 
INOVOMDEN s hiciajedidic-e scsi eve 98 102 93 102 106 88 117 99 
WMScempers si vesaeslAse cles «ca 108 102 92 103 108 93 107 93 
1925-——JanUALY 2 6c. caw atten ss oes os 101 103 92 110 109 111 100 95 
BIC TULABN 2 cee Siam tke Mrckstelae see: + 98 104 91 121 112 111 95 93 
EO TO4 SeOP mae “One Dea ee 99 104 90 127 110 103 94 9¢ 
NOTA cies eietee cite aioeen nee 101 104 88 132 113 115 93 9) 
IV ine esas cromia craters vet laste: « 94 104 89 141 108 105 96 100 
JUDO erste stein tos creae tatastslbate eestcie as 85 |. 103 89 138 120 109 99 99 
Dinky. se Neen Res aS 94 104 88 134 106 116 100 99 
UIPUSELE Wel terete tecteeene cr oia%e 96 104 88 132 108 117 100 110 
Neptemberninsytce + scenes 115 105 89 124 113 130 97 104 
OCtOber pees ceteris 111 105 88 120 117 119 115 107 
INO Ver DER mate aes sacral ae 122 107 88 115 125 117 128 101 
Dscemiber. awe ees ceca sss 109 109 88 117 115 128 116 92 
MO 2G —— JANA corre ee ci cteic ove sin oon'sier’s 105 109 88 114 114 138 104 98 
BODIUAT Siete tlo ae poco? 104 110 87 120 125 136 101 100 
anCD ia eende we cietes« ayes 113 110 89 129 128 124 89 94 
EATON Lerten eter crea ord wrasse eas. oss 106 111 91 128 139 104 92 100 
Mary ters lotaetatalovsttie islet s/ae.si0)5. bei 1° 106 110 91 133 138 109 95 109 
DUNO wees ciate cis cleoieals ele \staiaie 106 110 93 129 138 122 96 102 
MUL Vaeeere somes fe cine s sisieeies 106 110 94 124 137 124 107 106 
PN SEEDS TS abt An Sane cE 103 111 95 122 135 126 113 104 
Septem bers. wean & voure cess 109 110 94 116 134 135 117 104 
Mctobersncccs. eos gees usaises 106 su 95 107 134 141 121 107 


1 Corrected where necessary for Seasona] Variation, and Expressed as a Percentage of the Monthly Average for 


1922 to 1925. 
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Table 9—Index Numbers of Security Prices, Weighted: 1913 =100. 


1. Common Stocks. 


Public Service (Railway, 


- Industrials. Steamship, Power, etc.) 
Month. Se S Food & a 
Iron . ae | Pulp Textiles} and a a : 2 
Total. | and oe |_and |Milling.| and | sllied|} All £2 | SoH. e 8 
Steel. | S44 | Paper. Cloth-| Pro- | Other. |Total| 2¢ | 22 / 8 | . & 
Bo 8 ing ducts 2S: | 8 sat ees 8 
BAO Sei 5a| @~ | £O 
a H = BH} © 
Number of 
Stocks 31. 2. 3. 5. 4, 5. 6. 6. 10. 2. 2. ube 5. 
Included. 
1924. 
JANUSTY, «= tai slat 125-2 37-0 64-1 173-8 161-1 232-0 91-9 157-6 | 74-8 | 65-1 | 31-3 | 87-3 | 150-6 
February. esac 127-2 38-3 67-7 177-7 163-5 228-5 94-6 159-4 | 76-2 | 65-4 | 30-9 | 87-1 | 160-4 
Mare 125-9 38-9 71-1 172-1 160-1 224-2 92-9 160-3 | 74-8 | 63-9 | 30-0 | 88-8 | 158-9 
April. So... ese 120-7 35-3 65-4 165-7 159-5 211-0 89-2 155-5 | 74-9 | 64-4 | 29-0 | 86-8 | 157-3 
YK vss ater eae 119-9 34-0 62-3 165-5 157-7 210-6 88-4 156-0 | 76-1 | 64-6 | 30-0 | 87-3 | 165-2 
TUN reat eaeeee 119-8 33-9 62-6 162-2 157-7 212-4 91-5 156-5 | 76-4 | 63-9 | 31-2 | 88-7 | 171-7 
Daly shee PO ke 120-3 83-5 66-1 161-0 160-7 | 208-3 96-4 158-4 | 77-1 | 64-5 | 32-6 | 89-4 | 173-0 
AUIPUS ti.) fe eater 123-1 34-4 65-7 165-2 164-6 | 212-0 98-3 162-9 | 77-6 | 64-7 | 35-6 | 90-5 | 174-1 
September....... 125-3 85:8 69-1 162-9 167-7 217-8 102-1 168-0 | 76-8 | 63-4 | 34-1 | 93-1 | 176-0 
October 31/5: 520.03 123-5 35-6 68-4 153-4 172-6 | 222-8 104°8 165-7 | 77-9 | 63-6 | 33-7 | 93-5 | 184-1 
November....... 125-2 37-1 70-2 } 150-7 176-2 228:°8 106-6 170-1 | 79-2 | 65-6 | 33-8 | 93-9 | 181-2 
December........ 128-2 38-4 72-9 154-3 182-7 230:°8 111-0 172-8 | 76-3 | 64-9 | 36-2 | 94-1 | 160-3 
1925. 
January... ta sewn 133-5 39-5 75-8 154-4 195-6 | 286:3 126-1 183-3 | 76-6 | 64-4 | 37-2 | 92-2 | 166-4 
February......... 141-3 40-7 80-4 156-4 | 210-5 | 241-5 139°0 | 202-9 | 77-4 | 64-3 | 37-7 | 91-5 | 174-1 
March 140-0 38-7 77-4 158-0 | 204-1 236-1 138-1 203-2 | 76-5 | 62-6 | 38-2 | 92-9 | 177-4 
Alpral ioc Se ate Se 139-6 38-8 77°8 157-0 197-5 | 240-1 139-5 | 203-2 | 75-6 | 61-3 | 36-7 | 92-3 | 179-8 
DBVE Gai cto a 143-4 38-7 77-9 153-9 198-0 254-3 144-5 | 217-3 | 76-5 | 61-5 | 39-0 | 93-0 | 184-2 
Tine. SM 146-3 89-2 76-2 158-2 199-8 | 258-4 152-4 | 222-2 | 76-3 | 60-1 | 38-9 | 94-3 | 192-2 
TubyAeeive doef 150-9 38-8 74-9 159-7 | 210-0 | 265-7 158-2 234-8 | 77-3 | 60-9 | 40-6 | 93-8 | 194-7 
August: cP ek, 2. 161-8 40-2 78-0 169-1 222-7 273 +7 173-7 | 260-9 | 79-4 | 61-6 | 42-9 | 95-0 | 206-1 
September....... 163-4 41-1 76-6 164-7 | 226-8 | 280-4 189-5 | 261-8 | 80-7 | 62-4 | 42-0 | 95-6 | 208-& 
October.......... 171-6 42-9 74-2 164-2 224-9 285-2 191-9 295-3 | 82-0 | 63-9 | 40-8 | 95-3 | 213-1 
November....... 171-0 43-2 72°2 165-8 | 224-5 | 283-9 197-7 | 295-3 | 81-4 | 63-8 | 41-2 | 94-9 | 209-C 
December........ 175°5 44-7 70:6 182-8 | 222-6 | 287-1 196°5 297-1 | 81:3 | 62:8 | 41-2 | 95-8 | 214-2 
1926. , 
January... 4ce-be 185-6 44-7 70-2 189-7 235-0 | 294-1 194:0 | 332-1 | 82-6 | 64-2 | 41-7 | 95-3 | 216-C 
February.../..... 197-0 46-6 75-2 198-6 | 240-9 296-9 194-4 | 377-3 | 85-8 | 67-5 | 42-3 | 95-1 | 220-7 
Marehy .\. 3%, tee 1896 46-3 75°5 193-0 230-5 292-1 191-3 346-4 | 84-7 | 66:6 | 40-5 | 94-1 | 218-7 
Aprile to auets 186¢7 45-3 75°9 192-7 | 215-4 | . 289-0 187-2 | 342-3 | 85-4 | 66-6 | 39-8 | 93-7 | 224-9 
BY silts tseerneer 182-8 44-4 74-2 187-6 | 209-6 | 287-2 195-7 330-9 | 86-1 | 67-7 | 39-4 | 91-5 | 224-1 
RP Pech’ fe), SA 187-7 45-3 75°5 181-4 219-6 289-3 201-9 352-7 | 88-1 | 69-4 | 39-5 | 94-0 | 228-4 
Sales); Sb ee 193°7 45-5 77°0 198-2 | 218-3 | 296-6 | 210-0 | 357-2 | 88-7 | 70-6 | 40-8 | 94-1 | 225-8 
August). ch see. ec 203-6 47-4 77-5 | 214-9 | 227-0 | 298-8 | 214-0 | 379-1 | 90-5 | 71-1 | 41-7 | 94-1 | 237-3 
September....... 212-6 47-5 81-3 231-5 238°2 | 300-1 221-8 | 394-5 | 90-9 | 71-6 | 44-4 | 94-1 | 236-6 
October? .:/. 185. .: 209-0 47-3 82-7 | 231-2 233-4 | 292-1 219-4 | 382-6 | 90-9 | 70-4 | 45-0 | 93-7 | 243-7 
November....... 214-3 49-8 81-4 | 233-8 241-7 | 301-5 227°7 393-6 | 91-4 | 70:9 | 44-9 | 94-0 | 245-5 
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Table 9—Index Numbers of Security Prices, Weighted: 1913 =100—Concluded. 
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Month. 


Number of 
Stocks 
Included. 


PAUP UST nice <s 
OgtooeYr.oo.0 o. 


WMetober wens... 


October........ 
November..... 


1. Common 


2. Preferred Stocks, Industrials. 


Tron and Steel 
Products and 
Construction. 


Pulp 
and | Mill- 
Paper.} ing. |Cloth- 


Tex- 
tiles 


Food 
and 


and | Allied | All 


ing. 


Pro- |Other 


ducts. 


3 


Bonds. 


Bonds. 


Shares Traded, 


and Call 


Shares 


Loans. 


Call 


Traded, | Loans, 
Montreal.|Canada. 


———— OOo OOOO OO | | —_ | | | | | | 


————_— | | | | | | | | | | | | LL 


Stocks—Con. . 
General 
Banks.| Index 
-| Number. 
9. 50. 
91-4 97- 
91:6 98 
91-2 97- 
90-3 95- 
90-0 95- 
89-8 95- 
90-0 96 
90-3 97- 
92-3 98 
95-0 98 
97-0 100 
96-8 99 
97-2 102 
97-5 105 
98-1 104 
97-3 104 
97-4 106 
98-6 107 
99-5 109 
100-4 115 
103: 116 
105-9 121 
106-7 120 
106-9 122 
107-7 127 
108-0 134 
107-3 129 
106-4 128 
106-2 127 
107-0 130 
108-1 133 
107-7 138 
108-0 142 
107-9 140- 
108-1). 143- 


Pte ti “aoe uci pie 
rt Or WO OPT AICO CO DD 


100-0 


65-5 


for) 
bo 
D> © OUR © De © CO OD 0O 


on 
or 
RDO ONO AIWOOH 


00 GO 09 CO “J CO CO CH CO CO CO OO 
aN OOCONnrHNwNNO 
anon Fr PROP Re ATe 


(os) 
] 
Re ONIW POD NWO rh 


~I 
[2] 

ee ken Pam om eight 

HAmamwnwnowoowrko& 


i 3. 
145-3} 98-7 
155-3] 100-9 
154-2) 100-7 
147-4) 100-6 
137-1] 100-3 
147-7} 99-3 
150-4] 99-8 
155-9} 102-4 
159-6) 104-1 
152-4} 104-5 
150-1} 105-1 
153-1} 103-6 
161-4) 104-9 
163-6] 106-9 
160-2) 107-4 
159-4) 106-5 
158-6} 106-6 
160-9) 106-6 
154-3} 106-3 
153-6) 106-9 
151-9} 107-2 
153-4) 107-1 
152-7} 104-8 
156-3] 105-6 
156-6) 105-0 
158-3} 103-8 
157-0} 104-6 
152-3} 103-0 
147-4) 101-0 
148-6) 101-1 
151-7} 109-8 
155-4) 100-5 
158-5) 101-1 
155-0] 101-4 
155-1} 102-6 


119-3 


— 
— 
«J 
DONO OD WaT 


— 
— 
co 
Ou 


103-1 


oOo 
lor) 
boo OO CORO OO 


—y 
So 
— 
RTD OF WOOT 


347,709 
294,207 
223,219 
167, 849 
166, 466 
141,977 
137, 687 
182,538 
169,733 
269, 890 
307,917 
277,411 


393, 118 
297,577 
265, 342 
189,070 
304,476 
257, 154 
290,402 
427,009 
398,367 
637,444 
322, 674 
484,003 


512,022 
810,918 
581,524 
323,094 
335, 398 
285,975 
270,542 
976,070 
786,615 
735, 135 
484,400 


— 
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Table 10—Canadian Public Pinanvel; 


‘ Expenditure Public Debt 
Revenue during month. during month. (end of month). 
a Post Wxeice I “Frotal” | Grand ‘| Gross, Aware Nee 
F 08 ixcise Income ota ran ross Active e 
Customs.) Excise. Office. | Taxes.| Tax. Total. Ordinary.| Total. Debt. | Assets. | Debt. 

1924, $000 $000 $000 $000 $000 $000 $000 $000 $000, 000}$000, 000}$000, 000 
JANUAT Yc Wen. cereiees 9,296.| 3,097 2,300 | 10,080 834 | 28,788 23, 236 24,014 2,937 526 2,411 
Hebruany.ds.e sc: 9,870 2,409 2,200 8,614 1,129 | 26,866 17,545 18, 048 2,937 527 2,410 
March agar isa e. ces 10,187 2,677 2,300 5, 667 1,318 | 24,550 23,381 24, 043 2,933 524 2,409 
MATT Cito tate ce ears 9,721 2,441 2,200 4,550 5,706 | 14,859 Ght12 6,375 —- — 2,400 
IVES Presa eat ere 10,503 8,625 2,300 7,585 | 35,899 | 61,238 42,489 43,314 2,857 472 2,385 
JUNG N. Ree eee a ciate 8, 834 3,192 2,200 6,346 1,333 | 23,839 25,449 26,914 2,870 481 2,390 
Stulivee sh atoa nt lay ia 9, 630 3, 807 2,200 7,436 3,446 | 28,872 |: 22,497 24, 884 2,860 468 2,391 
PATS UStsiicaielieaan arc 8,298 3,506 2,235 7,297 7,427 | 28,716 17,209 19,452 2,864 476 2,388 
September......... 7,720 3,569 1,800 7,161 2,296 | 24, 643 22,629 29,872 2,973 588 2,385 
Octoberiie: cts cae 10,040 Se onl/ 2,000 7,516 1,092 | 27,328 16,000 17, 803 3,017 641 2,376 
November......... 8,219 8,526 2,000 7,697 2,248 | 25,826 56, 487 58, 365 2,965 553 2,411 
Decem bers. .4.5...6% 7,586 38,540 2,800 7,320 729 | 238,709 28,539 29,776 2,942 §24 2,418 

1925. 
VANUATY osieh. Gaels « 8,025 2,427 2,200 6, 446 614 | 22,859 19,712 20, 388 2,910 494 2,415 
NOD LUAT Yo) 2 icheveterss 8,353 2,713 1,891 5,909 824 | 22,106 18,959 19,606 2, 888 476 2,412 
March. | sins ante 3 10,579 1,694 4,163 5,936 1,135 | 26,483 20,502 21, 299 2,865 462 2,403. 
PADEUG Uw hnoR tes 9,207 3,010 2,200 2,923 5,502 | 28,231 PB 2,895 _ — 2,398 
NMDA icile.< ates weep cea 11,019 38,625 2,300 6,462 | 37,171 | 61,510 41,903 43, 202 2, 884 505 2,379 
FUNG es see het ases 10,780 3,605 2,300 8,436 702 | 27,851 26,818 28,312 2,867 488 2,379 
DEV as lets ertotecle te 10, 666 3,816 2,200 8,404 2,687 | 29,148 24, 624 26, 242 2,857 482 2,375 
AULUSE.- oe esiecas dels 10, 424 3,895 2,100 8,393 583 | 27,356 16,110 18,030 2,836 469 2,367 
September......... 11,056 4,087 2,000 8, 800 2,980 | 30,704 17,983 19,991 2,811 451 2,360 
Octobenries cee 12,070 3,855 2,100 8, 906 1,080 | 30,410 29,536 31, 158 2,835 474 2,360 
November......... 10,187 3,681 2,200 8, 659 1,953 | 28,786 49,318 50,853 2,900 517 2,383 
December......... 9, 693 4,040 8,000 8,510 661 | 27,672 22,953 24, 405 2,862 481 2,382 

1926. 
PADUALV Ge ose ae 8,908 2,968 2,300 7,730 O2fulneD \02S 26, 192 26, 993 2,857 476 2,380 
He DU IAT Vie. eecele & 10,129 2,820 2,397 6, 748 705 | 25,603 19,083 19,746 2,849 468 2,381 
Maren aay acing. 12,076 3,141 5,238 6, 883 883 | 30,060 24, 040 24,802 2,821 443 2,379 
APT nant as ai see 10,920 3,250 2,300 5, 241 3,144 | 25,120 7,405 7,450 —_— —_ 2,377 
INES Vil ey eRe orks ‘Peas 11, 608 4,077 2,300 4,075 | 33,562 | 56,911 39, 109 89,725 2,854 498 2,356 
JUNE So). ieee eee 12,690 3,973 2,300 9,047 1,003 | 30,689 26,339 27,878 2,829 471 2,358 
Dali ean oo 11,710 4,368 2,300 9,533 3,089 | 32,818 18,962 23,540 2,831 482 2,348 
AUGCUSE ce UM Meares 12,351 4,523 1,600 9,661 527 | 31,059 17, 739 22,896 2,826 485 2,340 
September........ 12,154 4,559 1,600 8, 686 1,744 | 30,771 24 , 364 26, 282 2,816 480 2,336 
October eee eon.. 12,132 4,583 1,900 9,803 412 | 30,430 22,508 24,046 2,817 487 2,329 
November........ 12,850 4,854 2,000 9,777 1,949 | 35, 264 47,641 50,257 | 2,831 486 2,344 


Total eight m’ths.. 
April- Nov. 1926-72 96,415 | 34,181 | 16,300 | 65,823 | 45,480 |273,062 203,275 227,768 _ _ _ 
April- Nov. 1925-62 85,510 | 29,574 | 17,400 | 60,9838 | 52,658 |257,788 210, 220 224, 967 — — _ 


1 Data from the Canada Gazette. 
2 The Canadian Fiscal Year commences April 1. 
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Table 11—Significant Statistics of the United Kingdom. 
Index of Nine 
Wholesale} Bank of England. Clearing 
Prices. Banks. 
| 3 
E i i 
FQ ~ 2 5 oS 
on S el BR os Sl uwe| ao a pale) 
Monn sae ie |) 8 | ag £ A) oo] § a5 |g= 
ale Oi (thy sy e R | ed ca) ‘4 Ue Ss B a = | 2 BS on 
on, An| On /oB Bee le -| Qn S| sp] 22 BAS |04 
ei [mal] Ssless| agg | S| | ¢) 88) 43) eS) 8) 8 lsosig-. 
Ba taal ss ises| S88 | Bl 2 B[ 35] Se1 38] 88] gS lxguless 
eu | $8| Ee leas) 203 | 3| 8 | S28) fA] 5S) 25) 22) Se lséstane 
aa | 20! &2laso| 584 | 8! 6 | é41 5351 AS) 55] 2] 6A lSesisad 
Thous- ae Thous- 
ands of Millions of | ands of | Relative 
cote Pounds Sterling | Workers.| to 1913. |Millions of Pounds Sterling 
ons 
1924 
January.e....... 647} 3,467) 39-2) 48-8 1,371} 165) 161-4) 128-1} 104-0 105| 279-9) 1,053] 1,674] 116-9] 3-38 
February....... 623] 3,205) 32-5) 52-7 1,227| 167) 163-3] 128-1) 103-1 110) 277-5] 1,032} 1,633) 120-5) 3.41 
OPCUG see islets « 679| 3,379} 32-1] 46-7 1,188} 165) 161-2} 128-1) 103-9 101) 285-2) 1,009} 1,603) 119-3) 3.16 
CADE et ose a s.s 628] 3,454) 23-5) 48-3 1,115) 165) 160-9} 128-1] 103-2 111} 290-1} 1,015) 1,615} 119-5) 3-06 
NERY a eee eecseis 661] 3,410} 38-9] 55-4 1,088) 164] 160-5) 128-2] 103-3 105| 286-1) 1,024] 1,618) 119-7); 3.06 
SUNG isles ois 618) 3,125} 25-8) 49-5 1,085) 163) 160-4) 128-3) 105-4 113} 292-1] 1,037) 1,652] 119-9} 3.25 
ULCERS Fie ee 625| 3,898} 31-7) 57-2 1,135} 163) 162-8) 128-3) 104-6 112} 295-6) 1,051) 1,643} 120-4) 3.78 
TALUS cts sete s 2 598} 2,940; 28-6) 538-1 1,221} 165] 162-4} 128.4] 103-3 105) 289.4} 1,026) 1,617) 121-6] 3.84 
September...... 578) 2,976] 27-3) 48-9 1,240} 167) 166-2) 128-4) 99-8 111) 287-5) 1,020) 1,612] 120-7) 3.82 
October........ 596} 3,414) 37-2} 52-8 1,278} 170} 171-9} 128-5] 101-1 111} 285-0} 1,045) 1,634] 121-9} 3.69 
November...... 593] 3,317) 36-2] 52-0 1,271) 170) 171-2] 128-5} 101-3 112} 288-1] 1,045} 1,628] 126-2) 3-69 
December...... §90| 3,448} 47.5) 52-9 1,260) 170) 173-8} 128-6} 101-3 166] 296-3) 1,046] 1,656) 126-9} 3.88 
1925 
January... 2: 584| 3,771) 50-9} 55-0 1,320] 171) 170-4} 128-6) 97-5 107} 281-2) 1,063} 1,653} 129-0} 3.78 
February....... 551) 3,316] 38-5) 55-3 1,331] 169) 168-4} 128-6) 97-9 106} 281-2) 1,055] 1,643] 129-2) 4.69 
Marchetiettec: 618} 3,453) 36:6) 55-5 1,308} 166] 164-8} 128-7) 94-4 106} 288-6) 1,043] 1,605) 127-2} 4.28 
ADE cae sein ch 579| 3,295) 33-7| 48-2 1,292] 163} 161-8} 155-7) 94-4 105} 289-8] 1,039] 1,606] 126-9} 4.41 
MAY Soo eninside ces 584] 3,320) 31-3) 51-1 1,295} 159] 159-7) 156-5} 94-9 107| 295-5) 1,049] 1,598) 125-6} 4.44 
MUNG eres ss 518] 3,323) 28-8] 47-7 1,406) 158] 154-4) 157-6) 92-7 118) 293-5) 1,056} 1,624] 125-5] 4.56 
Diilver eee eee 501| 3,499) 27-6] 51-6 1,327) 158} 158-0} 164-3} 90-3 103) 301-0) 1,080] 1,633) 124-2} 4.28 
AUZUSE A soe 452| 3,039] 27-7) 49-5 1,441) 157} 158-0} 162-5) 88-7 104] 295-8} 1,063) 1,611] 127-1); 3.81 
September...... 456] 2,996] 28-3) 48-8 1,424) 156] 156-1) 160-5} 88-5 102} 293-0} 1,075] 1,613] 126-6} 3.59 
October......... 481) 2,029) 33-7) 53-8 1,354] 155] 153-2} 150-3) 86-7 103} 291-6) 1,082] 1,627] 129-5] 3.84 
November...... 502) 3,248) 39-1) 48-1 1,314) 154) 156-5} 145-7} 87-0 111} 289-4} 1,072] 1,619) 132-2) 3.94 
December...... 507| 3,453} 49-0} 51-8 1,248] 153) 153-4} 144.6] 88- 161) 296-8) 1,078) 1,647) 1382-5] 4.84 
1926 
January..2.02. 62 542] 3,488] 50-9) 48-4 1,318] 151) 152-1) 144-5) 85-3 101} 287-3) 1,088] 1,637] 1382-6) 4.56 
February....... 510| 3,140} 32-2) 50-8 1,248} 149} 150-5] 144-6) 85-5 106} 287-0} 1,073] 1,606} 131-6) 4.13 
Manchin 0.04” 578] 3,491] 31-9) 53-5 1,166) 144] 148-4] 145-3) 86-5 108) 295-3) 1,064] 1,588) 129-2] 4.41 
Aprilgyen . S288. 530] 3,238) 32-9] 41-5 1,034) 144] 147-6] 145-1} 84-8 96} 294-5) 1,072] 1,590) 128-7] 4.25 
Ma Wi te wrroee 90} 3,202} 24-6) 39-1 1,6147| 145) 147.9] 147-6} 84-7 119} 299-2) 1,063] 1,590} 131-0) 4.31 
JUNO se Te 42| 3,233] 27-6) 42-2 1,6397} 146] 146-9} 149-0) 85-5 119] 294-0] 1,084] 1,630] 133-6) 4-25 
JUV Risse s eee 18} 3,416] 30-8] 49-2 1,7377| 149] 148-2) 153-4) 84-0 102} 290-8} 1,107) 1,646) 132-8} 4-25 
Angust.c ese te: 14) 3,201] 30-8] 42-7 1,5507) 149] 149-4) 154-1] 85-0 109) 289-8} 1,098} 1,634] 135-4) 4-59 
September...... 13) 2,924] 30-0} 43-2 1,5287| 151] 150-6) 154-3) 84-3 101} 286-6) 1,0°6] 1,623) 136-5) 4-66 
October , 13} 3,538) 34-8] 44-9 1,5167| 152) 154-1) 151-2) 82-8 105} 286-3) 1,110) 1,649] 134-5) 4-75 
November sue licc sey Dt OO Melee ictasitlsrsterens PrOLOMi ered teresa 151-41 83-4 TAS ZS 5S 8 ee Sale NSARM 4-63 


1 Data from the Economist, London, England. 

2 Data from Monthly Accounts of Trade and Navigation. 
3 Data from Ministry of Labour Gazette. 
¢ Data from Board of Trade Journal. 

5 Compiled by the Statist, London. 

§ Compiled by the Banker’s Magazine, London. 
7 Exclusive of coal miners on strike. 
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Table 12—Significant Statistics of the United States.—(a) General Business Factors. 
Index of | Index of Bank 
Building Pig Unfilled | Passenger] Cotton | Produc- | Whole- | Debits 
Contracts| Iron Orders Auto- |Consump-] tion of sale Outside | Imports.’| Exports.? 
Awarded},| Produc- U.S mobile tion.4 22 Basic | Prices, N.Y. 
Month. tion.? Steel Produc- Commo-| Brad- City.5 
Co.3 tion.4 dities5 | street’s.6 
Thous- | Thous- ; : 
Millions | ands of | ands of hous- | Thous- Millions | Millions | Millions 
of Long Long ands of | ands of | 1919=100 | 1913=100 of of of 
Dollars. | Tons Tons Cars Bales. Dollars. | Dollars. | Dollars. 
1925 
January...... 296 3,370 5,037 206 590 127 151 22,277 346 447 
February 299 3,214 5, 285 243 550 124 151 18,571 334 871 
March....... 481 3,564 4,864 321 583 120 150 21,219 385 453 
ADI see cele oh 547 3,259 4,447 378 597 119 149 20,592 349 399 
MGV. Ses cork 496 2,931 4,050 366 532 111 145 20,397 327 371 
DUNOs coe caentor 540 2,673 3,710 352 404 110 148 21,691 325 323 
JULY sacapnete et 529 2,664 3,539 349 484 113 150 21,559 326 340 
August....... 590 2,704 3,513 216 449 109 155 19, 847 340 380 
September... 548 2,726 8,717 264 483 111 153 20,872 350 420 
October...... 520 3,023 4,109 394 544 116 154 24,008 374 491 
November... 465 3,023 4,582 329 543 115 155 21,333 SAL 448 
December.... 528 3,200 5,033 279 575 121 156 24,058 394 468 
1926 
January...... 457 3,316 4,883 273 583 120 152 23,581 417 397 
February 390 2,924 4,617 320 567 120 149 19,968 389 353 
March....... 598 3,442 4,380 381 635 123 145 23,450 443 375 
INDI ALS cies 2 «|. 571 3,450 3,868 383 576 122 142 22,512 398 388 
May. lace fa 550 3,481 3, 649 372 517 117 140 21,410 321 357 
DUNC, terior oe 548 3,235 3,479 340 519 118 139 22,460 337 338 
JULY eee ee oe 525 Bye2e 3,603 316 461 118 138 23, 234 338 369 
August...... 600 3,200 3,542 379 501 116 137 20,814 336 386 
September... 562 3, 136 38,593 351 571 121 138 21,281 345 450 
October...... 516 3,304 8,684 289 569 122 139 24, 337 378 456 
November... 487 B07 SD eOOd" [io ke Rone S84unh wus er. ae 138 26,570 376 481 
December: . ili. ¢ 2 pals ede ee eis oe cite aah, Wir. Mea a eI Ure peed ames, Alea DSO tia OS Ak ee lite suays wcreletetahee meee 
Table 11—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting aie Ou 
Reserve Member Bra Sal Stock Prices. 
Banks.5 Banks.5 sas! vw] S®Sl_S%| Bank | Shares 
me Si." Wore Bas Debits, | Traded, 
Month. Total Net |BZaol SS 3 2 Aad New New Twenty- | Twenty- 
Bills |Reserve| Loans |Demand|2 §=1| of ons 2.24) Yorks | York. five ve 
Dis-_| Ratio. jand Dis-| De- |$95]-29 |-23m|/8as/ | Indus- Rail- 
counted. counts.| posits. | 50%} & Id oO trials. ways 
Millions P.c. of par Millions Thou- Dollars | Dollars 
of Per Millions of Per |valueof4p.c. fe) sands of per per 
Dollars.| Cent. Dollars. Cent. bond. Dollars. | Shares. Share. Share 
1925. , 
PANUATY. sole osc 274 78-0} 138,051} 13,014) 3-63] 76-07} 85-82] 96-94 27,682 46,739 135.38 79.97 
February....... 434 75-8] 13,143) 12,932) 3-66) 76-82] 86-37] 97-23 22,924 32,750 138.48 80.90 
MATCH Skee 378 77°3| 18,140] 12,588] 3-94] 76-38] 86-98| 96-76 26,382 38,568 136.96 79 07 
ADIil. peer see 400 77-3) 13,232) 12,814) 3-97) 76-51] 87-66} 97-39 23,945 18,318 135.40 76.28 
Miaiy iat Boca. 414 77-0| 18,108] 12,645} 3-88] 77-97| 88-91} 98-15 26,179 36, 464 142.34 79 .50 
JUNC Hae eee 455 77-0| 13,205) 12,725) 3-88) 78-46] 88-77) 98-18 26,930 30, 860 144.42 79.57 
July a eonenn ee 468 77°3| 138,217] 12,815] 3-93] 77-56} 87-28) 97-47 25,458 32,200 149.25 80.23 
Aucustcs.b-. sone 580 75-0) 13,3875} 12,755} 4-00) 76-34] 86-00] 97-71 23,265 32,865 158.16 83 .63 
September...... 633 72-5} 13,832] 13,046] 4-19] 76-92] 86-54] 97-55 24,369 36, 886 162.83 84.73 
October! Wy.. ce 590 72-5) 13,901} 138,082) 4-40] 76-73] 86-06) 97-46 28,916 53,423 174.49 85.40 
November...... 625 71-1) 13,959} 13,025) 4-38] 77-12} 86-22) 97-53 27,009 48,981 174.39 88.13 
December...... 750 67-3] 14,235) 18,261] 4-38) 77-56} 86-90) 97-81 30,313 42,876 177.74 92.45 
1926. 
January......... 449 75-0} 13,949) 13,034] 4-35] 78-59] 87-99) 98-77 30,538 39, 088 179.90 92-40 
February....... 540 74-0} 18,930] 12,935) 4-13) 79-69) 88-77) 98-81 24,913 35, 462 179.55 90°83 
Marchese 632 73°4| 14,052) 12,901] 4-28) 79-32) 88-71) 98-38 33, 006 52,040 158 .05 87-36 
Aprileei 6s 514 75:7| 13,949] 12,829} 4-20] 80-59] 89-83) 99-38 29,300 24,296 144.70 86-33 
MaAVeReoraneosee 525 74°3| 13,962} 138,076] 4-00] 80-68] 89-90} 99-438 26,570 23,188 150.08 90-07 
JUNE c vee hrsr cree 515 75:3} 14,135) 13,252) 3-88) 80-82] 89-59) 99-42 28, 200 37,990 158 .93 93-56 
ULYeee tisape ae: 521 76°3| 13,976} 12,846} 3-93] 80-56] 89-11] 99-15 27,659 36,732 167-46 95-15 
AUPUStas nee 626 74-7] 14,179] 12,961} 4-25) 80-48) 89-23] 99-05 26, 233 44,189 171-06 99-21 
September...... TAT 72-6] 14,395} 13,003) 4-39] 80-42} 89-36] 99-01 25,618 36, 904 172-96 99-28 
October...:.... 676 72-8! 14,314} 12,918] 4-52] 80-31] 89-52] 99-41 29,416 40,213 165-54 96-16 
November..... 645 72-21 14,375| 13,0831 4-44] 81-361 90-42] 99-74 22,128 31,183 175-60 97-04 


1 Compiled by the F. W. Dodge Corporation. 


Corporation. 
Bulletin. 


and Domestic Commerce. 


York Trust Co., New York. 


8 Data from the Commercial and Financial Chronicle, New York. 
10 Data from the Annalist. New York. 


8 Data from Bradstreet’s, New York. 


2 Data from the Jron Age. 
4 Compiled by the U. S. Department of Commerce, Bureau of the Census. 


3 Reported by the United States Steel 
5 Data from Federal Reserve 
7 Compiled by the U. S. Department of Commerce, Bureau of Foreign 


9 Compiled by the New 
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Tableau 1. Mouvement des affaires. 

- . (a) Product. de farine. Sucre raffiné. Import. de caoutchouc. Import. de coton. Product. de papier & 
journal. Product. de fer en gueuse. Product. d’acier. Fabric. d’automobiles &4 voyageurs et marchandises. 
Charbon disponible pour la consomm. Import. de pétrole brut. Import. et Export. (b) Blé, import., export. 
stocks visibles. Chemins de fer, recettes brutes d’exploit.: recettes brutes d’exploit. de deux grands réseaux: 
eri ee marchandises chargés. Compensations interbancaires. Immigration. Travail, applications, vacances, 
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Tableau 3. Indices pondérés du volume des affaires. 

(a) Ventes de produits agricoles-récoltes, animaux. Fabrication—total, Product. de farine. Sucre raffiné. 
Import. decoton. Export. de boisd’ceuvre. Product. depapierAjournal. Products. deferengueuse. Product. 
d’automobiles. 

(b) Product. industrielle. Volume des affaires—total. Foréts, Mines. Construction. Manufactures. 
Commerce. Import. Export. Wagons chargés. Valeurs négociées en bourse. Débits des banques........... 


Tableau 4. Nombres-indices de ’emploiement dans des industries caractéristiques. 
(a) Toutes industries. Chantiers de bois. Mines. Transports. Construction et entretien. Utilités 
publiques. Commerce. Manufactures—Total. Produits alimentaires. Caoutchouc. 
(b) Manufactures, suite—Produits animaux alimentaires, Produits du cuir. Textiles. Bois brut et ouvré. 
Pulpe et papier. Product. de la pulpe et du papier. Fer et acier. Appareils électriques. Métaux non ferreux. 
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Tableau 5. Nombres-indices des prix de gros. 

(a) 1. Substances essentielles—Total. Substances végétales. Produits animaux. Textiles. Bois et papier. 
Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimiques et dérivés. 2. Usage ou destina- 
tion.—Marchandises pour la consomm. Marchandises pour la product. 

(b) 3. Origine—ensemble—A 1’état naturel ou part. transformé. Ouvré ouen voie de fabrication. D’origine 
agricole—A |]’état naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine forestiére—A l'état 
naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine minérale—A 1’état naturel ou part. 
AMS ORM aa Oy rerOuueneViOlGie La OTICe dia. vcs ok « bate setae kepll o.cis's custo a pagar geected ia oes A dieiocaisrnce yeaa miei telecine ie lae 


Tableau 6. Prix de quelques marchandises. 

(a) Blé n° 1 du Nord, premiére patente, Toronto. Sucre brut, 96°, Montréal. Sucre granulé, Montréal. 
Caoutchouc laminé et vulcanisé, New-York. Peaux de boeuf n° 1, Toronto. Cuir & semelle, Toronto, Veau 
corroyé. Coton brut, Hamilton. Filés de coton. 

(bo) Laine Sax. Montréal. Guingan, Toronto. Laine, } sang, Toronto. PAte a papier, n° 1. Fer en gueuse, 
basique. Acier en barre. Cuivre électrolytique, Montréal. Plomb, Montréal. Lingots d’étain, Toronto. 
LATION ADE CCE NE OULT CH eR EN Ae ee ces lets cok Zakk oA epbiuie cole: dukes ual ‘da’ ajirosSeopeug. cio ee eid Ae re ee elt ee eee 


Tableau 7. Waleur totale des import. et export. par groupes, en millions de dollars. 
(a) Import.—total. Substances végétales. Produits animaux. Textiles, Bois et papier. . Fer et ses pro- 
duits. Métaux non ferreux, Métalloides. Produits chimiques et dérivés. Marchandises diverses. ¢ 
(b) Export.—Total. Réexportations. Export. de produits canadiens. Substances végétales. Produits 
animaux. Textiles. Bois et papier. Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimi- 
NEO UUCIIVCS! me VLATCH ANP ISESIIVCESOSt a1 Us. ina sc cteas cc ane tc bntice ¢ su corns. e bes heed acre eee ates aie veces 


Tableau 8. Opérations bancaires et circulation monétaire. 

(a) Dépdts & vue, Dépéts& terme. Préts courants. Excédent des dépéts & terme sur préts courants. Pour- 
centage. des préts courants aux dépéts A terme. Portefeuille. Préts 4 vue hors du pays. Réserve d’or garantis- 
sant les billets. Billets en circulation. Pourcentage de l’or aux billets en circulation. 

(b) Nombres-indices des opérations bancaires et de la circulation monétaire—Dé€péts 4 vue. Dépdts a 
terme. Prétscourants. Portefeuille. PrétsA vue au Canada. Prétsavueailleurs. Or garantissant les billets. 
PUBCON CIECMIATION Near. oy POT Leek ne ns ieee et deco ec cede sue des son eee kseue serene ewes ane Ou elaa ey eaantee sa Wee 


Tableau 9. Nombres-indices des cours des valeurs de bourse. : ’ ' 

(a) 1, Actions ordinaires—Industrielles. De toutes sortes. Fer et acier. Métallurgie et construction. 
Pulpe et papier. Minoterie. Textiles et vétements. Produits alimentaires. Toutes autres. Utilités publi- 
ques—Ensemble. Transports 4 vapeur. Tramways municipaux. Téléphones. Force motrice et éclairage. 

(b) Actions ordinaires, suite—Banques. Nombre-indice général. 2. Actions de préférence—Industrielles. 
De toutes sortes. Fer et acier. Métallurgie et construction. Pulpe et papier. Minoterie. Textiles et véte- 
ments. Produits alimentaires. Toutessortes. 3. Obligations. Titres négociés et préts a vue. Titres négociés 
BEN LONLICA em Ee TCUSia WIE AI CANAG As dee focal coals sa alee acs 4 00 46 do euetepegage apaege waite abelb ua ae Wider lel keel ofopee aaa ae 


Tableau 10. Finances publiques. hae eat | 
Recettes ordinaires—Douane. Accise. Postes. Contributions indirectes. Impéts sur le revenu. Total. 


Dépenses ordinaires. Dette publique—Dette brute. Actifaen déduire. Dette nette.......................0.. 


Tableau 11. Statistiques caractéristiques du Royaume-Uni. be ’ b 
Product. de fer en gueuse. Compens. interbancaires. Import. de matiéres premiéres. Export. de produits 
ouvrés. Chémage. Indices des prix degros. Chambre de Commerce, Statist. Banque d’Angleterre—Réserve 
d’or. Circulation des billets. Dépéts autres que ceux du public. Circulation de billets de banque. Neuf 
chambres de compensation—Escomptes et avances. Total des dépdts. Indice des cours des valeurs. Taux de 
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Tableau 12. Statistiques caractéristiques des Etats-Unis. J : 
(a) Facteurs généraux. Contrats de construction accordés. Production de fer en gueuse. Commandes & 


livrer par U.S. Steel Corp. Product. des automobiles. Consomm. du coton. Indice de product. de 22 articles 
essentiels. Index des prix de gros de Bradstreet. Débits des banques, hormis N ew- York, Import. _ Export. 
(b) Finance. Banques fédérales, réserve. Billets escomptés, Proportion de la réserve. Opérations de 
certaines banques—Préts et escomptes. _Dépéts 4 vue. Taux d’intérét sur papier & 4 et 6 mois. Cours de 
40 oblig. Cours de 10 oblig. chemins de fer. Nombre-indice de 66 oblig. Débits des banques de New- York. 
Valeurs négociées 4 New-York. Cours en bourse de 25 valeurs industrielles et 25 valeurs de chemins de fer..... 
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Préface 


Les statistiques relatives 4 l’ensemble des tendances de la production et des conditions 
économiques ont pris une grande expansion en ces derniéres années. Des statistiques des 
affaires courantes, avec les pronostics qui en découlent, sont maintenant publiées par de nom- 
breuses agences privées en différents pays. Plusieurs gouvernements (entre autres celui des 
Etats-Unis), et plusieurs organisations internationales publient aussi des revues périodiques 
de statistiques générales qui'se consacrent spécialement au probléme de I’orientation économique. 

En ces derniéres années, le Canada a pris place parmi les pays commergants et industriels les 
plus avancés de l’univers; la complexité de ses intéréts économiques nécessite une vigilance 
plus avertie de la part de ceux qui ont pour mission de leur donner des directives. Comme 
office central des statistiques du pays, le Bureau Fédéral de la Statistique coopére avec les 
commercants, industriels, financiers, etc., de la maniére suivante :— 

(1) Par lintermédiaire de ses différentes sections, il collige un volume considérable d’infor- 
mations, mettant en lumiére certains phénoménes spécifiques courants. Ces données sont 
publiées séparément, immédiatement aprés leur compilation. 

(2) Afin de donner un aspect général de la situation, un résumé général des plus importantes 
statistiques est offert dans la présente publication. 

Dans un pays aussi vaste que le Canada, le relevé de certaines informations est nécessaire- 
ment lent; néanmoins, il est possible de publier une revue telle que celle-ci dans le mois qui suit 
la période couverte par les données qui en font. l’objet. 

Les statistiques ici exposées sont exclusivement celles qui peuvent éclairer l’ensemble de 
lorientation économique. Elles sont présentées en trois groupes principaux, comme suit: 

Groupe 1. Statistiques des éléments du mouvement des affaires, notamment celles qui 
indiquent le plus clairement les conditions dominantes, comme (a) les prix de gros, déterminés 
par le jeu naturel de l’offre et de la demande; (b) l’embauchage, ou l’activité courante de ce 
qui peut étre appelé “‘l’armée industrielle’ du Canada; et (c) divers facteurs, tels que la 
production de groupes caractéristiques, le volume de la construction, les fluctuations commer- 
ciales, les débits des banques et les faillites. 

Groupe 2. Statistiques des facteurs bancaires et monétaires les plus significatifs, comprenant 
le montant des dépéts 4 vue, le montant des dépéts & terme comparativement aux préts courants, 
les billets en circulation dans le public, comparativement 4 l’or et aux monnaies divisionnaires 
qui les garantissent. . 5 

Groupe 8. Statistiques sur les facteurs de placement et de spéculation, comprenant les cours 
des actions et obligations, compilés dans environ 25 groupes, le montant des préts 4 vue et le 
nombre des titres négociés en Bourse. 

Cette présentation découle d’une enquéte sur l’ordre de succession des tendances ressortant 
de phénoménes connexes dans le monde des affaires, comme il a été observé qu’une inclination 
prononcée dans le groupe 3 est souvent suivie d’une inclination semblable dans le groupe 1 pour 
avoir ensuite sa répercussion dans le groupe 2. Le Bureau de la Statistique ne prétend pas 
interpréter ces chiffres, son but étant seulement de mettre A l’entiére disposition du monde des 
affaires les matériaux nécessaires 4 cette interprétation. Cependant, il peut étre 4 propos de 
noter qu’en faisant cette interprétation, il faut tenir compte de deux facteurs: d’abord, leffet 
des changements dus entiérement aux conditions saisonniéres, lesquels se répétent indépendamment 
des tendances générales; ensuite, l’effet de ce qu’on a appelé “la tendance séculaire”’ des progrés 
du pays, c’est-a-dire les développements qui se suivent d’année en année et qui affectent la signifi- 
cation relative des constatations courantes. 

Comme plus des quatre cinquiémes du commerce extérieur du Canada se font avec le 
Royaume-Uni et les Etats-Unis, et que notre situation commerciale est profondement influencée 
par celle de ces deux pays, nous avons inclus les tableaux 10 et 11 donnant les statistiques com- 
merciales les plus importantes de ces pays. 
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STATISTIQUE GENERALE DES AFFAIRES DU CANADA, DECEMBRE 1926 
Résumé 


L’année 1926 se termine dans des conditions beaucoup plus favorables que celles qui régnaient 
en 1925 et les années précédentes. Les raisons principales de la prospérité sont, d’abord, les 
superbes récoltes des deux derniéres années, l’amélioration de la situation de certains pays, spécia- 
lement les Etats-Unis, avec lesquels le Canada fait un commerce considérable et, enfin, le rapide 
développement des indutries de la force motrice et du papier. 

Un critérium constitué par la combinaison de cing facteurs essentiels démontre que les 
affaires ont atteint un haut degré d’activité durant le dernier trimestre de 1925, lequel s’est 
continué jusqu’A maintenant. Le summum fut atteint pendant le second semestre de 1926, 
puis en octobre et novembre la hausse de l’indice contrebalanca partiellement le déclin du 
troisiéme trimestre. Pendant toute l’année, l’indice de l’emploiement dans les industries s’est 
maintenu 4 un niveau élevé. Pendant les onze premiers mois, les chargements de wagons ont 
de beaucoup dépassé la normale. L’industrie du bAtiment, quoique ayant subi des variations 
 considérables, fut, dans l’ensemble, exceptionnellement active. La sidérurgie, sans connattre 
une éclatante prospérité, excéda cependant quelque peu la normale. Les débits des banques, 
aprés les ajustements coutumiers, indiquent un niveau élevé d’activité des affaires pendant la 
majorité des mois. 


Les trois éléments caractéristiques 


Au lieu du déclin constaté le mois dernier chez ces trois éléments, novembre a suivi une 
direction contraire. Chacun de ces éléments est en hausse, mais les dépéts & terme et la cote des 
valeurs industrielles ont atteint un niveau inconnu jusqu’s ce jour; quant a l’indice des prix de 
gros, sa hausse en novembre contraste avec l’extréme minimum de |’année atteint le mois précé- 
dent. 


Spéculation. ee | 

La régression modérée de |’indice des valeurs industrielles signalée en octobre, fut compensée 
et au dela par l’avance survenue en novembre. En fait, indice de novembre dépassa tous les 
records antérieurs, y compris celui de septembre dernier. En jetant un coup d’o*il sur la courbe 
de l’année, on voit que le mouvement prolongé de hausse, commencé en juin 1924 fut interrompu 
en février dernier; aprés une réaction qui dura environ trois mois, l’avance reprit et se maintint 
de maiaseptembre. La cote des valeurs de spéculation recula en octobre, puis enfin, comme nous 
venons de le voir, rebondit en novembre. 


Prix de gros. 

En 1925, les prix de gros restérent orientés vers la baisse, en harmonie avec la situation de la 
plupart des pays & monnaie appréciée. Pendant le second semestre de 1926, l’idice des prix 
de gros en Grande-Bretagne remonta; c’était sans doute 4 cause des conditions spéciales découlant 
de la gréve. 

Quoique le déclin des prix de gros au Canada soit indéniable, il est nécessaire d’envisager 
une période plus longue, de maniére A se procurer un arriére-plan suffisant pour l’interprétation 
de cet indice. En établissant le graphique des trois éléments caractéristiques de la situation 
économique du Canada (p. 4), la courbe représentant les prix de gros est basée sur les déviations 
de la moyenne mensuelle durant la période 1922-1925. On a considéré que certaines moyennes 
étaient une base adéquate pour la période actuelle. Depuis 1922 on ne constate nulle orientation 
durable, mais, au contraire, d’incessantes fluctuations de trés faible envergure. 
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Dépots a terme. 

Pendant les dix premiers mois de 1926 les dépdts 4 terme se sont constamment accrus. 
Hormis le second trimestre de 1925, cette avance durait depuis septembre 1924. L’augmentation 
en 1926 fut modérée et, d’ailleurs, subit des reculs en plusieurs mois; néanmoins, dans |’ensemble, 
les résultats furent hautement satisfaisants. Le 31 octobre les effets de cette hausse continue 
eréérent un nouveau record. Cet indice acquiert toute sa valeur lorsqu’on le compare au niveau 
des cours des valeurs industrielles. 


ETAT DES INDUSTRIES CANADIENNES 
Agriculture. 

Quoique la récolte de 1926 ait été légérement inférieure en valeur 4 celle de l’année précédente, 
e’est néanmoins un événement plutét rare que deux excellentes récoltes se succédant deux années 
consécutives. <A part la trés riche récolte de 1925, la valeur de la récolte de cette année a dépassé 
celle de tout autre année depuis 1920, époque de l’inflation des prix des produits agricoles. En 
faisant entrer en ligne de compte la valeur du foin coupé vert, la valeur des récoltes de grande 
culture de 1926 n’est inférieure que de 4 p.c. & celle de 1925. Au Manitoba, cette valeur dépasse 
substantiellement celle de l’an dernier et dans l|’Alberta elle est sensiblement égale; dans la 
Saskatchewan, elle est notablement inférieure 4 1925. 

La moyenne recue par le producteur de blé fut $1.09 par boisseau, au lieu de $1.12 l’an dernier. 
La moyenne quotidienne de novembre pour le n° 1 Manitoba du nord, entreposé 4 Fort Wiliam 
et Port Arthur, fut de $1.41, au lieu de $1.485 en octobre. L’accumulation continuelle de blé 
dans les élévateurs canadiens eut un effet quelque peu déprimant sur la mercuriale. Dans le. 
pays les ventes furent considérables, mais les exportations furent limitées par l’insuffisance des 
navires. Pendant la semaine terminée le 3 décembre courant, les stocks de blé en entrepdt dans 
les différents élévateurs étaient de 115,800,000 boisseaux, comparativement 4 105,500,000 bois- 
seaux la semaine correspondante de 1925. 

Les informations recues de la République Argentine, en novembre, annongaient que de 
trés fortes pluies retardaient la moisson dans quelques parties du pays; d’autre part, un cAblo- 
gramme du 11 décembre estimait officiellement la récolte de blé 4 215,318,000 boisseaux, au leu 
de 191,067,000 en 1925-26. A la date du 15 décembre on apprenait que la moisson se faisait 
en Australie dans des conditions favorables et permettait de pronostiquer une récolte dépassant 
155,000,000 de boisseaux, au lieu de 107,448,000 boisseaux en 1925-26. Les pays de ’hémisphére 
méridional auront done & vendre cette année beaucoup plus de blé que l’an passé; cependant, 
le coat élevé du fret océanique favorise les blés de I’ Amérique du Nord sur les marchés européens, 
en raison de leur proximité relative. 


Production industrielle. 

Entre les différents indices du volume de la production, la série relative 4 la production 
indutrielle mérite qu’on s’y arréte. C’est un amalgame du volume de la production des industries 
forestiéres, miniéres et manufacturiéres auxquelles s’ajoute le bAtiment. Certaines corrections 
sont faites pour éliminer l’influence des tendances saisonniéres et le résultat est exprimé en pour- 
centage de la moyenne mensuelle, 1919-1924. L’amélioration significative survenue dans 
l'industrie durant le dernier trimestre de 1925 et qui s’est maintenue durant 1926 est amplement 
démontrée par l’indice, qui, pendant les dix premiers mois de 1926, s’est maintenu 4 environ 
20 p.c. au-dessus du niveau de la période correspondante de 1925. La production fut parti- 
culiérement élevée pendant le second semestre, mais recula légérement pendant le troisiéme. 
L’accroissement marqué que l’on constate en octobre et qui est attribuable principalement & la 
grande activité des industries manufacturiéres et du batiment, éloigne toute idée de réduction 
de cette production. 


Manufactures. 

L’indice de la production manufacturiére est basé sur seize fabrications différentes, combinées 
de maniére 4 révéler orientation de la production des principales industries manufacturiéres. 
Pendant les premiers mois de 1923 et de 1924 on constatait de bréves périodes d’une activité 
substantielle. Un niveau modéré se maintint pendant les neuf premiers mois de 1925, tandis 
que le dernier trimestre se tournait résolument vers la hausse. Aotit 1926 fut le seul mois durant 
lequel cette activité fut menacée. En septembre et octobre le déclin du mois précédent fut 
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contrebalancé, si bien que l’indice des opérations manufacturiéres s’éleva plus haut qu’on ne l’avait 
jamais vu depuis l’aprés-guerre. La fabrication des automobiles et l’accélération de la production 
des industries connexes, telles que le caoutchouc et le raffinage du pétrole, contribuent dans une 
large mesure aux excellents résultats de 1126, mais les progrés soutenus réalisés par l’industrie 
de la pulpe et du papier y participérent également. Les importations considérables de coton brut 
faites en octobre font prévoir une saison active dans l'industrie textile. 


Commerce. 

Il est généralement admis que la courbe des importations correspond généralement & l’en- 
semble de la situation économique. Le commerce extérieur du Canada en 1926 a confirmé 
cette régle. La valeur totale des importations durant les dix premiers mois de 1926 excéda 
de plus de 13 p.c. celle de la période correspondante de 1925. Qaunt aux exportations de 
produits canadiens durant les derniers mois elles furent inférieures 4 celles de la période corres- 
pondante de 1925, d’abord, parce que les opérations du battage du blé ont été retardées par le 
mauvais temps et ersui ¢, 4 cause de la disette de transports maritimes résultant de la gréve 
dans les houilléres de la Grande-Bretagne. Néanmoins, les exportations des dix premiers mois 
ont dépassé de 25 p.c. celles de dix premiers mois de 1925. En définitive, les importations de 
1926 s’étant accrues daas une plus large mesure que les exportations, la balance favorable du 
commerce ne fut pas aussi élevée qu’elle était en 1925. 


Transports. 

En 1926, les chemins de fer ont partagé la prospérité générale. La récolte de 1926, l’une des 
plus abondantes que l’on ait connues au Canada, fut transportée 4 sa destination, pour la majeure 
partie, pendant les neuf premiers mois de 1926. Une grande activité industrielle contribua 
également 4 grossir le trafic. Durant les onze premiers mois de 1926, il a été chargé 2,987,559 
wagons comparativement 4 2,796,832 durant la période correspondante de 1925, soit une augmen- 
tation de 10 p.c. Les recettes brutes des deux grands réseaux ferrés ont augmenté de $34,000,000, 
e’est-A-dire que pendant les onze premiers mois de 1926 ils ont encaissé $384,000,000, au lieu 
de $350,700,000, en 1925. 


FINANCE 
Opérations bancaires. 

Les caractéristiques essentielles des aRcRAtons bancaires au Canada en 1925 furent, d’une 
part, le niveau trés élevé atteint tant par les dépéts 4 vue que par les dépéts 4 terme et ensuite 
le renversement de l’orientation des préts courants. Sans tenir compte des influences saison- 
niéres, on constate que les dépéts 4 vue ont considérablement augmenté en septembre 1925; 
nonobstant une grande irrégularité, ce niveau élevé s’est maintenu depuis lors. L’augmentation 
des dépéts & terme en 1926 a déja été commentée lorsque nous avons parlé des trois éléments 
caractéristiques. Vers le commencement de l’année, la courbe des préts courants, qui n’avait 
cessé de descendre des hauteurs qu’elle avait atteinte par l inflation d’aprés-guerre, prit 
soudainement une direction opposée et remonta sensiblement pendant l’année. Entre février 
et juillet cette avance fut fort accentuée; une nouvelle hausse se manifesta en octobre, compte 
tenu des variations saisonniéres. 


Spéculation. 

Le niveau général de la cote des valeurs de spéculation fut beaucoup plus élevé en novembre 
1926 qu’en novembre 1925; cette hausse considérable est principalement attribuable 4 l’influence 
des groupes pulpe et papier et ‘tous autres’. L’indice du groupe pulpe et papier, parti de 
165-8 en novembre 1925, atteignit 233-8 en novembre 1926, soit une hausse de 68 points ou 41 p.e. 
L’indice du groupe “tous autres’? monta de 100 points, soit 33 p.c., sous l’influence de la hausse 
des usines de traitement des minerais. ‘Tous les autres groupes, sans exception, avancérent 
également, mais plus modérément. Dans le groupe des utilités publiques, des augmentations 
importantes sont constatées dans les transports 4 vapeur et la force motrice; les tramways et les 
téléphones n’ont guére varié. 


Placement. 
Depuis le commencement de janvier jusqu’au 11 décembre, les nouvelles émissions d’obli- 
gations canadiennes s’élevérent 4 $551,659,279, chiffre qui dépasse les ventes de la totalité de 
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lannée 1925. Les compagnies en commandite y ont contribué 4 concurrence de $273,000,000 
et les émissions gouvernementales 4 concurrence de $179,700,000. Les banques ont récemment 
disposé d’une partie des titres qu’elles gardaient en portefeuille; depuis novembre 1924, leurs 
portefeuilles n’avaient pas été aussi peu garnis. Les obligations gouvernementales et municipales 
sont de plus en plus en faveur. De récentes émissions faites par de petites municipalités ne 
donneront 4 leurs détenteurs qu’un intérét inférieur 4 5 p.c. La bourse est demeurée ferme; 
les ventes ont été actives. L’excellent accueil fait aux émissions de grandes compagnies démontre 
que des fonds considérables sont 4 l’affat d’un placement. La presque totalité des émissions 
faites depuis les trois ou quatre derniers mois fut absorbée et quelques-unes de ces valeurs sont 
déja en hausse. 


SITUATION DES AUTRES PAYS 
Etats-Unis 


L’année 1925 marquera comme une période de prospérité. Le volume des affaires n’a 
jamais probablement été aussi fort depuis que les Etats-Unis existent. L’industrie de 1l’auto- 
mobile s’est surpassée elle-méme. Les usines métallurgiques, favorisées par d’importantes 
commandes des chemins de fer et produisant également tant pour l’automobilisme que pour la 
construction, ont travaillé toute l’année avec ardeur. Les prix de gros n’ayant subi nulle inflation 
en 1926, les bénéfices résultérent surtout de l’énorme chiffre d’affaires. 


Spéculation. 

La bourse s’est fait remarquer surtout par une réaction assez violente en mars et avril, 
puis un retour 4 la normale pendant le reste de l’année. L’élévation du taux de réescompte de 
the New York Federal Reserve Bank et l’inflation du marché aprés une avance qui dura prés 
de dix-huit mois, furent les principaux facteurs du déclin survenu au commencement de |’année. 
Mais a partir de mai jusqu’a la fin de l’année, la situation économique étant demeurée favorable, 
la bourse reprit rapidement son diapason habituel; & signaler toutefois, un léger recul en octobre. 
L’avance du dernier semestre de 1926 fut accélérée par les rapports de maintes corporations 
ayant réalisé de gros bénéfices et en faisant bénéficier leurs actionnaires. 


Prix de gros. 

Durant le premier semestre les prix de gros ont subi aux Etats-Unis un déclin que l’activité 
des affaires ne faisait nullement prévoir. Le retour de plusieurs pays & l’étalon or fut peut-étre 
le principal facteur ayant influé sur le niveau général des prix en 1926; néanmoins, l’offre et la 
demande des principales marchandises y contribua aussi. II fut nécessaire de faire des sacrifices 
et des concessions pour permettre la vente de l’6norme volume de marchandises produites durant 
l’année dans de nombreuses usines. 


Taux de l’argent.—Si les taux du papier commercial furent plus élevés en 1926 qu’en 
1925 et 1924, ils sont néanmoins demeurés pendant toute l’année assez stables, compte tenu des 
tendances saisonniéres. Quoique les taux aient avancé pendant l’automne, I’ augmentation 
n’a pas dépassé la hausse normale qu’appelle cette saison, si bien que les taux ont été, durant le 
second semestre, légérement inférieure au premier trimestre. Les préts aux agents ae change, 
fortement réduits pendant les liquidations de mars et d’avril, ont augmenté de nouveau pendant 
le reste de l’année. Les préts au commerce ont continué la progression commencée depuis 1922. 


Royaume-Uni 


La production de la Grande-Bretagne en 1926 fut considérablement affectée par la grave 
des houilléres, différend industriel le plus codteux qu’ait connu ce pays. Pendant la premiére 
partie de l’année la production manifesta une progression qui fut bient6t interrompue par la 
gréve, spécialement dans les industries du fer et de l’acier. La situation fut quelque peu soulagée 
par de fortes importations de charbon, si bien que de nombreuses industries continuérent 3 
travailler en dépit du cot élevé du combustible. En novembre, l’extraction du charbon fut 
reprise par le saat des mineurs au travail dans les districts intérieurs. Depuis lors, on dispose, 
par semaine, de 22 4 3 millions de tonnes de houille, soit britannique, soit étrangére, au lieu de 
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4 millions de tonnes par semaine en temps normal. Le prix du charbon étant encore élevé, la 
situation est défavorable pour la métallurgie, mais de nombreux autres groupes activent leurs 
opérations, si bien que, dés aujourd’hui, l’on peut prévoir une trés grande activité aussitét aprés 
le retour 4 la normale. 

L’indice des actions 4 dividendes variables est demeuré stable en 1926, la baisse de mars 
étant contrebalancée par les avances des autres mois. L’indice était 4 134-5 en octobre, compa- 
rativement 4 129-2 en mars. Depuis le commencement de 1923 cet indice a oscillé entre des 
limites étroites; ce fut en septembre dernier qu’il était le plus haut. Le déclin des prix de gros, 
qui s’est continué sans interruption, de janvier 1925 A avril 1926, a fait place & la hausse pendant 
la derniére partie de 1926. Cette hausse doit étre attribuée 4 l’augmentation du cot du charbon, 
du fer, de l’acier et autres marchandises affectées par la gréve des mineurs. Le taux de l’escompte, 
qui avait avancé pendant les six premiers mois, compte tenu des variations saisonniéres, a décliné 
durant le dernier semestre. 


Bureau FEDERAL DE LA STATISTIQUE, 
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